INFRA HOLDING PLC

VMH®PA XOJIOAVHT AT

T'OOAVIINEH PVUHAHCOB OTUET KbM 31.12.2022 TOOAVHA
TOOUIIIEH OOKJIAM 3A JEVIHOCTTA 3A 2022 TOOVHA

HJOKIIAL 3A IIPUIATAHE HA TIOJIMTUKATA3A Bb3HATIPAKIEHWMSITA HA
YJIEHOBETE HA CbBETA HA IVIPEKTOPUTE

OTYET HA ITPOITPAMATA 3A JOBPO KOPIIOPATVBHO YIIPABJIEHVE

ITPOTPAMA 3A IIPUWIATAHE HA MEXIOYHAPOOHO JIIPU3HATWTE
CTAHOAPTU 3A JOBPO KOPITIOPATUBHO VIIPABJIEHUE

HEKITAPAIIVS 3A KOPITIOPATUBHO YIIPABJIEHVMECBIJIACHO 4JI. 100H, AJI. 8
BbB BPB3KA C AJI. 7, T.1 OT 3IIIILK 3A 2022 TOOVHA

HEKJTAPAIIMN OT OTTOBOPHWUTE JIMIIA

HOKIIAL HA HE3ABUCVMWMI OOUTOP 3A W3BBPIIEH HE3ABUCHUM
OUMHAHCOB OOIUT

HEKJIPALIVIA ITO YJ1. 100H, AJI.4, T. 3 OT 3IIIILHK



UHOPA XOJNAOUHI AQl
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AupeKTopuTe:
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Date: 2023.03.20
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WH®PA XONOUHI Al

MHOMBUAOYANEH OTYET 3A NEYAJIBATA UNN 3ATYBEATA U IPYTUA BCEOBXBATEH [10OXO[] 3a nepuopa,

3aBbpliBay Ha 31.12.2022 r.

Mpunoxexune
Apyau npuxodu 1.1.
Pa3xoawn 3a BbHLWHM ycnyru 1.2.
Pasxoawn 3a nepcoHana 1.3.
Opyru pasxoam 1.4.
O6wo pa3xoam oT onepaTtuBHa AENHOCT
3aryb6a ot onepaTtuBHaTa 4eUHOCT
PuHaHcoBW Npuxoam 1.5.
PuHaHCOBK pasxoau 1.5.
®PuHaHcoBM npuxogu/(pasxoamn), HETHO
3ary6a npeau pa3xoam 3a AaHbUU
Pa3xoamu 3a paHbuM
3ary6a 3a nepuoga
OGI.I.I.O BceobOxBaTeH Joxopa 3a nepuoga
HeTHa 3ary6a Ha akuums 1.6.

2022 . 2021 r.
BGN'000 BGN'000
(35) (20)
(®) ()
(152) (252)
158 158

(6) (4)

MpunoxeHussma om cmpaHuya 9 do cmpaHuya 47 ca Hepa3desiHa Yacm om uHousudyasnHusi puHaHcoe omyem.
WMHamnBupyanHuaT pMHaHCOB OTYET € oAo6peH 3a ny6nvkyBaHe oT CbBeTa Ha AupekTopuTe Ha 20 mapT 2023r.

Mpepcenaten n UsnbnHuteneH uneH Ha CbBeTa Ha AMpeKTopuTe:

AHTOH BOXKOB

c . TATYANA

bCTaBuTen:

"®UCKOHCYNTUHr" oo HRISTOVA
DIMITROVA

CbrnacHo noknag Ha HesaBUCUMUSA 0QUTOP

3a "BH OOUT KOHCYNT" EOO[, Oautopcko apyxectBo Ne 178

Digitally signed by TATYANA
HRISTOVA DIMITROVA

Date: 2023.03.20 15:05:56
+02'00"

Bozhidar

Digitally signed by ANTON

ANTON VASSILEV yassitev Boskov
BOJKOV

Date: 2023.03.20 14:46:21
+02'00'

Digitally signed by
Bozhidar Yordanov Nachev

YOrdanOV NaCheV Date: 2023.03.20 19:46:56

Boxupap HauyeB, YnpaButen u peructpupaH oautop, oTroBOpPEH 3a oauTa

+02'00"



WHOPA XOJNOMHI AQ
NHOWBUAOYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2022 .

Mpunoxetue 31.12.2022r. 31.12.2021r.
AKTUB BGN'000 BGN'000
HeTeKkywm akTMBmu
MHBECTNUMM B AbLLIEPHN NpeanpuaTus 2.1. 2 2
AKTMBM NO OTCPOYEHN AaHbUM 2.2. 1 1

TeKywum akTMBU

[pyrv TekyLim oMHAHCOBU aKTUBM 2.3. 10 070 10 065

MapnyHun cpeacTaa 2.4.

COBCTBEH KAMUTAI n NACUBU

Co6cTBeH KanuTan 2.5.

OcHoBeH kanuTan 2.5.1. 58 363 58 363
PervctpupaH kanutan 58 363 58 363
Mpemuu oT emucumn 2.5.2. 10 072 10 072
duHaHCOB pe3ynTtart 2.5.3. (58 584) (58 546)
Hepaanpeaenenu nevyanou/(HenokpuTn 3aryou) (58 546) (58 424)
Meyan6a/(3aryba) 3a roamHaTa (38) (122)

Tekywm nacueu

TekyLn THProBCKW 1 APYrv 3a4bIMKEHUS 2.6. 37 22

Opyrv TekyLim ouHaHCOBM Nacusm 2.7. 186 158

IMpunoxeHussma om cmpaHuya 9 do cmpaHuya 47 ca Hepa3desiHa 4acm om uHOueudyasiHusi puHaHCo8 omyem.

UHaMBMAayanHUAT oMHaHCOB OT4YeT e 0A406peH 3a Nny6nukyBaHe oT ChbBeTa Ha AupekTopuTe Ha 20 mapT 2023r.
Digitally signed by ANTON

ANTON VASSILEV yassiLev soskov

Mpeaceaaten u U3anbnHuTeneH YneH Ha CbBeTa Ha AuMpeKTopuTe:

AHTOH BOXKOB BOJ KOV Date: 2023.03.20 14:46:58
_ +02'00' R
CwcTaButen: L’:-:-Y.I'.A NV'; 5:32%&%]%%%@“1\'“/\
"OUCKOHCYNTUHI" 00 STO Date: 2023.03.20 15:06:23
DIMITROVA +02'00"

CwrnacHo Aoknag Ha He3aBMCUMUA O0QMTOP
3a "BH OAUT KOHCYNT" EOO[, Oautopcko apyxectso Ne 178

. Digitally signed by Bozhidar
Bozhidar Yordanov Nachev

YOrdanOV NacheV Date: 2023.03.20 19:47:31
+02'00"

Boxuaap Haues, YnpaButen n pernctpupaH oguTtop, OTTOBOPEH 3a oguTa



UHOPA XONOUHI AL
WHOUBUAYAJEH OTYET 3A NAPUYHUTE NOTOLMW, NPAK METO 3a nepuopaa, 3aBbpluBawy Ha 31.12.2022 r.
2022r. 2021r.
MpunoxeHue BGN'000 BGN'000

Mapr4HM noToUM OT onepaTUBHA AeMHOCT
MnawaHmsa Ha AOCTaBYMLIM U KITMEHTU (1) (3)
5 5

[MnawaHns Ha nepcoHana v 3a CouManHo OCUrypsiBaHe i i i i

MapuyHu notoum oT chnHaHcoBa AeNHOCT
MocTbNNEHNS MO NONyYeHN 3aemu 7 8
J1pyr napuyHm NoToLm oT hMHAHCOBA AENHOCT, HETHO (1) -

—24 [N NS

MpunoxeHussima om cmpaHuya 9 do cmpaHuya 47 ca Hepa3desiHa Yacm om uHOueudyasiHuUsi huHaHcoe om4yem.

WHanBuayanHuAT huHaHCOB OoT4YeT e 0A06peH 3a ny6nukyBaHe oT CbBeTa Ha AupekTopuTe Ha 20 mapT 2023r.

Mpeaceaarten n U3nbnHUTeneH YneH Ha CbBeTa Ha AUpPeKTopuTe: Digitally signed by ANTON
AHTOH BOXKOB ANTON VASSILEV VASSILEV BOJKOV
BOJKOV Date: 2023.03.20 14:47:25 +02'00"
TATYANA Digitally signed by TATYANA
ChcraButen: HRISTOVA HRISTOVA DIMITROVA
"®UCKOHCYNTUHI™ OO0 Date: 2023.03.20 15:06:54

DIMITROVA +0200

Bozhid Digitally signed by Bozhidar
CbrnacHo goknaj Ha He3aBUCUMUSA OAQUTOP ozhidar Yordanov Nachev

Date: .03 :48:(
3a "BH OIUT KOHCYNIT" EOOf, Oautopcko apyxkecTso Ne 178 Yordanov Nachey Zoigmsaome
Boxuaap HauyeB, YnpaButen u peructpmpaH ogutop, oTTOBOPEH 3a oguTa



MHOPA XONAOUHI A
MHOMBUAOYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAIJ 3a roguHara, 3aBbpuiBawia Ha 31.12.2022 r.

OcHoeeH Mpemuu om Hampynanu O6wo
nevan6u/ co6cmeeH
Kanuman emucuu
3azy6u kanuman
BGN'000 BGN'000 BGN'000 BGN'000

3ary6a 3a nepuoaga (122) (122)
3aryb6a 3a nepuoga (38) (38)

lMpunoxeHussima om cmpaHuya 9 do cmpaHuya 47 ca Hepa3desiHa 4acm om uHOuUeuOdyaslHUsi puHaHco8 omyenm.
UnonsnpgyanHmaT chmHaHCcoOB oTYeT € 0a00peH 3a nybnukyBaHe oT CbBeTa Ha aupekTopuTte Ha 20 mapT 2023r.

Npeacenarten n Uanbnuutenex unex Ha Cbeeta Ha ampektopute:  ANTON VASSILEV pigitally signed by ANTON
AHTOH BOXKOB VASSILEV BOJKOV

BOJ KOV Date: 2023.03.20 14:47:48 +02'00'

Digitally signed by
TATYANA TATYANA HRISTOVA
CbcTaBuren: HRISTOVA DIMITROVA
"OUCKOH TUHI™ Date: 2023.03.20 15:07:27
CKOHCYNTUHI™ OOR 1| \ITROVA  Sases
CbrnacHo goknag Ha HesaBUCMMUSA oQUTOP Bozhidar Digitally signed by
3a "BH OANT KOHCYIT" EOOL, Oautopcko apyxectBo N2 178  yvordanov Bozhidar Yordanov Nachev
Date: 2023.03.20 19:48:53
Nachev +0200

Boxupap HaueB, YnpaButen u peructpupaH ogutop, OTTOBOPEH 3a oguTa



INFRA HOLDING PLC

»AHOPA XONAUHI ALl

nHamBunaoyAneH roguliEH ®UUHAHCOB OTYET

UHamBuayanHuat roguweH ¢MHaAHCOB OT4YeT 3a nepuopaa, 3aBbpliBaw, Ha 31 aekemBpu 2022 c
NpUNoXeHUsATa KbM Hero ot cTpaHuua 9 go ctpaHuua 47 ca ogo6peHn ot CbBeTa Ha AMpeKTopuTe
Ha ,,MHOPA XONOWUHI AQl v noanucaHu oT:

I'Ipence.anen N U3NbJIHUTEJeH 4YJyieH Ha CD,: CbcTaBuTen:
AHTOH BoXxkoB ,PUCKOHCYIITUHI O0[
Digitally signed b Digitally signed by
ANTON A,\?TONyVA955|LEVy TATYANA TATYANA HRISTOVA
VASSILEV BOJKOV HRISTOVA DIMITROVA
. Date: 2023.03.20
Date: 2023.03.20
BOJKOV 14:48:13 +02'00" DIMITROVA  15.7:54 40200

Codhumsa, m. mapt 2023r.



»AH®PA XOIIONHI“ AL,
WNHAueudyaneH 2o0uweH ¢huHaHcoe omyem 3a nepuoda, 3aebpweaw;, Ha 31 dekemepu 2022
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»AH®PA XOJIIONHI“ AL,
MNHAueudyaneH 2o0uweH ¢huHaHcoe omyem 3a nepuoda, 3aebpweaw;, Ha 31 dekemepu 2022

INFRA HOLDING PLC

nHaonBuayAneH rogMEH ®MHAHCOB OTYET

l. OBLUA UHOOPMALIUA

HaumeHoeaHue Ha [Jpyxecmeomo: »~AHOPA XOJIOUHI" AQ

Cneem Ha dupekmopume

lpedcedamen: AHmMoH Bacunee boxkoe

YneHoege: 1.TamsiHa Xpucmoea [Jumumposa
2.Emunus Kupunoea CumeoHoega

U3nbaHumeneH dupekmop: 3.AHmoH Bacunee boxkoe

Cncmaeumernt: @uckoHcynmuHa 00

KOpucmu: AHmMoH NeaHoe ApHaydoe

Adbpxaea Ha peecucmpayusi Ha [pyxecmeomo: Bwbneapus

Cedanuuwe u adpec Ha peaucmpauusi: ep.Codpusi,06w.KpacHo ceo,

6yn. Llap bopuc IlINe126

O6cnyxeawu 6aHKu: UumepHewbHBbn Acem Bank AL

®DUHAHCOBUAT OTHYET € MHAMBUAYaAreH roguilueH oTyeT Ha [pykecTBOTO.

lMpedmem Ha deliHocm u ocHo8Ha deliHocm/u Ha [pyxecmeomo: [pyxecmeomo e peaucmpupaHo 8
Bwrieapus. OcHoBHaTa My AEMHOCT e cBbp3aHa c [MpupobuBaHe, ynpaBneHue, oueHka u npogaxba Ha
yyacTust B Obrrapckm M uYyaecTpaHHW OpyXKecTBa, npuaobuBaHe, oueHka W npopaxba Ha naTeHTw,
OTCTbMBaHe Ha NULIEH3WM 3a U3NON3BaHe Ha MaTeHTU Ha APYXeCTBa, B KOUTO XOMAMHIOBOTO APYXECTBO
yyacTtBa, MHaHCUpaHe Ha [OpYyXecTBa, B KOWTO XONAMHIOBOTO [APYXXECTBO yyacTBa, npuaobuBaHe,
ynpaerneHne u npogaxba Ha akuuu, BCsikakBa Apyra AeWHOCT, He3abpaHeHa OT 3akoHa WMHBecTuumn B
ObLUEPHU N acoLMnpaHn NpeanpusaTus.

Lpyxecmeomo e nybnuyHo dpyxecmeo o cmucwria Ha 3ITLK.

Hama Ha uHOusudyanHus 2o0uweH ¢puHaHcos omyem: 31.12.2022r.

Tekyw nepuod: roguHaTa, 3ano4dsawa Ha 01.01.2022r. n 3aBbpLuBaLla Ha 31.12.2022r.

lMpedxodeH nepuod: roanHaTta, 3anoyeawia Ha 01.01.2021r. n 3aBbpLliBawia Ha 31.12.2021r.

Hama Ha 00obpeHue Ha uHOusudyarnHusi puHaHcoe omyem: 20.03.2023e.

OpeaH 00obpun uHOusudyanHusi chuHaHcoe omyem: CbBeT Ha OUPEKTOPUTE, Ype3 peLleHne BNncaHo B
npoTokosn ot 20.03.2023r.
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CTpyKTypa Ha KanuTana
‘NHOPA XONOUHI ALl e akuMOHEPHO ApPYXeCTBO, pernctpupaHo B Coduincku rpagcku cba no GuUpmMeHo
aeno Ne 5131/2007 .

OcHoBeH /3anucaH/ kanuTtan

31.12.2022 r. 31.12.2021 r.
AkunoHepu Bpo# % Bpot MnateH

akuum CtomnHocT | Mnatenwn | Osan akumm | CtonHocT " % Osan
Mmo Puna EAL 17 034 014 17 034 014 17034 014 | 29,19% | 17 034 014 17 034 014 | 17 034 014 | 29,19%
AHTOH BOXKOB 13 319 290 13319290 | 13319290 | 22,82% | 13319290 | 13319290 | 13319290 | 22,82%
BABO -2012 EOO[ | 12100 000 12100000 | 12100000 | 20,73% | 12100000 | 12100000 | 12 100 000 | 20,73%
Butex Ctpon
EOO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Apyru
MUHOPUTapHU
aKuMoHepwu ¢ nog,
5% 9 998 355 9 998 355 9 998 355 17,13% 9998 355 9 998 355 9998 355 | 17,13%

Oo6wo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 | 58 362963 | 100%

. BASBA 3A U3roTBAHE HA WHOUBWOYANHUTE ®WHAHCOBU OTYETU U NPUNOXEHU
CBbLWECTBEHU CHETOBOOHU MNOJIUTUKN

WHOusudyanHusm puHaHco8 omyem e U320meeH CbaflacHO U3uckeaHusima Ha 6b/1eapcKkomo c4emo8odHO
3aKkoHoOamericmeo 8 HayuoHanHama easyma Ha Penybnuka bbreapus - 6br2apcku res.

Ot 1 aHyapu 1999 roguHa 6bNrapckusT nes e ¢ PuKcmpaH Kypc kbm eBpoTo: 1. 95583 nesa 3a 1 eBpo.
ToyHocmma Ha cymume ripedcmaseHu 8 UHOUBUAyasHuUs huHaHco8 omyem e xusnssdu 6breapcku fesa.
Hactoawuar wuHameBugyaneH UHAHCOB OTYET € WU3rOTBEH B CbOTBETCTBME C M3NCKBaHMATA Ha
MexgyHapoaHu ctaHgapTu 3a duHaHcoBy ot4etn (MCPO), npmetn ot Komucusata Ha EBponenckms cbios.
WuouBmayanHusa cvHaAHCOB OTYET € M3rOTBEH U B CbOTBETCTBME C M3UCKBaHWSITA Ha MexayHapogHute
cTaHgapTu 3a UHaHCOBa OTYETHOCT, NybnukyBaHn oT MexayHapoaHMs CbBET MO CHETOBOOHW CTaHOApPTU.
Bcuukn MexgyHapoaHu ctaHgapTy 3a pMHaHCOBM OTYETM ca NybnmkyBaHn oT MexayHapoaHus CbBET No
CYETOBOAHMW CTaHAApPTU, B CMNa 3a nepuofa Ha M3roTBsHE Ha Te3n U MHAHCOBM OTYETU, ca NpueTn oT
EBponenckns cbio3 Ypes npouenypa 3a ogobpeHune, yctaHoBeHa oT KomucusaTa Ha EBponenckns cbios.
NHovBnayanHusa ¢UHAHCOB OTYET € W3rOTBEH Ha MNpuHUMNa Ha [AeWCTBaLLo NpeanpuaTve, KOoeTo
npegnonara, Yye [Ipy>ecTBoTO e NPoABbIKM AeHOCTTa ¢ B 0603pumo 6baelle.

WN3roTBaHeTO Ha nHauBuayanHute UHaAHCOBM O0TYeTU B cboTBeTCcTBUE ¢ MCPO, nsnckea ynotpebata Ha
cYeToBOAHM NpubnuanTenHu oueHkn. Korato e npunarano cyetoBogHaTa MoONMTUKA, PbKOBOACTBOTO CE €
OCHOBaBaro Ha cobcTBeHaTa cu npeleHka. EnemeHtTuTe Ha nHaMBmnayanHuTe OUHAHCOBU OTYETU, YNETO
NpeAcTaBsiHe BKITHOYBA NO-BMCOKA CTENEH Ha NpeLeHKa Unm cyGeKTMBHOCT, KaKTO 1 TE3M eNIEMEHTU, 3a KOUTO
NPeAnoNIoKEHNATA N OLEHKUTE UMAT 3HAYUTENHO BIMSIHWE BbPXY MHOUBMAYaANHUTE (PUHAHCOBM OTYETM
KaTo LMo, ca OTAENHO OMOBECTEHN B CbOTBETHUTE NMPUINOXKEHUSA HA HACTOSALLMSA OTYET.

OCHOBHU NOKA3ATEJIN HA CTOIMNAHCKATA CPEJJA
OcHOBHMWTE NokasaTenu Ha CTonaHckaTa cpefja, KOUTO OKa3BaT BNUsiHWE BbPXy AeNHOCTTa Ha [lpyxecTBoTO,
3a nepuoga 2022 — 2021 r. ca npegcTaBeHu B TabnvuaTa no-gony:

Moka3saTten 2022 Kbm garta N3TOYHMK 2021
BBl npon3BoacTBEH METOA B MiH. fB.* 165 384 Q42022 | HCU 139012
PeaneH pactex Ha BBIMT* 3.40% Q42022 | HCW 7.60%
MHdpnauna B kpas Ha roguHaTa* 16.9% 12.2022 | HCH 7.8%
CpefieH BanyTeH Kypc Ha LaTckus gonap 1.861798 2022 | BHB 1.65377
BanyTeH kypc Ha LaTckusa gonap 1.83371 31.12.2022 | BHB 1.72685
BespaboTuua B Kpasi Ha roguHara* 3.9% Q4 |HCWU 4.5%
OCHOBEH TIMXBEH TMpPOLUEHT B Kpas Ha

roguHara 1.30% 31.12.2022 | BHB 0.00%

*[laHHume 3a 20222. ca npedeapumernHu, 1amoyHuyu HCU, BHE - nybnukauyuu 2022u 2023a.
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351BJIEHUE 3A CbOTBETCTBUE
[py>XecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBs (PUHAHCOBUTE CU OTYETU B CbOTBETCTBME C
MexayHapoaHute ctaHaapTi 3a prHaHcoBa otyeTHocT (MCOO).

TMMPUTTIO>KEHU CBLYECTBEHW CHETOBOLHU NMOJINTUKN
Basa 3a usrorssiHe

Tosu roguieH nHamemnayaneH (oMHaHCOB OTYET € N3roTBEH B CboTBETCTBUE ¢ MexayHapoaHute CtaHgaptum
3a ®uHaHcoBo OTumTaHe, nsgageHn ot CbeBeTa 3a MexayHapogHus CuyeTtoBoaHu Ctangaptn (CMCC) un
BCUYKM passicHeHus nagageHn ot Komuteta 3a PassicHeHnss Ha MC®O, konto eeKkTMBHO ca B cura Ha 1
oT 1 aHyapm 2022r. n kouTo ca npmetn ot KomncuaTta Ha EBponernckns coios.

WuouBmayanHuat roguiieH ouHaHCOB OTYET BKITHOYBA MHAMBMAYANEH OTYeT 3a nevyanbarta unm 3arybarta un
apyrusa BceobxBaTeH A0X04, UHAMBMAYANEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME, UHAMBUAYANEH OTYeT 3a
npomeHnTe B COOGCTBEHMS KanuTar, UHOUBMAYaneH OT4yeT 3a NnapuyHUTE MOTOUM, KaKTO U NMOACHUTENHU
npunoxeHus. MNpuxoan m pasxogun, C U3KMKOYEHWE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH Joxon, ce
npusHaBeaT B nevyanbara unu 3arybaTta. [pyr BceobxBaTeH 40X0 ce NpM3HaBa B oTyeTa 3a nevyanbaTa nnm
3arybaTta un gpyrma BceobxBaTeH [0XO4 W BKMOYBA €MEMEHTM Ha MPUXOAM U pa3xoan (BKIHOYUTENHO
KOpeKkuumn oT npeknacudmkaumns), KOMTo He ca Npu3HaTh B neyanbaTta unu 3arybaTa, KakTo M3uckea unm
KakTo e paspeweHo oT MCPO. Kopekunm oT npeknacudmrkaumsa ca cymute, npeknacnpuumpann B nevantda
unu 3aryba B otyeTa 3a nevanbarta unm 3arybarta u gpyrmus BceobxsaTeH AOX0A 3a TEKyLLMS Nepunoa, KoUTo
ca 6unu npusHatM B Apyr BceobXxBaTeH OOXOA Mpe3 TeKylMs U NPeaxogHn nepuvoaun. TpaH3akumm CbC
cobcTBeHMUUTE Ha [py>KeCTBOTO B KA4ECTBOTO MM Ha COOCTBEHULM Ce MpU3HaBaT B OTYETa 3a NPOMEHUTE
B COOCTBEHMSA KanuTtan.

OpyxecTBoTO M36Upa Aa npeactaBn eavH MHAMBUAOYyaneH OoT4veT 3a nedanbarta wnu 3arybaTta v gpyrus
BceobxBaTeH Ooxod M Aa npeactaBum neyvanbata wnu 3arybata wv gpyrusi BceobxeBaTeH Joxon B ABa
pasgena. PasgenuTte ce npeactaBaT 3aefHo, KaTo TO3n 3a nevanbarta nnu 3arybata e nbpBu, crneaBaH
HenocpeacTBEHO OT pasfena 3a Apyrna BceobxBaTeH JOXOA.

OpyxecTtBoTO M3bupa Oda npeactaBs uHAMBMAOyanHuWs oTyeT 3a neyanbata wnu 3arybata wn gpyrus
BCeobxBaTeH 40OX04, KaTo Npu KnacudukaumsaTa nsnonssa metoaa ,CbLUHOCT Ha pa3xoauTe”.

®dopMaTbT Ha WHAMBMAYaNHWUA OTYeT 3a (PUHAHCOBOTO CbCTOsHWE e GasvpaH Ha pasrpaHu4eHVeTo
TeKyL/HeTeKyL,.

3a TekylwlaTta uHaHcoBa roguHa [pyXecTBOTO € npueno BCUYKU HOBW W/UNU peBU3MpaHu cTaHZapTu u
TbIKyBaHus, usgageHn ot CbBeTa no MexayHapogHu cyetoBogHu cTtaHgaptn (CMCC) m pecn. ot
KomuteTa 3a passacHeHus Ha MC®PO, konto ca 6unm ymecTHn 3a HeroBaTa AEeNHOCT.

OT BBb3MpMEMAHETO Ha Te3u CTaHAApPTW U/MNn TbIKyBaHWS, B CAMa 3a rogulliHv nepyvoam 3anodsalim Ha 1
aHyapu 2022 r., He ca HaCTbMNUIM NPOMEHN B CHETOBOAHATA MOMUTUKA Ha OPY>KECTBOTO, OCBEH HAKOW HOBU
N paswmpsiBaHETO Ha Bede YCTAaHOBEHM OMOBECTsBaHWs, 6e3 ToBa Aa AoBede A0 APYrv MPOMEHM BbB
UHAHCOBUTE pe3ynTaTu, KnacudukaumaTa unm oueHkaTa Ha OTAENHM OTYETHU 0BEKTM 1 onepauun.
CnegHuTe U3MEHEHUA Ha CbllecTBYyBalWMTe CTaHOAapTU, usgageHu ot CbBeTa NO MeXAyHapoaHU
cYyeTOBOAHM CTaHAAPTU U NpueTu 3a npunaraHe ot EC, ca B cuna ot 1 AHyapm 2022 roguHa:
*UN3meHeHnss B MCPO 3 “BusHec koMOuHauuu“ — (B cuna 3a roauliHy Nepuoamn, 3anoysalliy Ha unu cneg
1 anyapu 2022 r., npuetn ot EK). bsxa HanpaBeHu HesHauuTenHu mameHeHus Ha MCOPO 3 busHec
KombuHayuu, 3a fa ce aktyanuaupar npenpaTtkute kbMm KoHuenTyanHata pamka 3a hMHaHCOBO OTYMTaHe U
Aa ce [obaBuM U3KIKYEHNE 3a NPU3HABaHe Ha 3a4bIDKEHNSI U YCINOBHU 3aa4bimkeHust B ooxeaTta Ha MCC 37
MpoBu3nn, yCrOBHU 3aAbiKEHWUs U yCroBHWM aktuen U PasacHenne 21 Ha KPMC®O — ,Hanosw.
M3meHeHuATa CbLO NOTBbLPXKAABAT, Y€ YCINOBHUTE akTUBM He TpsAbBa Aa ce npu3HaBaT KbM faTaTa Ha
npugobusaHe. NpomeHnTe ce npunaraT NepCnekTUBHO.

*AsmeHeHus B MCC 16 ,,MMOTK, MalLMHUN N CHOPBXKEHUA" - (B CMMa 3a roaullHM NepUoaM, 3anodsalim
Ha wnn creg 1 aHyapm 2022 r., npuetn ot EK). C mameHeHveTo B crtaHgapTa, ce 3abpaHsBa Ha
npeanpusTMETo Aa npucnaga ot cebecTomHoCTTa Ha gageH enemMeHT Ha VIMC BcuYky npuxoaun, NonyyvyeHn
OT npopaxba Ha Npou3BeAeHN U3AENUs, JOKATO NpeanpuaTUETO NOArOTBA akTUBa 3a NpeaBUAEHOTO MY
nsnonasaHe. BmecTo ToBa npegnpusaTMeTo Npu3HaBa Te3n Npuxogu OT npoAaxba 3a TakvMBa apTUKYNu U
CbOTBETHUTE pasxodu, CBbp3aHM C TAX, B nedvanbaTta u 3arybata 3a nepuoga CbrnacHo npasuiaTta Ha
Apyrute npunoXMMmm ctaHgaptTh. TOM CbLLO Taka M3sICHSABA, Ye NpeanpusaTUeTo ,TecTBa Adanv akTUBbLT
YHKUMOHMPA MNPaBUITHO®, KOraTo OUEHsBa TeXHWYeckuTe U U3NYeckuTe XapakTepUCTUKM Ha akTuBa.
PNHAHCOBOTO NpeAcTaBsiHE Ha aKTMBa He € OT 3Ha4YeHne 3a Tasu OLEHKa.
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MpepnpuatuaTa TpsbBa ga onoBecTsBaT OTAENHO CyMUTE Ha MNpUXoauMTe U pasxoauTe, CBbp3aHu C
npovsBefeHUTe apTUKynu, KOUTO He ca pe3ynTaT oT obuvarHuTe 4EeNHOCTU Ha NpeanpUaTUETO.
[MpomeHuTe ce npunaraT peTpOCNEeKTUBHO, HO CamMO 3a UMOTU, MAaLLVHU U CbOPBXEHUSA, KOUTO Ca A0BEAEHN
A0 MECTOMOMNOXEHNETO N CbCTOSHMETO, HeobXoaNMM 3a TAXHaTa ekcrnnoatauus Ha Unu cres HavanoTo Ha
Han-paHHWA nNepuoa, NpeacTaBeH BbB PUHAHCOBUSI OTUYET, KOrato NpeanpusaTMeTo 3a NbpBM NbT npunara
N3MEHEHNETO.

*UameHeHna B MCC 37 “lpoBu3umn, ycnoBHM NacMBM M YCNOBHU akTUBU® — (B curna 3a rogviiHu
nepvoamn, 3ano4dsawm Ha unu cneg 1 sHyapu 2022 r., npuetn ot EK). MameHeHneto Ha MCC 37 nosicHsiBa,
ye MpeknTe pasxoam 3a U3MbIHEHNE Ha AOroBOP BKITHOYBAT KAKTO AOMbBIHUTENHM pa3xoan 3a U3MbJIHEHME
Ha JoroBopa, Taka 1 pasnpegeneHue Ha gpyrv pa3xoau, NpPSKo CBbP3aHU C U3MBbIIHEHNETO Ha AOrOBOPUTE.
Mpeon oa npusHae oTAenHa NpoBusMs 3a obpemMeHuTeneH OOroBop, NPeAnpusSITUETO Npu3HaBa BCsKa
3aryba oT obesLeHKa, HacTbnuna BbpXy akTvBU, U3MNOM3BaHW MpU U3NbIHEHE Ha gorosopa. NpomeHuTe
ce npwnaraTt 3a U3MEeHeHMs1 MO AOroBOPH, 32 KOUTO NPEeAnpUATUETO BCE OLLE HE € U3MbIIHUIO BCUYKU CBOM
3a4bIDKEHUSA KbM HA4YarnoTo Ha roguLLIHMA NepUoa, Npes KOWTO 3a MbpBU NbT M1 npunara.

°[oguwHu nogobpeHus Ha MC®PO 3a nepuoaa 2018-2020r. (B cnna 3a roguLLHN Nepuoau, 3anoysalim
Ha nnu cnepg 1 aHyapu 2022 r., npuetu ot EK). Te3n nogobpeHns BooaT 4o YacTUYHM NPOMEHN B CnegHuTe
CcTaHOapTK, KakTo crneasa:

* MC®O 1 lNpuemaHe Ha MexayHapoAHM CTaHAapTV 3a PMHAHCOBO OTYMTaHe 3a MbpBY MbT - NO3BONSBA
Ha NpeanpusiTUs, KOUTO Ca OLEHUNN CBOUTE akTMBM M nacueum no GanaHcoBWM CTOMHOCTW, 3anmMcaHu B
CYETOBOAHUTE PErNCTPU Ha TEXHUTE MNPeanpUATUS-Manku, CbLo A WM3MepBaT BCUYKM KYMyNaTUBHM
pasnuKkn B MPEN3YUCIIEHNETO B HYyXAECTPaHHa BanyTa, KaTo U3nona3saT CymMuTe, OTYETEHM OT MarikaTta. Toea
M3MEHEHWeE LLie ce Mpunara u 3a acouMmpaHn 1 CbBMECTHU NPeanpusAThs, KOUTO ca Npeanpueny CbLoTo
ocBoboxpgaBaHe no MC®O 1. MNpegnpusaTneTo npunara ToBa MU3MEHEHME 3a rOOULLIHUTE OTHYETHU NEPUOAMN,
3ano4yBaLum Ha unu cneg 1 sHyapun 2023. No-paHHOTO NpunaraHe € paspeLleHo.

* MC®O 9 ®rHaHCOBM UHCTPYMEHTM - U3SICHSIBA KOW Takcu TpsibBa Aa 6baat BkoyeHu B Tecta 3a 10% 3a
oTnuceaHe Ha mHaHCOoBM nacusn. Cnopea NpoMeHUTe Npy ONpeaensHeTo Ha Te3n Takcu, NpeanpusTUeTo
BKIMOYBA CamMo Te3u, NIaTeHN N NONy4YeHn MEeXAy 3aeMononyyvarten u 3aemogaTer, BKIOUYUMTENHO Takeu,
nnaTteHn vy NoslydeHW OT 3aemononydatens v 3aemogaTens oT MMeTo Ha apyrus. [NpeaonpuatmeTto
npunara NpoMeHnTe KbM (OMHAHCOBUTE NACMBU, KOUTO CE U3MEHSIT B HA4yanoTo UMW Cred HayanoTo Ha
roouLLIHMS OTYETEH NEpPUOoA, B KOWTO NpeanpusTMeTo MbpBOHAYasHo rv npunara.;

* MC®O 16 JInsmHr - nsmeHeHne Ha unocTpaTMBeH npumep 13, 3a ga ce nNpemaxHe WICcTpauusita 3a
nnawaHns oT NuU3MHrogaTens, CcBbp3aHu C NogoOpeHus Ha NU3MHIOBMTE UMOTW, 3a A Ce NpemMaxHe
BCSKAKBO OOBbpKBAHE OTHOCHO TPETUPaAHETO Ha CTUMynuTe 3a nu3uHr. MameHeHmeTo ce oTHacsa 3a
UNIOCTPaTUBEH NPMMEP, KONTO NpuapyXaea cTaHAapTa, a He € YacT OT Hero, Nopagu KoeTo He e MoCoYeHa
AaTta Ha Bnu3aHe B cuna.;

* MCC 41 Cencko CTONaHCTBO - NpemMaxBaHe Ha U3NUCKBAHETO 3a NpeanpuatuaTa ga UsknoysaT napuyHuTe
noToun 3a AaHb4yHO obnaraHe npu M3MepBaHe Ha cnpaBeanMBaTa CTOMHOCT Ha OMOMOrMYHUTE aKTUBU U
3emegenckarta npogykums no MCC 41. ToBa uameHeHne nma 3a Len ga ce npueBeae B CbOTBETCTBUE C
N3MCKBaHETO B CTaHAapTa 3a QUCKOHTUpaHe Ha napuyHuTe notoum Ha 6asa crnef gaHb4HO obnaraHe.

B pesyntaT Ha nameHeHnsata B MC®O B cuna ot 01.01.2022r. HAMa Npekn CbLLeCTBEHN ePeKTn BbpXy
domHaHCcoBUS OTYET Ha [pyXeCcTBOTO.

CnegHuTe HOBU UMW pPeBU3NPAHU CTaHA4ApPTU, HOBU Pa3fiCHEHUSI U NPOMEHU KbM CblUeCcTBYyBalLu
CTaHAapTW, KOUTO KbM OT4YeTHaTa garta ca usgageHu oT CbBeTa MO MeXAyHapoAHUM CYETOBOAHM
ctaHpapTti (CMCC), HO Bce owe He ca B cuna 3a roguvilHu nepuoaun, 3anoysalym Ha 1 ssHyapu 2022r.
WM He ca ogobpeHu 3a npunaraHe oT EC u cboTBeTHO He ca B3eTU NpeaBuA Npu U3roTBSIHETO Ha
HacToAWMA PMHAHCOB OTYET:

MC®O 17 ,,3acTpaxoBaTtesiHu goroopu” — (B cura 3a rogvHn Nepuoaun, 3anodsalimn Ha unm cneg 1
saHyapu 2023 r., npuet ot EK);

Mpe3 man 2017 r. CMCC nybnukya MC®O 17 3acTtpaxoBatenHu gorosopu (MCOO 17), nsvepnateneH
HOB CYETOBOAEH CTaHOApT 3a 3acTpaxoBaTesnHu [OroBopu, ob6xBallall NpM3HaABAHETO U OLEHSABAHETO,
npeacraBsHeTo M onosecTsiBaHeTo. Cnen BnudaHeto My B cuna, MCO®O 17 we 3ameHn MCOO 4
BacTtpaxoBatenHu gorosopu (MC®PO 4), konto bewwe nybnmkysaH npe3 2005 r. MC®O 17 ce npunara Kbm
BCUYKM BWAOBE 3acTpaxoBaTenHW Aorosopu (T.e. XMBOTO3acTpaxoBaHe, 0O6OLIO 3acTpaxoBaHe, Mpsiko
3acTpaxoBaHe U Npes3acTpaxoBaHe), HE3aBMCMMO OT BMAA Ha NPeanpuAaTUSiTA, KOUTO M u3gaeaT, KakTo U
Nno OTHOLUEHME Ha ornpefeneHn rapaHumm u (OUHAHCOBU MHCTPYMEHTU C OOMbLITHUTENEH, HerapaHTupaH
poxoa (ydactve no npeueHka). e ce npunaraTt manko Ha 6pon nsknioveHnst ot obxearta. Obwara uen Ha
MC®O 17 e ga ocurypu cyeToBOAEH MOAEN Ha 3acTpaxoBaTeNnHWTe AOroBOpW, KOWTO € Mo-noneseH u
nocrnegoBaTereH 3a 3acTpaxoBatenuTe. Tol He e NPUIOXUM 3a AeAHOCTTa Ha OPYKECTBOTO, Mopaan KOeTo
PBKOBOACTBOTO HE € OLEHABANIO HEFOBOTO MPUSIOXKEHNE.
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MogobpeHnss Ha MC®PO 17 ,3acTtpaxoBaTenHu pgoroBopu”“ (B cuna 3a rOAWWIHU Nepuoan oT
01.01.2023r., npuetn ot EK). MIameHeHns ca cBbp3aHM C MbpBOHa4yanHoTo npunaraHe Ha MC®O 17 un
MC®O 9 — cpaBHuTenHa nHdopmaums. C Tax ce gobdass onums 3a npexon oTHacsla ce 40 CpaBHUTENHA
WMHpopmMaLms 3a (PMHAHCOBU akTUBM NpU NbpBOHaYanHo npunaraHe Ha MC®O 17 ¢ uen HamansiBaHe Ha
CYETOBOAHM HECBOTBETCTBUSA, Bb3HUKBALLN MeXAY (PMHAHCOBU aKTUBM 1 3a0bIDKEHUSA NO 3acTpaxoBaTeNHN
OOroBOpU B CpaBHUTENHaTa MHdoOpMauusa npu nbpBOoHavanHo npunaraHe Ha MC®O 17 u MC®O 9.
MpunaraHeTo Ha npomeHuTe € No M3bop MU ce OTHACcAT camMoO OO0 MNPeAcTaBsAHETO Ha CpaBHUTEnHaTa
MHpopMaumMss Mpu MbpBOHaYanHo npunaraHe Ha MC®P®O 17. He ca npunoxmmmn 3a OenHocTTa Ha
APYXeCTBOTO, Mopagu KOeTo PbKOBOACTBOTO HE € OLeHABAIO MPUOXKEHNETO M.

MU3meHeHna B MC®P®O 10 ,KoHconugmpanu cduHaHcoBu oTyeTn“ m MCC 28 ,UHBecTMUMM B
acouuMpaHu U CbBMECTHU NpeanpuaTua“ (Cc omsioxeHa eghekmusHa Oama Ha enusaHe 8 cusa,
rnodnexawa Ha onpedesnsiHe om CMCC) — 0OTHOCHO nNpogaxobu unu anopT Ha akTUBM MeXay MHBECTUTOP U
HEroBM acouuMpaHn UM CbBMECTHU MpeanpuaTus (C OTroXeHa edekTVBHA daTa Ha BNM3aHe B cuna,
noanexatla Ha onpegensiHe ot CMCC). Te3n npoMeHu ca HacoYeHU KbM peLLaBaHETO Ha CYETOBOAHOTO
TpeTupaHe Ha npogaxbute uMnM anopTuTe Ha aKkTUBM MeXOYy WHBECTUTOP U HEroBM acoummpaHu Unu
CbBMECTHU NpeanpusaTtus. Te NOTBbpXAaBaT, Ye CHETOBOAHOTO TpeTupaHe 3aBuCKM Janu npoaaBaHuTe
aKTUBM UNKN anopTUpaHNTE HEMOHETAPHU aKTUBU, KOHCTUTYMPAT UMK He MO CbLLECTBO ,,0M3HeC” No cMucbna
Ha MC®O 3. Ako Te3un akTUBM KaTO CbBKYMHOCT HE OTroBapsT Ha onpefeneHneTo 3a ,6M3Hec” MHBECTUTOPBT
npusHaBa nevan6a unu 3aryba oo npoueHTa, CbOTBETCTBALL HA Aena Ha ApYrnTe HECBbP3aHN MHBECTUTOPU
B acouMvMpaHOTO WINM CbBMECTHOTO npeanpusaTve. B cnyvauTe korato ce npogaBaT akTMBWM WK ce
anopTupaTt HEMOHETapHW aKTMBU, KOUTO KaTo CbBKYMHOCT ca ,,0M3HEC”, MHBECTUTOPBT MpuU3HaBa U3LANo
neyan6arta unu 3arybarta oT TpaH3akuuaTa. Tesn npoMeHu e ce npunaraT nepcnektnsHo. CMMC oTnoxwu
HavyanHaTta gaTa Ha NpuIoXeHue Ha Te3n NPOMEHM 3a HeonpeaeneHo BpeMe. PHLKOBOACTBOTO € B NpoLec
Ha Mpoy4BaHe, aHanu3 U oueHka Ha edeKkTUTe OT MPOMEHWUTE, KOUTO Ouxa oKasBanu BIUSIHAE BbPXY
cyeToBOAHATa MONMUTUKA M BBPXY Krnacuduvkauuatra u npeacTaBsHETO Ha akTMBUTE W MacuMBUTE Ha
OPYKECTBOTO;

MU3meHeHus B MCC 1 ,,lpeactaBsAHe Ha chuHaHCOBM OTHETU - (B CUNa 3a FOAMLLHN NEPUOAN, 3anoyBaLLm
Ha unu cnepf 1 aHyapu 2024 r., He ca npueTtun oT EK).

NameHeHunaTa B MCC 1 lMNpeacTtaBsHe Ha hMHAHCOBM OTYETU U3ACHABAT, Ye nacmeBuTe ce knacuduumpat
KaToO TEKyLLM UIN HETEKYLLUN B 3aBUCMMOCT OT npaBaTta, KOUTO CbLUECTBYBAT B Kpad Ha OTYETHUS NEPUOL.
Knacudurkaumsata He ce Bnvsie OT OYakBaHMATA Ha NPeanpusaTMETO UM cbbuTMaTa cned gartata Ha
oT4MTaHe (Hanp. HapyLleHne Ha cnopas3ymeHueTo). MIaMeHeHusATa CbLLO Taka U3SICHABAT KakBo ce MMa B
npeasua, korato B MCC 1 ce pedepupa KbM ,ypexaaHe“ Ha nacus. Tesn MbpBOHaYanHm U3MeHeHUs Ha
MCC 1 ca ny6nukyBaHu npe3 2020r., kaTo ce e nnaHvpano ga BrnsidaaT B cuna 3a rogulliHu nepuoaun
3ano4yBalLy Ha unm cneg 1 saHyapu 2023r., Ho ca Bce olle 00eKT Ha JOMbIHUTENHN NPOMEHN U 3aToBa ce
ovakBa Han-paHHo npunaraHe ot 01.01.2024r.

M3meHeHuATa moraTt ga noBnvssaT Ha knacudurkauusaTa Ha nacmesuTe, 0CobeHo 3a cybekTuTe, KoMTo npeam
ca 0bMuCnANN HamepeHnsiTa Ha PbKOBOACTBOTO Aa onpeaeny KrnacuukaumsTa, KakTo 1 3a HAKOM nacusm,
KouTo MoraT fa 6baaT npeobpasyBaHu B COGCTBEH kanuTan.

MpomeHuTe TpsabBa Aa ce npunarat PeTPOCNEKTUBHO B CbOTBETCTBME C HOpManHuTe nancksanms 8 MCC 8
Cuemog8o0HU nonuMuKuU, NPOMEHN B CHETOBOAHUTE OLEHKM U FPELLIKU.

* [lpomeHu 8 MCC 1 [llpedcmassHe Ha ¢puHaHcosu omyemu u MC®O [Ipakmu4yecko usseneHue 2:
OriosecmsisaHe Ha c4emogodHuU nonumuku u e MCC 8 CuyemosodHa ronumuka, MPOMEHU 8
cyemogoO0HUMe rpubnusumernHu OUeHKU U epewKu (8 cuna 3a 200uwHu rnepuodu om 01.01.2023 e.,
npuemu om EK) C wnsmeHeHuata B MCC 1 n MCC 8 ce usscHsBaT pasnukute Mexay CHeTOBOOHUTE
NOMUTUKM N CHETOBOAHUTE NPUOMM3UTENHUN OLEHKM C Lien Aa ce nogobpu nocrnefoBaTenHoTo npunaraHe Ha
CYETOBOAHWTE CTaHAAPTW M CbMOCTABMMOCTTa Ha unHaHcoBUTe oT4yeTu. OBACHABAT Kak NpeanpuaTuaTa
MoraT fa uMaeHTuduumpaTt CblecTBeHa MHGOpMauMsiTa OTHOCHO CYETOBOAHWUTE MONMUTUKM U Oa gasar
npumepu kora MHpopMaLmsi 3a CHETOBOOHUTE NMOSNMTUKM € BEPOSITHO Aa 6bae cblyecTBeHa. NosicHagar, ye
MHpopMaLmsTa 3a CHETOBOOHUTE NMONUTUKM MOXe Aa ObAe CbLeCTBEHA, NOpaaun CBOSITA CbLUHOCT, AOPU U
KOorato CbOTBETHUTE CyMU ca HecbllecTBeHM. C NpoMeHUTe ce MOosiCHsBa, Ye MHdopmauusaTa 3a
CYETOBOAHMUTE MOSIUTUKM € CbLLECTBEHA, ako e Heobxoanma Ha noTpedutennte Ha pMHaHCOBUTE OTYETU
Ha npegnpusTMETO 3a pa3bupaHeTo Ha Apyra CblUecTBeHa MHopMaumnsa BbB (OMHAHCOBUTE OTYETU U aKo
NpeanpusiTUETO OMNOBECTABA HECHLUECTBEHA MH(pOpMaLMSA 3@ CHETOBOOHUTE NOMUTUKM, TOBA He crejga ga
BOAM [0 NPUKPMBaHE Ha CblUeCTBEHA MH(pOpMaLUs 3@ CHETOBOOHUTE MOSUTUKN.

*UN3meHeHuss 8 MCC 12 JaHbyu ebpxy doxoda (8 cuna 3a 200uwHu nepuodu om 01.01.2023 e., e npuem
om EK) 0OTHOCHO OTCpOYEHM AaHbLiM, CBbP3aHN C akTUBM U MAcKBU, MPOU3TMYALLN OT eQUHMYHA TPaH3aKLUUs.
N3meHeHusATa orpaHnyaBaT obxBaTa Ha ocBOOOXaaBaHe OT NpuU3HaBaHe Ha OTCPOYEHU OAHBLYHM MACUBMY,
BCINEACTBME Ha KOETO TO He Ce Mpunara 3a TpaH3akuuu, Npu KOMTO MpU NMbpBOHaYarHoO NpusHaBaHe,
Bb3HMKBAT paBHM MO pa3Mep obnaraemMu u noanexawy Ha npucnagaHe BPEeMEeHHW pasnuvku. Takusa
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TpaH3aKuMM ca MpuM3HABaHETO Ha akTMB “paBO Ha Mon3BaHe” W 3aab/DKEeHWst MO JIM3UHM  OT
nu3vHrononyyaTtenute Ha gatarta Ha cTapTupaHe Ha NU3WMHra, KakTo U Npu HadyncrnsiBaHe Ha 3a4bIDKeHUS
3a JEMOHTaX, NpemMecTBaHe M Bb3CTaHOBSABAHE, BKMNIOYEHN B ceOeCTOMHOCTTa Ha CbOoTBETHUSA akTme. C
BNM3aHe B CUMa Ha U3MeHeHuaTa NpeanpuatuaTa cnefsa fa NnpusHasT BCEKM OTCPOYEH AaHbYeH akTuB (40
CcTerneHTa, 0O KOATO € BEPOSiTHO Ada CbluecTByBa obnaraema nevanba, cpelyy koATo ga moraT ga ce
13nons3eaT HaMansieM1UTe BpeMEHHN pasfnnkn) 1 OTCPOYEH JaHbYeH nacus (3a BCUYKM obnaraemm BpeMeHHU
pasnukn) cbobpasHo kputepunte Ha MCC 12 3a cgenku, CBbp3aHU C akTUBWM U NacuBK, NPOU3TMYaLLN OT
€OVHUYHM TpaH3akuMM Ha WNu cnej HavanoTo Ha Hal-paHHWsl MpeAcTaBeH BbB (DUMHAHCOBUSI OTYET
cpaBHUTENEH nepuog. MNpeanpuaTuaTa npusHaBaT KyMynaTuBHUS edpekT OT MbpBOHAYarHOTO npunaraHe
Ha M3MEHEHUATA KaTo KOPEKLMS Ha Ha4yanHoTO cango Ha HepasnpegeneHarta nevanoda unum gpyr KOMMNoHEHT
Ha coBCTBEHMST kKanuTar, ako e NoAXoAsLL0 KbM Ta3u Aara.

PbKoBOACTBOTO € B NPOLIEC Ha Mpoy4YBaHe, aHanu3 1 oLeHka Ha edpekTUTe OT NPOMEHUTE B FOPErnocoYeHNTe
CTaHOapTh, KOUTO He ca Be3nv BCe Olle B Cuna, OOKOMKO Lie oKaxaT BIMUsiHME BbpXy cyeToBoAHaTa
NonuTUKa 1 BbpXYy CTOMHOCTUTE U KnacudmkaummTe Ha akTMBUTE, NacMBUTE, onepaummTe n pesyntaTtuTe Ha
[pyXecTBOTO B CrieABalLMTe OTYETHU NEPUOAMN.

Bbasa 3a usrorBsiHe - np0MeHVI B c4HyeTOBOAHATa NOJIUTUKA
Bb3npmeTaTa c4yeToBO4Ha NOJNIMTUKA € nocreaoBaTesiHa C npunaraHaTa npes3 npegxoaHarta rognHa.

MwvHumanHa cpaBHUTENHa MHopMauums

C usknoyeHne Ha cnydaute, korato MC®O paspelsasaTt vnu nsmckeaT gpyro, [JpyXecTBoTo NpeacTaBs
CpaBHMTENHa WHMOPMauUMs MO OTHOLIEHME Ha NpeaxofeH Nepuod 3a BCUYKM CyMU, OTYETEHW BbB
hrHaHCOBUTE OTYETM 3a TEKYLLMSA NeproAa.

[pyxecTBOTO nNpeacTaBs kato MUHMMYM fABa oOTyeTa 3a (DUHAHCOBOTO CbCTOSHWE, ABa OTyeTa 3a
neyan6arta unu 3arybata v gpyrus BceobxsaTeH AOXOA, ABa OTAENHM OoTYyeTa 3a nevyanbata unu 3arybaTta
(ako ce npeAcTaBAT TakvBa), ABa OTYETa 3a NApMYHMTE NOTOUM M ABa OTYeTa 3a MPOMEHUTE B COBCTBEHMS
Kanutan v CBbp3aHUTE C TSX MOACHUTENHN NPUIIOXEHUS.

Korato TekcTtoBata onucatenHa WHdopmauusi, CbabpXalia ce BbB (UHAHCOBUATE OT4eTU 3a
npeaoxogHusa/npeaxogHnTe nepuog(u), npoabimkasa Aa ObAe akTyanHa v 3a TeKyliusi nepuon ce npasu
Bpb3ka C NpeaxodHusi, ocobeHo KoraTo TOBa € CBbp3aHO C HECUTYPHOCTU, MPUONU3UTENHU OLEHKM,
NpPOBMU3MN NN 06E3LLEHKN.

OnoBecTABaHMA Ha ob6e3LieHKa B oT4YeTUTEe, NyonukyBaHu npes3 2022r.

lMNpw ceralwHaTa NKOHOMMUYECKa cpefa, ONOBECTABaHUATA, OTHACALLM ce A0 obesLeHka, ce xapakrepuanpar
C HapacTBaLlo 3HadeHune. [Mopagu ToBa Te3n NoACHUTENHN NpUoXeHus KbM nybnvkysaHuTe npes 2022r.
oTyeTn Ha [pyKecTBOTO, ChabpXaT NOAPOOHM onoBecTABaHWS Ha obesueHka, KbM cregHuTe pasgenu:
OnoBecTsBaHWSA N0 cHETOBOAHATA MNONUTUKA;

OnoBecTsiBaHUA Ha KPUTUYHU CbLLECTBEHWN NPEANONOXEeHNs;

PUHAHCOBW aKTVBY;

Llernn n nonuTukun 3a ynpasneHune Ha pmuHaHcoBus puck. OueHka.

Ba3u 3a oueHsiBaHe, N3NOJI3BaHM NPU U3rOTBAHETO Ha (pHAHCOBUTE OTYETU

WHouBmayanHuaT cuHaHCOB OTYET € M3roTBeH Ha 0asata Ha UcTopudeckaTa LieHa, C U3KMI4YeHue Ha
onpefeneHn MMOTU U (PUHAHCOBWU MHCTPYMEHTM, KOMTO Ce OT4MTaT MO MpeoLeHeHa CTOMHOCT MWIu
cnpaBeaniMBa CTOMHOCT B Kpasi Ha BCEKM OTYETEH nepuop, KakTo e 0OsicCHEHO B cueToBOAHATa NONUTUKA,
no-gony.

McTopuyeckaTta LieHa 06uKHOBEHO ce Ba3npa Ha cnpaBefiMBaTa CTOMHOCT Ha Bb3HarpaXxaeHneTo, KOeTo e
ABbIDKMMO (OroBOPEHO) MPU 3aMsiHa Ha CTOKM U YCITyru.

CnpaBefgnmBa CTOMHOCT € LeHaTta, KosTo 6u 6una nonyveHa npu npofaxba Ha akTvB uUnu nnarteHa npwu
NPEXBBLPMSHETO Ha 3agblDkeHne npu obuuyarHa caenka mexay nasapHu y4yacTHUMLM KbM AdaTtaTa Ha
OLeHsIBaHe, HE3aBMCUMO OT TOBa Aanu Tasu LieHa € Npsiko HabrogaBaHa unm oueHsiBa KaTto ce M3nonaea
Apyra TexHuka 3a oueHka. [pu onpepensiHe Ha cnpaBegnMBaTa CTOMHOCT Ha €4WMH aKTUB UMM NacuB.,
OPYXECTBOTO B3MMa Mo BHUMAHWE XapaKTEPUCTUKUTE Ha aKTMB UMM MacuB, Taka, KAKTO y4acTHULMTE Ha
nasapa 6uxa B3enu Te3n xapaKkTepucTuku NpeaBug npu LeHooOpa3yBaHETO Ha akTMBa WM MacuBa KbM
aararta Ha oueHsiBaHe. CnpaBeanuneBa CTOMHOCT 3a M3MepBaHe 1/ Uiy onoBecTsiBaHe Lienn B TO31 hnHaHCOB
OTYeT, Cce onpedensi Ha TakaBa b6asa, ¢ U3kN4YeHe Ha BasaTa Ha akuuK, NnaTexHU onepawmm, KOUTo ca B
obxBaTta Ha MC®O 2, nM3nHrosu caernku, konto ca B o6xsata Ha MCC 17, n uamepBaHusi, KOUTO UMaT HAKOU
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NPUNNKM CbC CnpaBeanMBa CTOMHOCT, HO HE ca MO CrnpaBednMBa CTOMHOCT, KaTo HETHa peanuavpyema
ctonHoct B MCC 2 unu ctorHocT B ynotpeba B MCC 36.

B ponbnHeHue, 3a uenute Ha PUHaAHCOBATa OTYETHOCT, cripaBednMBaTta CTOMHOCT Ce KaTeropuavpar B
Hueo 1, 2 unn 3 Bb3 OCHOBA Ha CTeNeHTa, B KOATO BXOAALLMTE AAHHN 3a U3MEepBaHUATa Ha cnpaBegnveBaTta
CTOWHOCT, ce HabnogaBaT 1 Ha 3Ha4YMMOCTTa Ha haKTopUTe 3a OLEHSIBAHETO Ha cripaBeanmBaTta CTOMHOCT
B CBOSITA LSAANIOCT, KOUTO Ca OMMCcaHu, KakTo cneaBea:

Xunoteaun oT 1-B0 HMBO - O6SABEHN (HEKOPUTMPAHUM) LIEeHN Ha aKTUBHUTE Nasapu 3a MAEHTUYHU aKTUBU UMK
nacueu, 40 KOUTO NPEANPUATUETO MOXE Aa MMa JOCTbMN KbM JaTaTa Ha OLeHsIBaHe.

XnnoTtean oT 2-po HMBO [pyrn Xmnotesn OCBEH BKIHOYEHUTE B HMBO 1 0BSBEHM LiEHM 3a aKTMB Ui NacuB,
KOWUTO ca Habnwgaemm Npsiko Unmn KOCBEHO.

Xunnotean oT 3-To0 HMBO HeHabnogaemmn xmnoTean 3a akTMB uUnu nacue. MonyvyeHn OT TEXHMKKN 3a OLEHKa ,
KOWUTO BKIHOYBAT BXOJOBE 3a aKTMBa UNM Nacuea , KOUTO HE Ce OCHOBaBaT Ha MasapHU AaHHW ( HenasapHu
dakTopm).

MpunaraHeTo Ha cnpaBeanuBa CTOMHOCT € NoApobHO onoBecTeHo pasaen ,OnpenensiHe Ha cnpaBeannea
CTOMHOCT".

KpUTU4HU c4eTOBOOHU NPELEeHKH

Mpu npunaraHeTo Ha CYETOBOAHWTE MOMWUTUKM Ha [pyXeCcTBOTO, KOMTO Ca OnMucaHu B Oenexkute B
HACTOSLLOTO MNPUMOXEHUEe, PBKOBOACTBOTO Ha [pyXKecTBOTO € AMbXHO Aa MpaBu  MpeueHKu,
NpUBNN3NTENHM OLEHKN 1 NpeanoroXeHns 3a 6anaHcoBaTa CTOMHOCT Ha akTUBUTE W NacuBMTe, KOUTO He
ca NecHo BMAUMY OT ApYrn U3TouHuuM. MNpeueHknTe n CBbp3aHnTe C TAX NPeAnonoxeHus ce 6asupart Ha
NCTOPUYECKUST ONUT 1 APYr (hakTopK, KOUTO Ce cunTaT 3a nogxoaswum. [ledictBuTenHuTe pesyntatm morat
Aa ce pasnu4yaBaT OT Te3U OLEHKN.

MpeLeHknTe N OCHOBHMTE NPEANONOoXeHNs ce npernexaaT Ha Tekywa 6a3a. NpepaboTeHnTe cHeTOBOOHM
OLIEHKM ce npusHaeaT B Nnepuoja, B KOMTO OLleHKaTa e npepasrnefaHa, ako nperrneja 3acsra camo To3u
nepuog, unu B nepnoda Ha npepasrnexgaHeTo n 6baelum nepnoam, ako npernegnTe 3acaraT KakTo TEKYLUMS
n 6baewmTe nepuoan.

KpuTuyHuTEe cHeTOBOAHM NpeLeHKn ca nogpobHo onosecTeHu B pasgen ,KpuTUYHM cHeTOBOAHMN NpeLeHKU
N NPUBNU3NUTENHN OLEHKMN®.

OnoBecTABaHUA 3a KOMMNeKTa (pMHaHCOBU OTYeTH
MBbAHMAT KOMMNEKT MHAMBUAYANHWN (PUHAHCOBU OTHYETH, BKITHOYBA CNIEAHUTE KOMMOHEHTH:

e VHamBuayaneH oTyeT 3a (hMHAaHCOBOTO CbCTOSIHME KbM Kpasi Ha Nepuoaa;
NHamBuayaneH otyeT 3a nevan6arta unu 3arybara v apyrus BceobxsaTeH 4oX0[ 3a nepunoaa;
WNHamBmuayaneH oTyeT 3a NpoMeHUTE B COOCTBEHNS KanuTan 3a nepvoaa;
NHavBmuayaneH oTyeT 3a napuyHUTE NOTOLM 3a NEepUoaa;
NOSICHUTENHW NPUIOXEHNSA, NpeacTaBnsBaLLm 0606LLeHMe Ha NO-BaXHUTE CHETOBOAHM MNOMNUTUKA U
Apyra nosicHMTenHa uHdopmaumsi, cpaBHUTENHA UHGMOPMAaLMS MO OTHOLUEHWE Ha NpeaxodHus
nepvog.
MpeacTaBaAT ce C eAHAKBO 3HAYEHME BCUYKM (DMHAHCOBM OTYETU B MbJIEH KOMMMEKT OT (hMHAHCOBMW OTYETW.

N360opbT Ha pbKOBOACTBOTO € Aa NPeACTaBu eavH MHAMBMAOyaneH oT4yeT 3a nedyanbaTa wunum 3arybarta u
Apyrust BceobxsaTeH Joxon,.

PbkoBoACTBOTO € M36pano 0a npencrtaBada KOMMNOHEHTUTE Ha 4PpYyrua BceobXxBaTeH 0OX0[ npegn cCBbp3aHnUTe
OaHBbYHA e(*)eKTI/I. [aHbka MexXxay KOMMOHEeHTUTE Cce pasnpenend mexny Te3n, KOUTO Ovxa mornu
BrocneacTesne ga ovaat ﬂpeKﬂaCI/I(*)VILI,MpaHM B pasgena Ha nevyan6ara unu 3ary6aTa, n Te3n, KOuTo HAMa
BnocneacTeune ga 6vaar npeKnacmbmu,MpaHM B TO31 pasgern.

JonycTumMo anTepHaTUBHO TpeTUpaHe

B onpemenenn cnyvyan, MC®O nos3sonsiBa noBeve OT €OHO BBL3MOXHO CYETOBOAHO TpeTMpaHe Ha
onpegerneHa caenka unu cbbuTtune. JluyaTa, U3roTeBAWM pHAHCOBUTE OTYETU, TpsibBa ga M3bepaT ToBa
TpeTupaHe, KOETO HaN-TOYHO CbOTBETCTBA Ha AeNHOoCTTa Ha [pyXeCcTBOTO.

CwrnacHo MCC 8, ot [pyxecTBOTO ce M3uckBa fa nogbepe v Aa npunara CBOUTE CHETOBOAHM MOJNTUTUKU
nocrnefoBaTernHo 3a NogobHWUTe caenkn u/unu 3a gpyru cbOUTUSA U yCcnoBus, ocBeH korato aageH MCPO
KOHKPETHO M3MNCKBa MMM MO3BOSMSIBA KaTeropmsauusi Ha no3uuumute, 3a KOMTO MoraT da ca NoaxXOAsim
pa3nuyHu nonutukn. Korato gageH MC®O unsncksa unv No3BorisiBa TakaBa kaTeropmsaumsi, 3a Bcska eqHa
oTAernHa kaTteropusi ce nogbupa n nocriegoBaTenHo ce npunara Hal-nogxoasilaTta c4eTOBOAHA NONMUTUKA.
Mopaau ToBa, cnen kato Beve € M3OpaHO HsKoe OT anTepHaTUBHUTE TPeTupaHusi, TO ce MpeBpblla B
cyeToBOAHA MonuTMka M TpsibBa ga 6bae nocnegoBaTenHo npunaraHo. NMpoMeHu no cyeToBoAHATa
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nonutunka TpsibBa Aa ce M3BbpLUBAT CaMO KOraTo ToBa Ce M3MCKBa MO curaTa Ha CTaH4apT WK ThIlKyBaHe,
Unn ako, B pesynTtaT Ha NpoMAHaTa, BbNPOCHUTE (DUHAHCOBM OTYHETU LLe NPeAoCTaBAT Mo-HageXaHa u
peneBaHTHa UHopMaLus.

B HacToswaTa nybnukauums, korato MC®O gaBa Bb3MOXHOCT 3a M360p, [pyxecTBOTO Bb3npuema eaHo OT
Bb3MOXHUTE TpPEeTUpaHusl, a UMEHHO TOBa, KOETO € Han-noaxodsLo 3a obcTosaTencreata, B KOUTO Ce
Hamupa. B komeHTapa ce onucea NoApobHO Kosi € n3bpaHaTta NonuTrKa, KakTo U NpUYMHUTE 3a To3n n3dop,
N ce npeacTtaBAT HAKpPaTKO pa3fiMknte B USUCKBaHUATA OTHOCHO OMNnoBeCTABaHUATA.

PuHaHCOB 0630p OT PbLKOBOACTBOTO

B gonbnHeHue kbM omHaHcoBUTE OTYeTH, [pyKecTBoTO Npeactasa MexavHeH [oknad 3a genHoctta. B
MC®O Hama n3nckBaHe aa ce NpeAacTaBsi TakaBa MHpopMaumsi, makap ve naparpad 13 ot MCC 1 cbabpxa
KpaTKko onucaHue Ha ToBa, KOeTo MOXe Aa 6bae BKMOYEeHO B eAVH roguweH aoknag. lNMpes gekemepun 2011r.
CbBeTbT N0 MexayHapoaHu cvetoBodHu ctaHgaptm (CMCC) nsgage MCPO M3noxeHne 3a npakTukara -
KomeHmap Ha pbkog8odcmeomo, KOMTO o4YepTaBa efHa LUMpoKa, HeoOBbp3Balla paMka 3a nNpeacTaBsHETO
Ha KOMeHTapa Ha pbKOBOACTBOTO BbB Bpb3Ka C (PMIHAHCOBUTE OTYETU, N3rOTBEHN B CboTBETCTBME C MCO.
Ako [pyxeCTBOTO pelun Aa crnefsa ykasaHudATa, CbAbpXally ce B M3noxeHUemo 3a rnpakmukama, TO
PBbKOBOACTBOTO Ce HacbpyaBa Aa OOACHM CcTeneHTa, B KOATO € Ouno crnedBaHo M3noxeHuemo 3a
npakmukama. V13siBneHneTo 3a CbOTBETCTBUE C M3/10)KeHUemo 3a rnpakmukama ce AOrMycka camo, ako
BBMNPOCHOTO M3510KeHU€e e BUno cnegBaHo nU3usano.

CbabpxaHMeTo Ha doMHaHCOBUSI 0030p OT PbKOBOACTBOTO CE Onpeaensi OT MECTHM U3MUCKBAHMS Ha nNasapa
M OT BbMNPOCUTE, KOMTO ca creunuduyHn 3a gageHa topucavkums. MNMopagu ToBa, [dpyXecTBOTO He e
npeacTaBuio domMHaHcoB 0630p OT PbKOBOACTBOTO, a MexanHeH goknag 3a gerHocTTa.

NMPU3HABAHE HA NMPuUxo4

Mpuxoante B OPYKECTBOTO ce npusHaBaT Ha 6asa npuHUMNa 3a HauucnsiBaHe M A0 CTeneHTa, OO KOATO
CTOMNaHCKNTE U3rogu ce npugobmsaT OT OPYKECTBOTO M OOKOSMKOTO MPMXOAMTE MOoraT HagexgHo fa ce
n3MepsT.

MpuxoauTte ce oueHsaBaT Ha 6a3a cnpaBednuBaTa LieHa Ha NPefoCTaBEeHUTE akTUBW UMK YCIyrn, HETHO OT
KOCBEHW AaHblUM (daHbk fo6aBeHa CTOMHOCT) U NpefoCcTaBeHn OTCTHIKM.

Mpu npegocTaBsHETO Ha ycrnyru, NPUXOAMTE ce NPU3HaBaT, OTYMTarku eTana Ha 3aBbPLUEHOCT Ha caenkaTa
KbM Kpas Ha OTYeTHWS Mepuog, ako TO3U eTan Moxe Aa ObAe HadexOHO M3MepPEH, KakTo U pasxoauTe,
U3BbPLUEHMN MO cAernkaTa u pasxoauTe 3a NPUKNIYBaHETo W.

MpuxoauTte ce oueHsABaT Ha 6a3a cnpaBednvBaTa LeHa Ha NpefoCcTaBeHNTe akTUBY UMW YCIYr, HETHO OT
KOCBEHW AaHbuM (AaHbk AobaBeHa CTOMHOCT) U NpeaoCTaBeHN OTCTbIKU.

®PunHaHCOBUTE MNPUXOAM BKMOYBAT MPUXOAM OT FMXBU MO WHBECTUPaAHU cpeacTtBa (  BKIOYUTESHO
WHBECTULMM, Ha pasnornoxeHne 3a npogaxba), mpuxoauM OT AMBUMAEHTWU, nedanba oT npodaxba Ha
MHaAHCOBM aKTMBW Ha pa3nonoxeHune 3a npogaxba, neyandbu oT onepaumy ¢ PUHAHCOBU MHCTPYMEHTMH,
NpOMeHn B cnpaBegnvBaTa CTOMHOCT Ha (PUHAHCOBWM akTMBW OTYMTaHWM MO CrpaBeAnvBa CTOMHOCT B
neyan6barta unu 3arybaTa, ne4yanba OT onepaumu B YyxaecTpaHHa BanyTa, NpusHaTy KaTo nedvantdun u
3arybu, neyanba ot npogaxba Ha MHBECTULUW B ObLUEPHM NPeanpuaTms.

Mpuxogm OT NMMXBWM Ce Mpu3HaBaT MPOMOPLMOHANHO 3a nepuvoga Mo mMetoa Ha edeKkTuBHaTa Nuxsa.
EdeKkTVBHMAT NMXBEH NPOLEHT e nuxBaTa, KOATO TOYHO AMCKOHTMpa O4akBaHWTe ObAelin napuyHu
NOCTBLMNMEHUS 3a Nepuoaa Ha O4aKBaHUS XMUBOT HA (PUHAHCOBUSA MHCTPYMEHT UMK, KOrato € NoAXOAsLLO 3a
no-kbC nepuogd, Ao 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBMS aKTMB. MI34ncnsaBaHeTO BKIOYBA BCUYKM Takcu
W ApYyrv Bb3HarpaxaeHus, KOUTo ca NoslydeHn 1 ca HepasaernHa 4act oT NPUXoAMTE Mo 3aeMu N3HUCTIEHN C
eEeKTUBHNS NTIMXBEH MPOLIEHT.

Meyan6u ot npogaxbu Ha B3eMaHusa 1 Apyrin MHAHCOBM akTMBM Ce NMpu3HaBaT B oT4eTa 3a nevanbara unm
3arybarta n gpyrusa BceobxBaTeH [0XOA Ha fatarta, Ha KoaTo [pyKecTBOTO € MpexBbpnuio npasaTta cu
BbPXY B3eMaHusiTa ((DMHaHCOBUTE aKTBM) U BEYE HE MOXe Aa NofyvyaBa Bb3BPbLUAEMOCT OT TSX.
MeyanbuTe B pe3ynTaTt OT MNOKYMNKO-Npoaaxbun Ha B3eMaHusi ce NpeAcTaBaT kaTo ,leyanbu oT onepauum ¢
(PUHAHCOBM MHCTPYMEHTU" B MPUNOXeHMATa KbM (OUHaHCOBKS oT4eT. NMeyanbuTte OT NoKynko-npodaxou Ha
B3eMaHusi ce npusHaBaT npu cbbupaHe mnu peanusvpaHe Ha B3emaHe Hag OanmaHcoBaTa My CTOMHOCT
(ueHaTta Ha npugobuBaHe HamaneHa ¢ Npu3HaTh 06e3LeHKN).

.[ledanbute OT onepauMm ¢ (PUHAHCOBM WHCTPYMEHTU® ce NpeacTaBsaT KbM ,DPMHAHCOBM npuxooun” B
WHAMBMAYaNHUSA OTYeT 3a neyandata wunu 3arybata u gpyrusi BceobxsaTeH 4oXon.

Mpuxopn oT AMBUAEHTU Ce NpU3HaBa, KoraTo ce yCTaHOBM NPaBoTo Aa ce NofyyYn ANBUOEHT.

PA3X04u

[pyXecTBOTO OTYMTa TEKYLLO Pa3XOAWTE 3a AEHOCTTa MO MKOHOMUYECKW efIEMEHTM 1 Cried TOBa MM OTHacCs
Mo (PyHKUMOHANHO npeaHasHayeHre C uen opmupaHe pasmepa Ha pasxoguTe Mo HarnpasreHus u
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genHoctn. [pu3HaBaHETO Ha pasxOAu 3a TeKylusi Mepuod Ce U3BbpLIBa MNPV HaducrsiBaHe Ha
CbOTBETCTBALLUTE UM NPUXON.

Pasxogute ce otuntaTt Ha npuHUMNa Ha TeKyLo HavmucnaBaHe. OueHaBaT ce No cnpaeegnmeata CTOMHOCT
Ha NNaTeHoTo UMM Ha NPEeACTOSLWOTO 3a NnaLlaHe.

durHaHCOBUTE pa3xoam BKMOYBAT pa3xoau 3a NUXBWM MO 3aeMu, 3arybu oT onepauumn B 4vyxaecTpaHHa
BanyTa, 3arybu oT onepauun ¢ (OMHAHCOBW UHCTPYMEHTU, BKM. NPOMEHWN B CnpaBeanuMBaTa CTOMHOCT Ha
(PUHAHCOBM aKTMBM OTYMTaHWU NO CnpaBeanuBa CTOMHOCT B nevyanbaTa unuv 3arybaTa, KOUTO ce npusHaeat
KaTo nevanba wunu 3aryba, 6aHKOBWTE Takcu ce NpeacTaBAaT KaTo ,,ApYrM (PUHAHCOBY pasxoamn’, OpYru Npeku
pasxoau no NofyyYyeHn KpeauTn 1 6aHKoBW rapaHuum, 3arybu ot npogaxba Ha MHBECTMLMU B ObLUEPHU U
acouuMpaHun npegnpusaTms.

3arybute oT 00e3ueHkM Ha (PMHAHCOBU akTMBU OTYMTaAHM MO LeHa Ha npugobuBaHe (HamaneHa c
006e3LeHKN) ce MPeAcTaBAT kaTo pa3xoan OT obe3ueHKM B MHOMBUOYaINHUs OTYeT 3a nevyanbarta wmm
3arybarta u gpyrus BceobxBaTeH Joxos.

PasxoguTte 3a nuxBM no MNOMy4yeHW 3aemMu ce Mpu3HaBaT MpOMNopuUMoHanHoO 3a nepuoga no Metoda Ha
edeKkTMBHaTa nNuxea. EEKTUBHMAT NUXBEH MPOLEHT € NnuxBaTta, KOATO TOYHO OUCKOHTMPa OYakBaHWUTE
ObOelwn napuyHM NnawaHna 3a nepmoga Ha O4YakBaHWUsS XMBOT Ha (huHaHcoBuSA nacus. M3uucnsiBaHeTo
BKIMOYBA BCUYKU TAKCU WU APYrY Bb3HArpaxaeHusi, KOUTo ca nnaTeHun u ca HepasgenHa yacT OT pa3xoauTte
Nno 3aeMu U3YUCHEHN C €PEKTUBHUSA NINXBEH NMPOLLEHT.

3arybu oT npogaxbu Ha B3emMaHusi U apyrin UHAHCOBM aKT1BM Ce NpuM3HaBaT B oT4YeTa 3a nevyanbarta unu
3arybarta n gpyrusa BceobxBaTeH [OXOA Ha faTarta, Ha KoaTo [pyKecTBOTO € MpexBbpnurio npasaTta cu
BbpPXY B3eMaHusTa (PUHaHCOBUTE akTUBM) U BEYe HE MOXeE [a NoslydaBa Bb3BpPbLLAEMOCT OT TSX.
3arybuTe B pe3ynTaTt oT npogaxbu Ha B3emMaHusl ce NpeacTaBaT kaTo ,3arybu oT onepauum ¢ prHaHCOBM
WHCTPYMEHTM",

Pasxogm no 3aemu, KOMTO He MoraT fa ce OoTHecaT MpsiKo KbM NpuaobuBaHeTo, CTPOUTENCTBOTO MIK
Npon3BOACTBOTO Ha OTroBapsiLL, Ha YCNOBUSITA aKTUB, Ce Npu3HaBaT B nevanodu n 3arybu, kKaTto ce nanonssa
MeToAa Ha e(PEKTUBHMUS JIUXBEH NPOLIEHT.

Meyan6bu n 3arybu oT KypcoBU pa3nukun ce NpeacTaBaAT Ha HeTHa 6ada CbOTBETHO KbM (DUHAHCOBM NPUXOAN
unu (rvHaHCOBM pa3xoau B MHAMBUAYyanHUS OTYeT 3a neyanbaTta wnu 3arybaTta un gpyrus BceobxBaTeH
AOXoA.

TEYAJIBUN UJTN 3AT'YBU 3A NMEPUOLA

Bcuuky npuxogHn 1 pasxodHu cTatum, Npy3HaTK 3a neproga, Ce BKIoYBaT B nevanba wnum 3aryba, ocBeH
aKko ctaHaapT unu passacHeHne ot MC®O mnsucksat apyro.

Mevyan6a vnu 3aryba e obLiata cyma Ha NpUXoamMTe MUHYC pasxoamTe, KaTo ce M3KMoYBaT KOMMOHEHTUTE
Ha Opyr BceobxBaTeH A0X0A.

MHBecTULMM B ObLUEPHU NPeanpUATUS
OpyxecTBOTO Knacudumumpa KaTo MHBECTULMMN B AbLUEPHW NPEANPUSTUS NPUTEXABAHUTE OT HETO akLuK U
ASNoBe B APYrv APYXECTBa, HaL KOUTO yrpakHsiBa KOHTpon. [Npuema ce, Ye € Hanuvue KOHTPOr, KoraTto
APYKECTBOTO:
- MpwTexaBa NnoBedye OT NOJSIOBMHATA OT NpaBaTa Ha rnac B JafeHo npeanpusitue;
- MpwTexasa NnosfioBMHaTa Unv No-Marnko oT NosioBMHaTa npasa Ha rnac B Npeanpusitme u :
o MpuTexaBa BracT Haj MoBeve OT MOSIOBMHATA MpaBa Ha rnac no cunarta Ha crnopasymeHue ¢
APYrU UHBECTUTOPM;
o nMpuTexaBa BnacTTa fJa YynpaensiBa ¢uHaHcoBaTa W onepaTMBHATaA MNOMMTMKA Ha
NpeanpusTUETO MO cunaTta Ha yCTaB UK criopasymeHue;
o MpuTexaBa BracTTa Aa HasHavaea unv ocBoboxxaaBa MHO3MHCTBOTO OT YreHoBeTe Ha CbhBeTa
Ha AMPEKTOpUTE UM eKBUBANEHTEH PbKOBOLEH OpraH 1 KOHTPOITbT Haj NPeanpusiTueTo e Ypes
TO3M CbBET UMW OpraH; unu
o npuTexaBa BnacTTa Aa nogaBa MHO3MHCTBOTO OT rracoBeTe Ha 3acefaHusi Ha CbBeTa Ha
AVPEKTOPUTE UM eKBMBANEHTEH PbKOBOAEH OpraH M KOHTPOMbT Haf NpeanpusaTueTo e yYpes
TO3M CbBET UMW OpraH.
[bnrocpoyHnTE MHBECTULMM, NPeACcTaBNsBaLLM akuMK 1 ASNOBe B AbLEPHU OpYXKeCcTBa Ce NPeAcTaBsT B
WHAMBMAYaANHUSA MHAHCOB OTYET MO LeHa Ha npuaobueaHe (cebecToMHOCT), HaManeHa cbe 3arybuTte ot
obesueHKkn. AKLUMUTE U OSMOBEeTe OT AbLUepHM ApyXKecTBa He ce TbpryBaT Ha choHaoBu Gopcu v Hama
aKTVBEH nasap 3a TsX, KOeTo OBGCTOATENICTBO Cb3[aBa MPakTUYeCcKU 3aTpyAHEHUs 3a mnpuraraHeTo Ha
anTepHaTUBHM OLEHbYHU MeTOoAM 33 HaAEeXAHO onpeaensiHe Ha cripaBeAnuBaTta UM CTOMHOCT.
MpuTexxaBaHUTe OT APYKECTBOTO AbMArOCPOYHU MHBECTULMM NOATIEXaT Ha npernes 3a 06esueHka KbM Kpasi
Ha BCceku oTyeTeH nepuog. Mpu ycTaHOBsIBaHe Ha ycrioBusi 3a oGesLeHka cref kaTo ce onpeaeny HeHus
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pa3smep, cblLliaTa ce oTpassiBa B MHAMBMAYaANHWS OTYET 3a nevyanbaTta wunm 3arybarta kato “pasxoam oT
obe3ueHka”.

Mpu nokynka 1 npogaxba Ha MHBECTULUKN B ObLUEPHM OPYKeCTBa ce npunara “gaTta Ha TbpryBaHe” (gata
Ha CKIloYBaHe Ha caenkaTta).

MHBecTMUuMUTE B ObLLEPHU OPYKECTBA Ce OTNUCBAT, KOraTo HAaCTLNAT NPaBHUTE OCHOBaHMSA 3a TOBA.

PuHaHCcOBU UHCTPYMEHTHU

®nHaHCOBM aKTUBU

PurHaHCcoBUTE akTUBM Ha [Ipy)KeCTBOTO BKIOYBAT NapU4HUTE CPeacTBa, TbPrOBCKATE B3EMaHusi, B3eMaHus
OT CBbp3aHu NpeanpuaTus U B3eMaHWs Mo TbProBCKM 3aemu. Te ce gbpXkaT OT [pyKecTBOTO C Len
nofiyyaBaHe Ha [OrOBOPEHUTE MapuU4HM MOTOUM M ca KnacuduumpaHu kKato [ObhroBM WMHCTPYMEHTM
/®VHAHCOBM aKTVBU, OTYUTaHM MO amMOpPTU3NpPaHa CTOMHOCT.

PbkoBoaCTBOTO onpefens knacudgukaumaTa Ha UHAHCOBUTE aKTMBM Ha OPYXECTBOTO KbM Aatarta Ha
MbPBOHAYANHOTO UM NpU3HaBaHe B MHAMBUAYAMNHUSA OTYET 3a PUHAHCOBOTO CHCTOSHUE .

O6uryanHo ApyKecTBOTO NpM3HaBa B OT4eTa 3a (PUHAHCOBOTO CHCTOSIHNME (PMHAHCOBUTE aKTUBW Ha AaTaTta
Ha TbpryBaHe — gaTaTta, Ha KOATO TO ce e 0b6Bbp3ano (Noefno € oKoHYaTeneH aHraXmMeHT) Aa 3akynu
CbOTBETHUTE (PUHAHCOBM aKTUBU. BCWMYKM (PUHAHCOBM aKkTUBM MbpPBOHAYarHO Ce OLEeHsBaT Mo TAxXHaTa
cnpaBefniMBa CTOMHOCT MIIHOC MPEKUTE Pasxoam No TpaH3akuuaTa, ¢ U3KIHYEHE Ha Te3n akTUBM, KOUTO ca
no cnpaeeniMBa CTOMHOCT Npe3 nevanou n 3arybu. NocnegHuTe ce npusHaBaT Mo cnpaBeannBa CTOMHOCT,
a NpekuTe pasxoam Mo TpaH3akuMsaTa ce MpuaHaBaT BedHara B UHAMBUAYaIHWUs OTYET 3a BCeobXBaTHUSA
[oXof.

MocnepBalya oueHka Ha PUHAHCOBU aKTUBMU

Mocneppaliata oueHka Ha (OUHAHCOBUTE aKTUBM 3aBMUCK OT TsiXxHaTa Kracudumkaunsi npyu NbpBoHaYanHoTo
UM MNpu3HaBaHe KaTo akTMBW. [pyKecTBOTO knacudpuumpa uHaHCOBUTE akTMBM B edHa OT creaHuTe
KaTeropumm:

1.0ueHsiBaHM NO amopTmamMpaHa cTorHocT, 2. OueHsiBaHW MO cnpaBednvMBa CTOMHOCT npe3 apyr
BceobxBaTeH aoxoa u 3. OueHsaBaHN NO cnpaBevMBa CTOMHOCT Npe3 nevanbarta unu 3arybara.
Knacudukaumsita ce onpefens Ha 6a3a OusHec mopena 3a ynpaBreHue Ha AafeHus knac oUHaHCOBU
aKTMBW N LOTOBOPHUTE XapaKTePUCTMKN Ha NapuyHMTe notouun. ViHBecTnumm, abpxaHu oT [pyKecTBoTO C
uen nony4aBaHe Ha nevyanba oT KpaTKOCPOYHM NpoAaxKOu unm obpaTHM NOKYMKK, ce Knacuduuupar kaTo
PUHAHCOBM aKTMBW, ObpXaHW 3a TbpryBaHe. VIHBeCTUUMM B ObITOBU UHCTPYMEHTU, KOUTO [pyKecTBOTO
OBbPXN B pamMKnUTe Ha OM3HeC MOAEN C Lien CbOvpaHe Ha JOrOBOPEHUTE NapuUyHK NOToLM, ce Knacuduumupar
KaTo (PUHAHCOBW aKTUBMW, OTYMTAHW MO amMopTU3MpaHa CTOMHOCT. VHBeCcTULMM B OBbITOBU UHCTPYMEHTH,
KouTo [pyKecTBOTO ObpXW B paMkuTe Ha OGusHec mMogen c uen cbOvpaHe Ha OOrOBOPEHUTE MapuyHM
notoun n npogaxba ce knacuduumpaT Kato PMHAHCOBU aKTUBMK, OTYMTAHU MO crpaBeaniMBa CTOMHOCT B
Opyr BceobxBaTeH 4OXOA.

Knacudmkauua Ha comHaHcoBUTe akTUBM, cbrnacHo MC®O 9

®duHaHcoeu akmueu, om4yumaHu o amopmu3upaHa cmoulHocm

[ObAroBu MHCTPYMEHTU, KOUTO [Ipy>KECTBOTO OAbPXM B paMkuTe Ha GusHec mopen c uen cbbupaHe Ha
OOrOBOPEHNTE MApPUYHU MOTOLM W MPU KOUTO LOrOBOPHUTE MapuyHM MNOTOUM MopaxaaTt nnallaHus
€[VHCTBEHO Ha rMnaBHMLA M NXBa Ce OoTyMTaT Mo amopTuaMpaHa cTomHocT. Crnea MbpBOHAYANHOTO
npu3HaBaHe akTUBUTE Ce OTYUTAT NO aMopTU3MpPaHa CTOMHOCT.

OTuntaHeTo MO amopTm3MpaHa CTOMHOCT W3WCKBa MpuraraHeTo Ha MeToda Ha eqEeKTUBHUSA TMXBEH
npoLeHT. AMopTMU3MpaHaTa CTOMHOCT Ha PMHAHCOB aKTMB € CTOMHOCTTA MO KOATO (PUHAHCOBUSIT aKTUB €
OTYETEH MbpBOHAYaNHO, HamarieHa C MoralleHWsiTa Mo rnaBHMUaTa NMKC WM MUHYC HaTpynaHaTa
aMopTM3auusi ¢ M3non3BaHe Ha MeToda Ha edeKTUBHWUS NUXBEH MPOLEHT Ha BCsiKa pasnuka mexay
NMbpBOHAYanHaTa CTOMHOCT U CTOMHOCTTa Ha NafeX u HamarneHa ¢ obe3ueHkara.

B Tasu kateropus moraT ga nonagHaT crnegHute oMHaHCOBM akTMBKM Ha [pyKecTBOTO, B 3aBMCMMOCT OT
n3bpaHusi busHec Moden U xapakTepUCTUKMTE Ha NAapPUYHUTE MNOTOLM OT TAX: TbProBCKM B3EMAHWS, KPEQUTM
N 3aemMu, B3eEMaHUA Mo JIM3NHIOBM AOrOBOPU, B3EMaHMWsI MO NpefoCTaBeHN Aeno3nTu, B3EMaHKS Mo Liecuu,
B3eMaHusi, Npuaobutn Ypes Lecum, Kpeantn n 3aemu, npuaobuTtn Ypes Lecun, MHBECTULMK, ObpPXaHu OO0
nagex.

QPuHaHCcO8U akmueu, om4yumaHu o crnpasedsnuea cmolHocm fnpe3 dpyz eceobxeameH doxod

ObnroBm UHCTPYMEHTU, KOUTO [pYy>KECTBOTO AbPXKN B paMKuTe Ha BM3HEeC Moaen ¢ Len KakTo cbbupaHe Ha
[OroBOpPEHNTe Napu4HK NOTOLM Taka U npogaxba Ha akTuBa M NPU KOUTO LOFOBOPHUTE MAPUYHU MOTOLM
nopaxgaT nnallaHus eAMHCTBEHO Ha rMaBHMLA U NXBa, Ce 0TYMTaT No crpaBensimBa CTOMHOCT Npes Apyr
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BceobxBaTeH goxopn. Cref MbpBOHAYanHOTO NpM3HaBaHE akTUBBLT CE OLleHsIBa MO CnpaBefvMBa CTOMHOCT
C OTYMTaHe Ha NPOMEHNTE B CnpaBeasiMBaTa CTOMHOCT B MPEOLEHbYHUSI pe3epB Ha UHBECTULIMNUTE B LIEHHU
KHUXa (apyr BceobxBateH goxon). Korato AbAroBUAT MHCTPYMEHT Ce OTnuLle, HaTpynaHuTe neyanbu mnu
3arybu npusHaTtu B gpyr BceobxBaTeH A40X0 ce NpexBbpnaT B neyanbata nnm 3arybara.

B Tasm kateropust morat ga nonagHat crnegHuTe hMHAHCOBM akTuBM Ha [pyXecTBOTO, B 3aBUCUMOCT OT
n3bpaHnsi GU3HEeC MoLEN U XapaKTEPUCTUKUTE HA NAapUYHMUTE NOTOLUM OT TAX: TbProBCKMN B3eMaHUs, KpeanuTu
1 3aemMu, B3eMaHUA No fIM3NUHIOBM LOrOBOPU, B3EMaHUS MO NpeaoCTaBeHn Aeno3nTn, B3eMaHus no Lecum,
B3eMaHusi, NpUAoOUTM Ypes Lecun, KpeanTu 1 3aemu, NpuaoduTr Ypes Lecum, prHaHCOBM akTUBW, ObITOBU
WHCTPYMEHTU, KOUTO Ca Ha pasnosiokeHne 3a npogaxoba.

duHaHcoeu akmueu, om4yumaHu o cripasedsiuea cmolHocm npe3 nevyanbama unu 3azybama
Ta3su kaTeropusi UHAHCOBU aKTUBM, Ce pasfens Ha ABe NnogkaTeropun: MHaHCOBM aKTUBW, ObpXKaHU 3a
TbpryBaHe 1 (oMHaAHCOBU aKTUBW, KOMTO He ca KrnacudurumpaHun B ropHUTe ABe kaTeropun. [JageH pmHaHcoB
aKTVB ce Knacuduumpa B Tasn kKaTeropmsi, ako e NnpuaobuT ¢ uen npoaaxta B KpaTbK CPOK UMW JOrOBOPHUTE
MYy XapaKTEepPUCTMKM He OTroBapsAT Ha YCNOBMETO Aa nopaxaaT nnaljaHus eQuHCTBEHO Ha rmaBHuua u
nuxea. [lepuBaTvBUTE CbLLO Ce KaTeropuavpar KaTo Abp)KaHWU 3a TbpryBaHe, OCBEH ako He ca onpeaeneHu
3a XemKupaly WHCTPYMeHTU. Tesn (pUHaAHCOBM akTMBM MoraT Aa Gbaat AbMAroBU UMW KanuTanosu
WNHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, omyumaHu no cripasedsiuga cmolHocm npe3 opyz eceobxeameH
doxod

[pyXecTBOTO MOXe Aa HanpaBu HEOTMEHUM 1360p Aa Npu3HaBa NPOMEHUTE B CripaBeiMBaTa CTOMHOCT B
WHBECTULMWTE B KanuTanoBu MHCTPYMEHTM B ApYr BceoOXBaTeH AOX0A BMECTO B nevanbaTa unu 3arybaTa.
MevyanbuTe nnu 3arybute oT NPOMEHM B CNpaBeAnvBaTa CTOMHOCT e ce NpeacTaBAT B ApYr BceobxBaTeH
4oxo4 M HAMa Ja MoraT Ada ce npeknacuduumpar B nevanbata unm 3arybata. Korato kanutanosusaT
WHCTPYMEHT Ce OTnuLlie, HaTpynaHute nedanbw wnnu 3arybm npusHatym B AOpyrnsi BCeoOXBaTeH [0Xxon
HanpaBo ce NPEXBBLPMAT B APYrK pe3epBu 1 HepasnpegerneHa neyanba.

O6e3ueHKa Ha (hpMHAHCOBU aKTUBU

MogenbT 3a obesleHKka ,04akBaHN KpeanTHu 3arybu” ce npunara 3a oMHaHCOBUTE aKTUBW, OLIEHSIBAHW MO
amMopTu3npaHa CTOMHOCT U No cnpaBensiMBa CTOMHOCT Npe3 ApYyr BCeoOXBaTeH QOXOA, C U3KMYEHNE Ha
WHBECTULMM B KanuTanoBu MHCTPYMEHTU U AOoroBopHu aktnen. CbrnacHo MC®O 9, 3arybute ce namepsart
no egHa ot aeete 6asu: 1. oyakBaHW KpeauTHW 3arybu 3a cnegsawmte 12 meceua cnep patarta Ha
(PUHAHCOBMSA OTHET UMK 2. OYAKBaAHUTE KPeaUTHM 3arybu 3a uenusa Cpok Ha omHaHcoBuUTe akTueK. MNMbpBaTa
0as3a ce npunara korato KpeaUTHUS PUCK HE € HapacTHan 3HauMTenHo OT gaTaTta Ha MbpBOHA4YanHo
npusHaBaHe OO JaTaTa Ha PUMHAHCOBUSA OTYET (M KPEAUTHUS PUCK € HUCHK KbM Aatata Ha (PUHAHCOBUS
0T4eT), B 0OpaTHuA cny4vasi ce npunara BTopaTta 6a3a. [lpykecTBOTO Npunara BToparta 6a3a 3a TbproBckuTe
B3eMaHusi 1 JOrOBOPHUTE akTUBM (HE3aBMCMMO [anu ca CbC unun 6e3 3HaunteneH rHaHCOB KOMMOHEHT).
HapacTtBaHeTo Ha KpeguUTHUSA PUCK Ce crieau v onpegens Ha 6asa nHhopmMaums 3a puckosu akTopu KaTo
HanMyne Ha NpocpoYme, 3Ha4YMTENHO BrowaBaHe Ha (PUHAHCOBOTO CbCTOSIHME Ha ANMBXHUKA U OPYIW.
Camo 3a TbproBcku B3emaHust GanaHcoBaTa CTOMHOCT ce HaMarsiBa, Ype3 W3MoNi3BaHe Ha TpaH3WUTHa
CMeTKa M NOoCMne[BaLLoTO Bb3CTAaHOBABAHE Ha OTMUCAHWUTE Npedu ToBa CYMMU Ce KpeauTupa cpelly Tasu
TpaH3uTHa cMmeTka. [MpomeHnTe B OanaHcoBaTa CTOMHOCT Ha TpaH3UTHaTa CMeTka ce nNpu3Haear B nevanba
unu 3ary6a.

3a BcuukM gpyrn dvHaHCOBM akTMBM OanaHcoBaTa cyma ce HamansiBa C pa3vepa Ha 3arybata ot
obesueHka.

3a (oMHAHCOBM aKTMBM, OTYMTaHM NO amMOpTU3MpaHa CTOMHOCT, ako B CreABall Nepuod cymaTa Ha 3arybaTa
oT obesueHkaTa Hamanee M cnagbT MOXe MO ODEKTMBEH HauMH Oa Ce CBbpXe CbC CbOUTME, KOETO
Bb3HUKBA, Crnef kaTo obesleHkaTta e npu3HaTa, npeau ToBa npusHatuTe 3arybu ot obesueHka ce
Bb3CTaHOBABAT (M OUPEKTHO, UNN Ype3 KOpPUrMpaHe Ha KOPEKTMBHATa CMEeTKa 3a TbproBCKM B3eMaHusl) B
nevan6arta unu 3arybaTa. Benpekn ToBa Bb3CTaHOBSIBAHETO HE MOXE [a BoAu 0o GanaHcoBa CTOMHOCT Ha
(PUHAHCOBKS aKTMB, KOSITO Aa HaABWULLABa OHa3nW aMopTU3MpaHa CTOMHOCT, KoATo 6u Ouna Ha gaTtaTa Ha
Bb3CTAHOBSIBAHETO, ako He e buna npusHaTta 3aryba ot obesLeHka.

OTnucBaHe Ha (pHAHCOBU aKTUBMU

®PurHaHCOBUTE aKTVBU Ce OTNUCBAT OT OTYEeTa 3a (PMHAHCOBOTO CbCTOSIHME HA APYKECTBOTO, KOraTo npasara
3a nory4yaBaHe Ha napuvHuM cpenctea (MOTOLM) OT Te3M aKkTUBWM Ca WU3TEKNU, WK ca MPEXBBLPIIEHN U
OPYXEeCTBOTO € MPexBbpNMUMO CbLUeCTBEHaTa 4YacT OT PUCKOBETE U Mon3uTe OT COBCTBEHOCTTa BbPXY
aKTMBa Ha ApYro APYXecTBO (nuue). AKO ApYKeCTBOTO MPOAbINKaBa Aa AbPXM CblUeCTBeHaTa yacT oT
puYcKOBETE M MON3nTe, acouMmpaHn CbC CODCTBEHOCTTa Ha AafeH TpaHcdepupaH MHAHCOB akTuB, TO
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npogbiKasa fa npu3HaBa akTuea B oT4eTa 3a (pMHaHCOBOTO CbCTOSIHWE, HO NPM3HaBa CbLLO 1 obesnevyeHo
3aabliKeHune.

MocnepBala oueHka Ha (PMHAHCOBU NacuBuU

MocnenBalwaTta oUeHka Ha bMHAHCOBUTE MacKBW, 3aBMCU OT TOBa kak Te ca Gunu knacuduumpany npu
MbpPBOHAYasnHo npuaHaeaHe. [pyXecTBOTO knacuduumpa GUHAHCOBUTE CU NacvBM B edHa OT cregHuTe
[iBE KaTeropuu:

lMacueu, omyumaHu o crnpasedsiuga cmouHocm & rneyasiba unu 3azy6a. lNacueute ce knacuduymupat
B Ta3uW KaTeropusi, Korato Te NPUWHLUMMHO ca AbpXaHu c uen npogaxba B 6nm3ko Gbaelle (TbProBCKU
3a4bIDKEHUSA) UNK ca AepuBaTuBM (C U3KMNIOYEHWE Ha AepuBaTMB, KOUTO e NpeaHa3HavyeH 3a n € edpekTMBeH
XepKupall, UHCTPYMEHT) uUnm OTroBapsi Ha YCrnoBusiTa 3a nonagaHe B Ta3u kaTeropuvs, onpegeneHn npu
MbpBOHAYaNHOTO Mpu3HaBaHe. Bcuuku npomeHu B cripaBeanuBaTta CTOMHOCT, OTHACALWM Ce OO0 MacuBu
OTYMTaHM MO cnpaBefnvBa CTOMHOCT B nevanbarta unu 3arybata ce otyuTat B UHOUBMAOYANHUSA OTYeET 3a
neyanbarta unu 3arybaTta kbM gaTtaTa, Ha KOSATO Bb3HUKBAT.

3a roguHaTta 3aBbpwBawa Ha 31 pgekemspu 2021 u 31 pgekemspu 2022r, [pyXKecTBOTO He €
Knacuduumpano, KakBuTo n aa ouno prHaHCOBM NacvBu KaTo AbpXKaHu 3a npogaxba unu oT4yMTaHu no
crnpaBefniMBa CTOMHOCT B nevanba unwm 3aryba.

Apyau c¢huHaHcoeu nacueu. Bcuyky 3aObIDKeHMsl, KOMTO He ca KnacuduuvpaHu B npeauvilHaTa
KaTeropusiTa nonagaTt B TasW ocTaTbyHa kaTeropusi. Te3n 3aObIDKeHWsi ce oTyMTaT Mo aMopTusMpaHa
CTOMHOCT NOCPEACTBOM MeTOAa Ha e(DEKTUBHMS NTUXBEH MPOLIEHT.

OBVKHOBEHO TbPrOBCKM U APYrX 3a4bIKEHVS U 3aeMU ce Krnacudumumpar B Tas3u KaTeropusi.

EnemeHTuTE, KNnacuguumpaHn kKaTo TbProBCKW 1 APYrv 3a4biKeHUsi 0BMKHOBEHO He Ce OLeHsIBaT OTHOBO,
TbI KaTO 3a4bIIKEHMSITA Ca U3BECTEHMN C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXOAHETO € KPaTKOCPOUHO.

OTnucBaHe Ha ¢pyHaAHCOBM NacuBMU

duHaHCOB NacuB ce npemaxBa OT OTYeT 3a PUHAHCOBOTO CbCTOsSIHWME Ha [IpyxecTBOTO, caMO Korato
3agbimKeHneTo 6be noraceHo, NpekpaTteHo wunu natede. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha
oTnMcaHus UHaHCOB NacuB 1 usnnaTeHaTa npecTauns ce npuM3Haea B nevanbarta unu 3arybaTa.

JInxeBeHun KpeauTtu n 3aemMu

ToBa nosicHeHWe npeactaBs MHGOPMaUMsa 3a JOrOBOPHUTE B3aMMOOTHOLLEHMS Ha [pyXecTBOTO OTHOCHO
AHFAXXMMEHTU Mo JNTMXBEHU KpeauTn n 3aemMu. I/Ichopmau,vm 3a B'b3p,el7ICTBI/IeTO Ha NNXBEHUTE NPOLIEHTU €
npeacTtaeeHa B pasgen |V, Touka 2 Llenu u mosiumuku Ha yripasneHue Ha QoUHaHCO8UST PUCK.

Jlnxeun, auBmnaeHTKn, 3aryom n ne4yanom

Jlnxswn, amBmaeHTw, 3arybm m neyandbu, CBbpP3aHN C (PUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOMTO €
hrHaHCOB nacuB, ce Npu3HaBaT KaTo MPUXOAM UNu pa3xoau B nevanbata wnu 3arybata. Pa3npegeneHuata
3a npuTexaTenuTe Ha WHCTPYMEHTW Ha coOCTBEHMSA KanuTan ce npusHaBaT AUPEKTHO B COGCTBEHMS
Kanutan.

PasxoomTe no onepauusta 3a kanutanoBa CAenika ce oTpassiBaT CYETOBOAHO KaTO HaManeHue Ha
cobcTBeHMA kanuTarn.

Knacudumkaumara Ha OUHAHCOB MHCTPYMEHT KaTo (PMHAHCOB MacuB WM MHCTPYMEHT Ha cobCTBEHUS
Kanutan onpeaens Aanv nuxeute, QUBUAEHTUTE, 3arybuTe n neyanbute, CBbp3aHu C TO3M UHCTPYMEHT, ce
npu3HaBaT KaTo NPUXo4n UNn pasxoamn B nedanbata unm 3arybaTta. lNnawaHusara Ha AMBUAEHTH 3a akuuu,
N3USANO NpM3HaTK KaTo NMacuBwm, Ce NpU3HaBaT KaTo Pas3xoam MO CbLUMS HAYMH KakTo NMxBK no obnurauuns.
MNMeuvan6ata n 3arybaTa, cBbp3aHa ¢ 06paTHM N3KyNyBaHUst UK pepmHaHcupaHe Ha huHaHCoBM Nacuew, ce
npusHaBa B nevanbata wnu 3arybarta, gokaTo 0OOpaTHWUTE W3KynyBaHWS WM pedurHaHCMpaHeTo Ha
WHCTPYMEHTN Ha COOCTBEHMS KanuTan ce npusHaBaT KaTo NPOMeHu B COOCTBeHWs KanuTan. lNpomeHnTe B
cnpaBefnmMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha COOCTBEHWSI KanuTan He ce npu3HaBaT BbB (OUHAHCOBUTE
oTyeTn.

Pa3xognTe npu nsgasaHeTo unv npuaobnsaHeTo Ha CBOM MHCTPYMEHTU Ha COBCTBEHMS KanuTan ce otyiTat
B KanuTarn, Hanpumep npu KanuTtanoBa cAernka pasxoAauTe Mo caenkara ce oTyuMTaT CYEeTOBOAHO KaTo
HamaneHue Ha cOGCTBEHUA KanuTan.

Pasxoou no cpenka, KOUTO ca CBbp3aHM C eMUTUPAHETO Ha CbCTaBeH (MUHAHCOB WHCTPYMEHT, ce
pasnpefensT KbM MacuBHUA U KanuTanoBWs KOMMOHEHT, NPOMopuMOHarnHO Ha pasnpefeneHneTo Ha
nocrennexHuaTa. PasxoguTe no cgenka, KOMTO ca CbBMECTHO CBbp3aHM C MOBeYe OT efHa caerka
(HanpuMep pa3xoguTe 3a CbBMECTHO NpeanaraHe Ha HAKOW akumy 1 KoTMpaHe Ha Apyry akummn Ha oHaoBa
bopca), ce pa3npenenaT Mexay Te3u cOernku, KaTo Ce M3MoMn3Ba pauMoHanHa M OTHOCMMa KbM CXOAHU
chenku 6asa 3a pasnpegernexue.
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lMeyanbuTe u 3arybuTe, cBbpP3aHn C NpoMeHn B 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOB NacuB, Ce Npu3HaBaT
KaTo MpMxoaum unu pasxogu B nedanbata unu 3arybaTta JOpU KOrato ce OTHACAT OO MHCTPYMEHT, KOUTO
BKIMOYBA NPaBO Ha OCTaTbYeH AN OT aKTUBUTE Ha NpeanpuATUETO B 3aMsiHa CpeLLy Napu4Hu cpeacTaa unm
ApYyr hMHaHCOB aKTuB.

KomneHcupaHe Ha ¢ouHaHCOB akTUB U PMHAHCOB NacuBe
durHaHCOBUTE aKTUBK N (PUHAHCOBUTE NAcMBM Ce KOMMEHCMpaT U B oTYeTa 3a (pMHAHCOBOTO CbCTOSHME Ce
npeacTaBs HeTHaTa cyma Koraro:

v\ 1UMa IopUANYECKM YTIPpaXKHSEMO NPaBOo Aa KOMMNEHCMpa NpuU3HaTUTe CyMu; U

v/ 1UMa HaMepeHue unu ga ypeam Ha HeTHa 6asa, unv aa peanvavpa akTMB U e4HOBPEMEHHO C TOBa Aa

ypean nacus.

Mpy cHEeTOBOOHOTO OTYUTAHE Ha NPEXBBbPMSHETO Ha PMHAHCOB akTUB, KOMTO He OTroBaps Ha U3MUCKBaHUATa
3a oTnucBaHe, [1pyXeCcTBOTO HE KOMMEHCMpa NPeXBbPEHNS akTUB U CBbP3aHUA NacuBs.
KomneHcupaHeTo Ha npu3HaT PMHAHCOB akTUB M NpU3HaT PMHAHCOB NacuB U NPeACTaBsHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyaBaT OT OTNMCBaHETO Ha PMHAHCOB aKTUB NN (PMHAHCOB NacuB.
[MpaBoTO Ha KOMMNEHCUPAHE € PUANYECKO NPABO Ha ATHXHUK NO JOrOBOP Aa Ypeaum Unmv no Apyr HauuH aa
enuMUHMpa uanaTta unv vacT OT cymaTa, Ob/bKMMa Ha KpeauTop, Ypes npucnagaHeto oT Ta3u cyma Ha
CyMa, ObIDKMMa OT KpeguTopa.
AKO MMa pUMAMYECKO MPaBO fa npucnagHe cyma, AbMKyMMa OT TPeTo nuvue, OT cymaTta, Abfhknuma Ha
KpeauTopa, Npu ycrioBne Ye Mexay TpuTe CTpaHu CbLLeCcTBYBa Cnopa3yMeHune, B KOETO SCHO € YCTaHOBEHO
NpaBOTO Ha ANbXHUKA A N3BBbPLUM KOMMEHCUPaHETO, akTUBUTE U NacuUBUTE ce NpeaCcTaBAT KOMNEHCUPaHO.

Mapu u napu4HN eKBUBaNeHTH

[Mapu 1 napuyHM ekBMBANEHTU BKMOYBAT Napu B 6pon, 4eN03UTU N OPYrX KPAaTKOCPOYHM BMCOKO NUKBUOHMN
WHBECTULIMM, KOUTO Ca fleCHO ObpbLiiaeMn B onpefeneHa cyma napy 1 ca npeameT Ha He3HaYUTENeH pUCK
OT NPOMEHN Ha CTOMHOCTTA.

3a uenute caMo Ha OTyeTa 3a MapuUYHUTE MOTOLM, Mapu U NapuyHU eKBMBANEHTU BKMAYBAT GaHKOBU
oBbpapadTU, NNAaTUMKU NPY MOUCKBAHE. Tb KAaTO XapakTepUCTUKNTE Ha NogoOHM BaHKOBM crnopa3ymMeHus
ca, 4e GaHKOBOTO cango YecTo Ce MPOMEHS OT MONIOXUTENHO A0 OBbpApadT, Te ce cunTaT 3a HepasaenHa
YyacT OT ynpaBfeHeTo Ha napute Ha [pyxXecTBoTO.

BrnokupaHuTe napnyHM cpeacTBa, 3a KOUTO APYKECTBOTO MMa OrpaHUYeHns B MOM3BAHETO Ce U3KMYBaT OT
napu4HMTE CPEACTBA B UHAMBUAYANHUS OTHYET 3@ NapUYHUTE NOTOLM.

PA3XO4u 1o 3AEMHU

JluxBaTa no 3aemu 3a pMHaHCUpaHe Ha MoKynka 1 pas3BUTUE Ha aKTWB, KOWTO OTroBaps Ha ycrioBusiTa 3a
aKTUB Cb3fadeH B CaMOTO MpeanpusaTie (T.e akTUB, KOMTO HEMPEeMEHHO M3UCKBa 3HauMTerneH nepuon oT
BpeMe, 3a [a CTaHe roToB 3a NpeABwkaaHaTa My ynotpeba unu npogaxba) e BkIoYeHa B CTOMHOCTTa Ha
aKTMBa [0 MOMEHTa, A0 KOWTO aKTMBMTE ca 3HauyMTernHo roToBu 3a ynoTpeGa unu npogaxba. Takusa
pasxoau Mo 3aemMu ce KanutanuaupaT HETHO OT KakbBTO M Aa OGUNO MHBECTUUMOHEH O0XOn MOfyyeH oT
BPEMEHHOTO MHBECTUPAHE Ha CPEeACTBa, KOMTO Ca B U3MULLBLK.

Bcuukv gpyrv pasxogu no 3aemu ce npusHaBaT B nedvanba wnu 3aryba B nepuoga, npes KowTo ca
Bb3HMKHAmMN.

CHAEJIKU B YYXXOQECTPAHHA BAJIYTA

[MapuyHUTE aKkTMBM U NacuBU B YyXXAECTpaHHa BaryTa ce rnpesanytupar BbB OyHKLUMOHaNHaTa sanyra Ha
CbOTBETHOTO APYXECTBO OT [IpyKECTBOTO C MoMoLLTa Ha 0OMEHHWUTE KypcoBe Ha gataTa Ha OoT4yuTaHe.
Mevan6buTe n 3arybuTe NpomusTUYaLLM OT NPOMEHUTE B OOMEHHUTE KypcoBe crieq AaTaTta Ha caenkarta ce
npusHaeaT B nevanba unu 3aryba (OCBEH KoraTto ca OTCPOYEHU B ApYr BCEOOXBATEH A0X04 KaTo XeaX Ha
napu4eH noToK).

HenaquHMTe aKTMBM M MNMacuMBn, KOUTO Ce ouUeHABaT Mo UCTOpUYECKa UeHa B 4YyXaeCTpaHHa BalyTa ce
npesanytunpart no 0OMeHHMS KypC Ha gataTta Ha TpaH3aKuuAaTa. Pasnunknte Bb3HUKHANM oT npesanytupaHe
No HENapu4HM No3nunn, KOUTO Ce oLeHABAaT No cnpasennnea CTOWHOCT B YyxXgecTtpaHHa Banyrta (Hanpmmep
KanuntanoBn WHCTPYMEHTU Ha pas3nosioxeHne 3a npo,u,a>|<6a) ce npeBanytupar, Kato Cce wu3nonsear
0OMeHHUTe KypCoOBe Ha gaTtaTta, Korato ce onpenena cnpasegnmearta CTOWMHOCT.

I'IapvaMTe nosnunn B YyxaecTtpaHHa Balrlyta ce npeunsdyuncnasar, M3MON3Balkn 3akIoYNTENHUA KypcC.
HenapquMTe nosnunn, KOUTO ce BOOAT MO UCTOpUYECKa LleHa B Yy)XAeCTpaHHa BarnyTa ce npensdymcnaear,
M3MNon3Banku 0OMeHHUs KypC KbM AaTaTa Ha caerikaTta. HenapquMTe no3nuumn, KOUTO ce oueHAaBaT Mno
cnpasennmea CTOMHOCT BbB BanyTa, ce npemns4yncndasat nocpencrtsomMm OOMeHHUTE KypcoBe KbM AaTtaTta Ha
OLleHKa Ha crnpaBeanneaTta CTOMHOCT.
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NMEHCUOHHU U OPYIrU 3AOBINDKEHUSA KbM [MEPCOHAJIA MO COLUAJIHOTO U TPY[JOBO
3AKOHOLQATEJICTBO

TpyOoBUTE N OCUTYPUTENHN OTHOLLIEHUS C paboTHMUUTE U cnyXuTenute B [Ipy)KeCTBOTO ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyda (KT) m Ha pasnopenbute Ha [OencTBaLlOTO OCUTYpUTENHO
3aKoHO4aTerICTBO.

OcHOBHO 3aabimkeHne Ha paboTogaTtens e Aa U3BbpLUBA 3a4bIKUTENHO OCUTypsiBaHE Ha HaeTus nepcoHan
3a doHg “TeHcun”, OOMbIHUTENHO 3agbJPKUTENHO MNEHCUOHHO ocurypsieaHe (O3M10), doHg “O6Lwio
3abonaBaHe n maninHcTBo” (O3M), choHa “BespaboTuua”, poHa “TpyamoBa 3nononyka n npodecnoHanHa
oonect” (T3l1B) n 3apaBHO OCUrypsiBaHe.

Pasmepute Ha ocurypuTenHnTe BHOCKM Ce YyTBbpXKAaBaT KOHKPETHO cbC 3akoHa 3a bogkeTta Ha JOO un
3akoHa 3a 6ropketa Ha H30K 3a cboTBeTHaTa roguHa. BHocknTe ce pa3npenendart mexay pabotogarens
N OCUIYPEHOTO fMuUEe B CbOTHOLLEHWE, KOETO Ce NMPOMEHST €XEerogHo 1 e onpegeneHo B 4n. 6, an. 3 oT
.Kogekca 3a coumanHo ocurypsasaHe” (KCO). O6LwmaT pasmep Ha BHockaTa 3a choH “INeHcumn”, O30, hoHa
“O3M”, boHA “BespaboTtmua’ n 3gpaBHo ocurypsisaHe npes 2022 r., e KakTo crneasa:

e 32,30% (pasnpegeneHo B CbOTHOWeEHMe paboToaaten: ocurypeHo nuue 18,52:13,78) 3a
paboTelumTe Npu yCrioBrsTa Ha TpeTa kaTeropus Tpya;

e 42,30% (pasnpeneneHo B CbOoTHOLLEHWE paboTogaTen: ocurypeHo nuue 28,4:12,9) 3a pabotewmrte
npuv ycrnoBusiTa BTopa KaTeropusi.

B pmonbnHeHue, n3usno 3a cBosd cMeTka paboTogaTensaT npaBu ocuryputenHa BHocka 3a coHa “T3MB7,
KosTO e andpepeHumupaHa 3a pasnuyHute npeanpusatns ot 0.4% [o 1.1% B 3aBMCMMOCT OT MKOHOMUYeECKaTa
AerHOCT Ha gpyxecTBoTo. 3a 2023 rognHa HAMa NMPOMEHN B OCUTYPUTENHUTE BHOCKN.

KbMm [pyxecTBOTO HsAMa Cb3AafeH U (PyHKUMOHUPpALL, YacTeH A0OpOoBOeH ocuryputerneH oHa.
OcuryputenHuTe n NEHCUOHHW NIIaHOBE, NpuUaraHn oT Apy)XecTeBaTa B KA4eCTBOTO MM Ha paboTtogaTen ce
OCHOBaBaT Ha BBLNrapckoTO 3aKOHOAATENICTBO U ca nrnaHoBe ¢ AeduHuMpaHn BHOCKW. [py Te3n nnaHose
paboTogaTtenart nnawia MecevyHo onpeaernieHn BHOCKM B AbpxaBHuTe oHg “MeHcun”, chong “O3M”, hoHa
“Be3paboTtumua’, poHa “T3IB”, kakTo 1 B yHMBEpCarnHu U NpodeCnoHanHn NeHCMoHHM hoHOoBE — Ha Gasa
dUKCMpaHM MO 3aKOH MPOLEHTU U HAMA MPaBHO MM KOHCTPYKTMBHO 3agbihKeHMe Oa Jdonnaila BbB
doHaoBeTe ObAELLM BHOCKM B CrlydanTe, Korato Te HaMaT JOCTaTbyHO Aa M3NNaTaT Ha CbOTBETHUTE nuua
3apaboTeHnTe OT TSAX CyMM 3a Nepuofa Ha TpygoBMS UM CTax. AHanorM4yHo ca 3agbibkeHusTa no
OTHOLLUEHME Ha 30paBHOTO OCUTypsBaHe.

[pyxectBaTa ocurypsiBat BCSKO HaeTO fvue, Ha OCHOBaTa Ha CKIlOYeH [OroBOp C OPYXecTBO 3a
[00OpOBOSHO 34paBHO OcUrypsiBaHe, 3a AOOONHUYHN U BONTHUYHU MEAULMHCKN YCIYTA.

CvrnacHo pasnopenbute Ha Kogekca Ha Tpyga pabortopartenaT vMMa 3agbibDkeHwe ga msnnatu npu
npekpaTtsBaHe Ha TPy4oBUSA AOroBOp criegHunTe obesLeTeHns:

e HecnaseHo npegm3BecTue — 3a nepuoa Ha Hecnas3eHOTO Npeans3BecTyeE;

e opajv 3aKkpuBaHe Ha OPYXECTBOTO MMM Ha YacT OT Hero, CbKpallaBaHe B LiaTa, HamarsiBaHe Ha
obema Ha paboTa n cnupaHe Ha paboTta 3a noseye OT 15 gHM U Ap. — OT efHa OpyTHa MeceyHa
paboTHa 3annaTa;

e pu NpekpaTsBaHe Ha TPyA0BUSA JOroBop nopaan 6onect — B pa3mep Ha OpyTHOTO Bb3HarpaxaeHne
Ha paboTHMKa 3a ABa MeceLua npuv ycrioBue, Ye nMa Han-manko net roavHu TPyAoB CTaxX U He e
nonyyasan obesLeTeHme Ha CbLLOTO OCHOBaHME;

e [pW MEHCUOHWpPaHe — OT 2 o 6 BpyTHM MeceyHu paboTHWM 3annatu crnopen TPYAOBWUS CTax B
OPYXeCTBOTO;

e 32 HEM3NOon3BaH NnaTeH rofu1LLIEH OTNYCK — 3a CbOTBETHUTE FOAMHUN 32 BPEMETO, KOETO Ce Npu3HaBa
3a TPYAOB CTax.

Cnepn v3nnawaHeTo Ha nocodyeHuTe obeslleTeHns 3a paboTogaTtens He npou3TuyaT Apyry 3agbihKeHus
KbM paboTHULUTE U CRyKUTEnuTe.

KpaTkocpouHuTe pgoxoau 3a nepcoHana nog dopmata Ha Bb3HarpaxaeHusi, GOHycM W coumanHu
ponnawiaHus U1 npuoobmskuy, (M3uckyemu B pamkmTe Ha 12 meceua cnef Kpasi Ha nepuoga, B KOMTO
nepcoHanbT € NOMNOXMUN TPYA 3a TAX UK € U3MbIHWUIT HeobXoaAMMUTE YCroBKS) ce NpM3HaBaT KaTo pasxon
B OT4YeTa 3a BceobXBaTHMSA OOXOA4 B Mepuvoda, B KOMTO € MOMOXeH TPyAbT 3a TAX UMK ca U3MbIIHEHU
N3NCKBaHMATa 3a TAXHOTO MoslydaBaHe, KaTo TEKYLLO 3adbiDKeHne (Cnef npucnagaHe Ha BCUYKWU NnaTeHu
BeYye CyMM W nonarawuy ce yapwxKu) B pasMep Ha HedWCKOHTMpaHaTta um cyma. ObimkumMuTe BHOCKU NO
COLUManHoTO U 34paBHO OCUrypsiBaHe ce Mpu3HaBaT KaTo TeKyLl pas3xof W 3adbiiKeHue B HeJUCKOHTUpaH
pas3Mep 3aefHO 1 B Nepnoaa Ha HauncrieHne Ha CbOTBETHUTE JOXOAM, C KOUTO Te ca CBbP3aHu.

Kbm gaTata Ha Bceku ouHaHCOB OTYeT [Ipy)KecTBOTO NnpaBu OLieHKa Ha cymaTa Ha OYakBaHUTE pasxoan rno
HaTpynBawmTe ce KOMMEHCMpyeMu OTMYCKM, KOATO ce ovakBa da Obae mannarteHa kato pesynTtar oT
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Hen3mnon3BaHOTO NPaBOo Ha HaTpynaH OTnyck. B oueHkaTa He ce BknoYBaT NpubnuanTenHarta npeueHka B
HEAWCKOHTMpPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bIMKUTENHOTO OOLLECTBEHO OCUTypsiBaHeE.
CovrnacHo Kopekca Ha Tpyda paboTogaTensat € 3agbibkeH Aa u3nnawia Ha nuua OT nepcoHana npu
HacTbMNBaHe Ha NEHCMOHHa Bb3pacT 00e3LLeTEHNE, KOETO B 3aBMCMMOCT OT TPYAOBUS CTaX B CbOTBETHOTO
npeanpusTue Moxe fa Bapupa mexay 2 M 6 OpyTHM MeceyHu paboTHM 3annatm KbMm paTtata Ha
npekpaTsiBaHe Ha TPyAOBOTO MPaBOOTHOLIEHUE. 10 CBOMTE XapakTEpPUCTUKM Te3U CXeMu NpeacTaBnssaTt
nnaHoBe ¢ AeuUHMpPaH SOXOAMN.

[pyXecTBOTO HSIMa MOMWUTMKA 3a OTYMTAHE Ha ObTOCPOYHM AOXOAW Ha MnepcoHana M U3roTBAHE Ha
aKTEepCcKM oueHKU. PbKOBOACTBOTO NpaBM €XEerogHo npernes fanu ce o4akBa fa ce W3nnartsaT
obesLeTeHns Npy HacTbNBaHe Ha MEHCMOHHA Bb3pacT npe3 criegpawmte 12 meceua cnej garaTta Ha
PMHaAHCOBMS OTYET M ako Ce OYaKBaT TakMBa Ce Mpu3HaBa NpoBu3ns 3a obeslleTeHneTo, koeTo Tpsabea aa
ce nannaTu.

AJAHBLW BbPXY JOXOO4A 1 4gac

D,‘bJ'I)KI/IMI/IHT TeKylwo AaHbK Ce uns4vucnasa C nomMmouwlta Ha AaHb4yHUTE CTaBKM B CUNa U npuetute 3a
Aenctealm CTaBkM kKbM daTaTa Ha oTuyuTaHe. Obnaraemata nedanba ce pasnuyaBa OT cYeTOBOAHaTa
neyan6a unu 3alloTo HAKOM [OXOOM M PasxOAu ce cuuTaTt 3a obraraeMu UNu AaHbyHO NPU3HATU UNK
3aLLOTO BPEMETO, 3a KOETO Te ca Gunu obnaraemun unum gaHb4yHO MPU3HATU Ce pasnuyaBa Npu TAXHOTO
OaHBbYHO M CHETOBOOHO TpeTUpaHe.

lMocpeacTBOM NacuBHUS MeTon B OoTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, OTCPOYEH OaHbK Ce Npu3HaBa 3a
BCUYKM BPEMEHHW Pasnuku mexay 6anaHcoBaTa CTOMHOCT Ha akTMBUTE U NacBUTE BbB (PMHAHCOBUS OTYET
Ha MHAHCOBOTO CLCTOSIHNE N CbOTBETHATA JaHb4YHA OCHOBA, C U3KIIOYEHNE Ha penyTauusaTa, KosiTo He e
npusHaTa 3a JaHbYHW LEenv, KakTo U 3a BPEMEHHWN Pasnukn, Bb3HUKHAMNM Npu MbpBOHAYanHo npu3HaBaHe
Ha aKTMBW 1 NacuBU, KOUTO He BNUSST BbpXy obnaraemata unm c4etToBogHa nevanba.

OTCpO‘-IeHI/IFlT OaHBbK Ce n34yncndasa nNo gaHbYyHUTE CTaBKU, KOUTO Ce O4YaKkBa Oa 61:,an npuNoXnmn 3a
nepuoaa, Korato aktMebT Ce peanum3mpa unnm nacuesvT Ce ypeaun Bb3 OCHOBa Ha AaHbYHUTE CTaBKU ( n
OaHBYHM 3aKOHW), AEeNCTBALLM UMK B3Ny B CUIa, B 3HaYUTENHA CTENEH, KbM AaTaTta Ha GanaHca.
AKTMBW NO OTCPOYEHM AaHbLIM Ce NMPU3HaBaT caMo A0 CTENeHTa, 40 KoATO [IpyKeCcTBOTO cynTa 3a BEPOSITHO
(T.e. e No-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanusnpa akTUB OT CbluaTta AaHbYHa
rpyna (opucamkums).

OTcpoyeHnTe AaHbYHM aKTUBM M NacuBWU Ce MpucnagaTt camo Toraea, KoraTo MMa 3akOHOBO MpaBo Ada
npvcnagart TekyliM AJaHbYHM aKTMBWU CpeLly TeKyLn OaHbYHM NacvBU U OTCPOYEHUTE AaHBYHU aKTUBU U
nacvBu ce OTHACAT 4O AaHbLM BbPXY [OX0A4a, HANOXEHN OT €[IMH 1 Cbll, JaHbYEH OpraH 3a e4HO ApYXXeCcTBO
1 HaMmepeHneTo Ha [pyXecTBOTO € fa ypeau cymarta Ha HeTHa Oasa.

PasxogbT 3a paHbuM 3a nepuofa, BKAYBA TeKylW, W OTCpPOYeH [faHbk. [laHbk ce npu3HaBa B
HAMBUAYanHWs OTYeT 3a nevanbarta unu 3arybara, ¢ U3KMYeHNe Ha criydanTe, B KOUTO TOM Npoun3Tuya oT
caoenkm mnnum C'b6I/ITVIF|, KOUTO Cce npusHaeaTt B Opyr BceobxBaTeH oxond unn OUPeKTHO B Kanutarn. B TO31n
cnyqa|7|, OaHBKbT Ce Npur3HaBa B gpyr BceobxBaTeH [oxon nnm CbOTBETHO ANPEKTHO B cobcTBEeHus KanuTarn.
KoraTo O3aHBbKbT Bb3HMKBA OT NbPBOHAYaAlIHOTO OT4YUTaAHE Ha ousHec KOM6VIHaLLI/IF|, TOWN ce BKIoYBa npu
0CYeTOBOAsIBAHETO Ha BM3HeC KoMbuHauuaTa.

HdaHbK BbpXy Aob6aBeHaTa ctonHocT (AOC)
[MpuxoauTe, pasxoanTe 1 akTMBUTE ce npusHaeaTt HeTHO oT AJC, ¢ usknyeHne Ha criyyanTte, KoraTo:

v' OOC, Bb3HMKBALL NPKU MOKYMKa Ha aKTUBWU UMK YCRYyr, He € Bb3CTaHOBMM OT AaHbYHUTE BRacTu, B
kornTo cnyyan O[C ce npusHaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha akTBa UM KaTo YacT OT
CbOTBETHATa pa3xoaHa No3uLms, KakTo TOBa € NPUIIoXKMUMO; U

v/ B3eMaHuATa 1 3agbIPKEeHUsTa, KOMTo ce otynTart ¢ BkrodeH OC.

HeTHaTa cyma Ha [[1C, Bb3CcTaHOBMMA OT MUK Ob/HKMMA Ha AaHbYHMTE BAcTU Ce BKIOYBA B CTOMHOCTTA
Ha B3eMaHusTa Unu 3agbiHKeHNaTa B MHAMBUAYanHNA oT4eT 3a (PUHAHCOBOTO ChCTOSIHUE.

rnPOBU3UN

KoraTo Ha gatata Ha oTuuTaHe [Jpy>keCTBOTO MMa CerallHo 3agbimKeHne (MPaBHO UM KOHCTPYKTMBHO), KaTo
pesynTar OT MuHano cbbutTne M e BeposATHO, Ye [IpyKecTBOTO Lie noracy ToBa 3afdbibDKeHue, T.e. e
Bb3HUKHE M3X0ASLL NapuyeH NOTOK, Ce NpaBu NPOBMU3MSA B OTYeTa 3a (PMHAHCOBOTO CbCTOsHME. [poBU3MK
ce NMpaBsT KaTo ce 13non3ea Han-gobpaTta NpMbnuaMTenHa oueHKa Ha cymaTa, KoATo Le e Heobxoavma 3a
noracsiBaHe Ha 3a4bJKEHMETO U Ce AUCKOHTMPAT A0 cerallHa CTOMHOCT C NMOMOLLTa Ha AUCKOHTOB NPOLEHT
(Npean paHbUM), KOWTO OTpassiBa TeKyLlMTe NasapHU OLEHKW Ha CTOMHOCTTa Ha napuTe BbB BPEMETOo U
cneumgunyHUTe 3a 3agbIMKEeHNeTo puckoBe. [IpoMeHnTe B NpUBIM3NTENHUTE OLEHKM Ce OTpa3sBarT B oT4yeTa
3a neyan6ata unwu 3arybarta n Apyrus BceobxBaTeH 40X04 Npe3 nepvoaa, B KOWTO Bb3HMKBAT. [1poBusunTe
no rapaHumy ce uamepsaTt C MOMOLLTa Ha BEPOSTHOCTHU MoAenu, 6a3npaHn Ha MyuHan onut. [NpoBusnnTe
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3a NpecTpyKTypupaHe ce NpusHaBaT caMo Cried KaTo 3acerHaTuTe CTpaHu ca Gunu uHopMupaHu 3a
dhopManHus nnaH 3a NpecTpykTypupaHe.

KATIUTATT

Kanutanosute MHCTPYMEHTM ca OOroBOpW, KOMTO MopaxdaT OCTaTbyeH WHTepec B HeTHUTE akTMBM Ha
OpyxecTBoTo. OBUKHOBEHUTE aKUMKU ce Krnacuduumpat kaTo kanutan. KanutanosBute MHCTPYMEHTM ce
npusHaBaT Mo cymara Ha nosy4yeHuTe NocTbMNEeHUs, HETHO OT pas3xoauTe, NPSIKO CBbP3aHu C TpaH3aKkuusaTa.
JlOKONKOTO Te3uW MOCTbMIIEHNsS MpeBULIABaT HOMMHAnIHaTa CTOMHOCT Ha eMUTUMpaHW akuumM, Te ce
KpeauTmpaT Nno cMeTka NpeMUEH pe3eps

PasnpegensiHe Ha AUBUOEHT

[dvBuaeHTUTE ce npusHaBaT KaTo Nacue, KoraTo Te ca AeknapupaHu (T.e. AUBUAEHTUTE ca paspeLleHn no
CbOTBETHMS HAYMH U BeYe He ca B obxBaTa Ha npeLeHKa Ha topuandeckoTto nuue). O6MKHOBEHO ANBUOEHTM
ce Npu3HaBaT kaTo MacuB B nepuoda, B KOWTO € OA0DOpeHO TAXHOTO pasnpedeneHue no Bpeme Ha
roguiiHOTO 0bWoTOo cbbpaHMe Ha akumoHepuTe. MeXOMHHUTE AMBUOEHTU Ce Mnpu3HaBaT, Korato ce
mannawar.

Cob6cTBEeHM akuumn

Pasxogute 3a 3akyneHuTe cob6CTBEHM akuMM ce NPeACTaBAT KaTo HamarneHue B COOCTBEHUS kanuTan B
oTyeTa 3a (PMHAHCOBOTO CbCTOsHME. KoraTo coOCTBEHWUTE akuuu ce npodaBaT WM npemsgasaT, Te ce
KpeauTupat B KanuTana. B peaynTtaT Ha ToBa, nevyanou nnm 3aryém ot cobCTBEHM akUUN He ce BKOYBaT B
MHOVBMAOYaNHUS oTYeT 3a nevyanbata unm 3arybarta u apyrus BceobxBaTeH 4oxoa.

OlPELEISIHE HA CIMTPABELQJ/INBA CTOUHOCT

Cnpasegnuea ctonHocT e: "LleHaTa, koaTo 6u 6una nonyveHa npu npogaxba Ha fageH akTuMB Unun nnateHa
npv NPexBbPNSHETO Ha 3agbikeHne npy obuyarHa caenka Mexay nasapHu ydacTHWUM KbM faTaTta Ha
oueHkaTa"

CnpaBegnuBaTta CTOMHOCT NMpW MbpBOHAYaHoO Npu3HaBaHe KaTo LSANo ce paBHsBa Ha LieHaTa Ha caernkarta
OCBEH B Criy4yauTe, B KOUTO:
v/ CpernkaTa e Mexay CBbp3aHu nuua
v/ CpernkaTa e cKrtoveHa rno npuHyaa unm npu doopcmaxopHu obectosTencrea
v/ TMasapbT Ha KOWTO ce e crnyyuna caernkata e pas3fMyeH OT OCHOBHUS UMW Hal-U3rogHusi nasap
v/ PasyeTHaTa eavHuULa, NpeAcTaBeHa OT LieHaTa Ha caernkaTa, ce pasnuyaBa OT oTyeTHaTa eamHuLa
3a aKkTMBa UNu nNacuea, KOMTO Ce OLeHsIBa MO cripaBeanMBa CTOMHOCT
OnpepensHe Ha cnpaBenvMBa CTOMHOCT NpuY Nasapu C HUCKO HMBO Ha aKTUBHOCT
Mpn nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v OnpegensHeTo Ha crnpaBegnvMBa CTOMHOCT 3aBWCKU  OT  (pakTute, obcTosTencreata MU
XapakTepuctuTe Ha nasapa 1 n3uckea 3HavymMTesnHa npeueHkKa oT cTpaHa Ha OueHUTens
v’ Cpenkite v KOTUPOBKMWTE MoraT [a He ca MpefcTaBuTENHW 3a onpedensiHe Ha crnpaBennvea
CTOMHOCT
v' Heobxoamm e AONbrHUTENEH aHanNM3 BbpXy CAENKUTE U KOTUPOBKUTE. AKO € HeobGxoanmMo Te Morat
Aa 6bpaT KopurupaHu, 3a ga daBaTt Mo-sicHa KapTuHa Mpu ONpefensHeTo Ha crnpaBegnuveaTa
CTOMHOCT
B3emat ce npenBua xapakTepuUCTUKUTE Ha akTUMBEH Nnasap, KOWTO y4acTHUMK Ha nasapa Lie B3emMe npensus
Ha fJaTaTta Ha oueHkaTa, KaTo:
+ [lpegnonara yroBopeHa cenka Mexay yyYyacTHUMUMTE Ha nasapa KbM Jatata Ha oueHsiBaHe no
TEKyLLNTE NasapHn ycnosus
» [lpegnonara cgenkata ga 6bay M3BbpLUEHA Ha OCHOBHUS Mas3ap, B MPOTMBEH Cryyal Ha Hau-
n3rogHus nasap
+ 3a He(joMHaAHCOB aKTUB Ce B3eMa Nnpensua HeroBaTa Han-edheKkTMBHA UM BMUCOKa ynoTpeba
* 3anacuB oTpassiBa puvcka npu HEU3MbITHEHUE, BKITHUYNTENHO COOCTBEHUS KPEANTEH PUCK
M3non3BaHe C LUenl MakcumuavMpaHe Ha CTOMHOCTTa, € OHOBa W3MNOoSi3BaHe Ha akTuB, OT nasapHuTe
y4acCTHULUM, KOETO MakCMMm3Mpa CTOMHOCTTa Ha akTUBa, U KOeTo e:
—  ®usnyeckn Bb3MOXHO
— [paBHo gonyctumo
—  ®uUHaAHCOBO OCBLLLECTBUMO
M3nonsBaHeTo C Lien MakcMmnampaHe Ha CTOMHOCTTa OOMKHOBEHO € MAEHTUYHO C (HO He BMHAru) TekyliaTa
ynotpeba.
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AKO HAIMa OCHOBEH nasap, u3xogHata CAernka ce M3BbpluBa B Han-M3rogHvs nasap, T.e. Ha nasapa, KouTo
MakcMMu3mpa cymara, KOATO Lie ce nony4u npu npodaxbara Ha akTvMBa M cBeXAa A0 MUHUMYM Ha cymara,
KosTo 61 Buna nnaTeHa 3a NpexBbplgHe Ha nacusa (Han-nNMKBMAHUA nasap 3a Aktusu/lMacusn)

OcCHOBHUTE M HaW-U3roAHNTE Nasapu ca eaHN U CbLUM B NOBEYETO Cry4vau
Mpemun/oTcTbNKM ce cbabpxaT BbB CnpaBegnueata CtoriHocT(CC), ako Te 0TpassiBaT XxapakTepucTuka Ha
akTmMBa/nacuea, KOATO y4acTHUUMTE Ha nasapa e B3emaT npeaBua nNpy caenka ¢ akTuBeH nasap.
MpunaraHeto Ha 6r10kupauw chakmop e 3abpaHeHo - bnokmpaly gakTop: KOpeKLuMsa Ha KoTUpaHa LeHa Ha
aKTMBEeH Masap, 3alloTO HMBOTO MpM HOpManHa AHEeBHa TbProBMs Ha MNasapa He e [OoCTaTbyHO Aa
abcopbupa KonmMyecTBaTa npuUTeXxaBaHun OT NPeanpusaTUETo
AKO MasapHaTa aKTMBHOCT craja ce M3Mnon3BaT MeEToAM 3a OLeHsIBaHe
KoraTto nma Habnogaema nasapHa 4eNHOCT

v' KoraTo uma cnaj B Habniogaemarta nasapHa AeiHoCT

v" KoraTo 0OMKHOBEHO HIMa npocrneavmMa nasapHa AevHOCT

v’ ®OoKycbT € Bbpxy TOBa Aanuv LeHWUTe Mpu caenkuTe ca copMupaHn B pesynTtaT Ha obuyaiiHa

AerHoCT (He npogaxbw npu nukeupaums unum OencTBMe); akTMBHOCTTA Ha nasapa He e
3agbrxuTeneH okyc

ChblumTe NpMHLMIKM ca NPUIOXUMK 3a PrHaAHCOBM U HedbmnHaHcoBu AkTusn/lacusm
[pyxeCcTBOTO M3Mnon3Ba NoAxoAsLM cropes o6cToATencTeata MeToamn 3a OCTOMHOCTSABaHE, 3a KOUTO MMa
[OCTaTbYHO HaNW4YHU OaHHU 33 OLEHsIBaHe Ha crnpaBenuBaTa CTOMHOCT, KaTo M3MoN3Ba MakcumariHo
CbOTBETHUTE HabngaemMmn XMNnoTean 1 CBeXAa 40 MUHMMYM U3NON3BaHETO Ha HeHabngaemuTe.
Mooxop Ha NasapHWUTE CpaBHEHMS - U3MON3BaT Ce LeHW M Apyra nonesHa nHgopmaums, reHepupaHa ot
nasapHu CAENKN C UOEHTUYHU UK cpaBHMMU (T.e. nogo6HKn) Aktuswn/Tacuem
Mopxop Ha GasaTta Ha pa3xoauTe - OTpassiBa akTyanHaTta cyma, KosTo OM ce usnckeana Tekyllo, 3a ga ce
3aMeHW rogHOCTTa Ha akTMBa (4eCTo HapuyaHa Tekylla ueHa 3a nogMsiHa)
Mooxop Ha 6asaTta Ha goxoguTe - NpeBpblia 6bAeLm CyMmmn (Hanpumep napuyHyU NoTOUM UMY NPUXOAMN U
pasxoam) B eAuHHA TekyLua (T.e. CKOHTMpaHa) cyma, KOSiTO OTpassiBa TekyLUMTe nasapHn o4acBaHus 3a Te3n
6baeLwmn cymm
Bcuukm aktmBm M nacuBM, 3a KOUTO Ce WM3MepBa CrnpaBeanvBata CTOMHOCT MMM OMOBECTEHU BbLB
drHaHCOBMUTE OTYETW Ce KaTeropuavpaT B Mepapxusta Ha cnpasegnuBaTa CTOMHOCT , ONMCaHa KakTo
cnefBa , Ha ©asaTa Ha Hal-HUCKOTO HMBO BXOA, KOWTO € OT 3Ha4YEeHNE 3a OLEHsIBAaHETO Ha crpaBegnvBarta
CTOMHOCT KaTo usAso.
Vepapxuata Ha cnpaBeanMBuTe CTOMHOCT Ce KaTeropusupa B TPU HWUBA Ha XWUNOTE3W, W3MOM3BaHU Npu
MeToauTe 3a OLeHsIBaHe Ha cnpaBeanunBaTa CTonHoCT. KaTeropumsauunsTa e B pa3nuyHu HUBa B epapxusra
Ha crpaBefnvBaTa CTOMHOCT Ha 0as3aTa Ha CTeneHTa, B KOATO BXOAALWMTE OaHHU 3@ U3MEPBAHETO ca
HabngaBaHW M 3HAYEHNETO Ha BXOASLUMTE AaHHN 3a OLLEeHSIBAHETO Ha cnpaBejnuBaTa CTOMHOCT B TAXHaTa
usnoct:Mepapxvata Ha crnpaseanuMeBuMTE CTOMHOCTM MNPEAOCTaBSALM HaW-BUCOK paHr Ha obsiBeHuTe
(HekopurMpaHu) LeHN Ha aKTUBHUTE Nas3apu 3a UOEHTUYHWU aKTUBU UK NacuBM (XMnoTesun oT 1-Bo HMBO) U
HaW-HUCBK - Ha HeHabngaemuTe XMNoTesn (XMNoTesun ot 3-T0 HUBO).
Xunoteau oT 1-B0 HMBO - O65BEHM (HEKOPUIMPaHW) LieHW Ha aKTUBHUTE Nas3apu 3a MAEHTUYHWN aKTUBMW UMK
nacveu, 4O KOUTO NPeAnpUSTUETO MOXe Aa MMa OOCTbN KbM JaTaTta Ha OueHsiBaHe.
Xvnoteaun oT 2-po HUBO [pyrv XMnotean OCBEH BKIHOYEHUTE B HUBO 1 0OSBEHU LieHW 3@ aKTVB MW Nacus,
KOMTO ca Habnogaemm npsiko Unm KOCBEHO.
Xvnoteau oT 3-T0 HMBO HeHabnogaemun xMnotesn 3a akTue unu nacue. MNonyyYyeHn OT TEXHMKK 3a OLEeHKa ,
KOWTO BKIIOYBAT BXOJOBE 3a akTUBaA MUIW NacuBa , KOMTO HE Ce OCHOBaBAT Ha Ma3apHu JaHHM ( HenasapHU
dakTopm)
TpaHchepn Mexay pasnuyHUTE HMBA Ha Nepapxus Ha cnpaBegnnBaTa CTOMHOCT ce npu3HaBaT OT
[pyXecTBOTO B Kpasi Ha OTYETHUS Nepuog, Npe3 KOMTO € HacTbNuna NpoMsiHaTa.

KPUTUYHUN CHETOBOLOHW MNPELIEHKU U NTPUBJIN3UNTEJIHN OLUEHKU

Mpu N3roTBAHETO Ha CBOWTE MHAMBMAYANHU PMHAHCOBM OTYETU, [pPYy>KECTBOTO € HanpaBuIlo 3HAYUTENHU
NpeLeHKn, NPOrHo3M M MNpPeanosIoKEHNs, KOUTO OKasBaT BIWsHME Ha GanaHcoBaTa CTOMHOCT Ha HSKOW
aKTUBKM M NacuBM, OXOOM U Pa3XOAM, KaKTo U Apyra MHGopMaums oTyeTeHa B bGenexkute. [JpyxecTBoTO
NepvoanYHO Cream Teau NporHo3v 1 NpeanoriokKeHNs U ce YBEPSIBA, Ye Te CbabpXKaT LsnaTa Heobxoanma
UHopMaLMsl, HaNMMYHa KbM JaTaTa, Ha KOSITO Ce U3roTBAT (hMHAHCOBUTE OTYETU. Bbnpeku ToBa He npeyu
peanHuTe Uudpu Aa ce pasnuyaBaT OT HanpaBeHUTE OLIEHKN.

MpeueHknTe, NPOrHO3WTE U NPEeAnoNioKEHNATa, 3a KOUTO ChbLUECTBYBa 3HAYUTENEH PUCK Aa MPUYUHAT
CbLUECTBEHM KOpekuun B GanaHCoBMTE CyMU Ha akTMBUTE W NacuBUTE, B PaMKUTE Ha criefsallaTa
hmHaHcoBa roavHa, ca pasrfiegaHu no-gony.
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TectoBe 3a 0o6e3ueHKka Ha PMHAHCOBU aKTUBU

®drHAHCOB aKTMB Unu rpyna oT hMHAHCOBM aKTUBM Pas3fuyHW OT Te3u, KOUTO nonagaT B KaTteropuata Ha
aKTMBM MO CrnpaBenvBa CTOMHOCT B NevyanbaTa wnu 3arybarta ce oueHsaBaT 3a nHaMkaTopu 3a obesueHka B
Kpasi Ha BCekun oTyeTeH nepuoa. ObesLeHka CbLLeCcTByBa CamMo Toraea, korato [pyecTBOTO yCTaHOBU, Ye
€ HacTbnuno "cvbutne - 3aryba", 3acarawlo ovyakBaHMTe ObaeLLUn NapuyHN NOTOLUM Ha PUHAHCOBUST aKTUB.
Moxe aa He e Bb3MOXHO a ce onpeaenu eqHo cbbutmne, koeTo NpuunHaBa obesueHka oLle noBeYve aa ce
onpefenu, Korato e HacTbNUNo cbObUTNETO 3aryba MOXe Aa € CBbP3aHO C YNpaXKHABAHETO Ha 3HauYuTeNHa
npeLeHka.

PBHbKOBOACTBOTO € BbBL3MOXWUIO Ha HEe3aBUCUM fULEH3UpaH oueHuTen oueHkata kbM 31.12.2018 u
31.12.2019r. Ha npefcTaBeHnTE B MHANBMAYANHNA OTYET 3@ (OMHAHCOBOTO CHCTOSIHUE U NPUIOXeHne 2.3.,
B3eMaHusi TpuaobuTy Ypes Lecum u CbLUMTe ca NpeacTaBeHn Mo cnpaBeAvMBaTta MM CTOMHOCT onpegeneHa
OT NNLIEH3UPaHUSA OLeHNTEN.

JInueHsmpaHma oueHnTEN € M3Non3Ban MeTOAM 3a oTpa3sBaHe Ha 0OeKkTMBHUTE dakTopum 3a obesLeHka
(ckoHTMpaHe) Ha B3eMaHeTo, KaTo MHdnauus, JaBHOCTHa cbbupaemMocT, prHaHcoBa obe3neyeHocT 1 ap.,
KaTo ce cna3BaT OCHOBHUTE uanckeaHmsa Ha MCO.

PbkoBOACTBOTO € NpeLeHno, Ye HAMa ChLLeCTBEHA NPOMSIHA BbB B3EMaHUATA U He Ce Hanara HoBa OLeHKa
kbM 31 gekempu 2022r., kato 6anaHcoBata CTOMHOCT Ha B3eMaHuATa € MakCumarnHo nNpubnmkeHne Ha
cnpaBefnmearta MM CTOMHOCT.

PasvepbT Ha 3arybata oT oGe3ueHKka npu3HaT 3a (PMHAHCOBWU aKTMBW, OTYUTAHM MO amMopTM3MpaHa
CTOMHOCT, € pa3nukaTa Mexay 6anaHcoBaTa CTOMHOCT Ha akTMBa W ceraliHata CTOMHOCT Ha O4YakBaHUTe
ObaeLLm NapuyHn NOTOUM ANCKOHTMPAHM C MbPBOHaYanH1sa eeKTUBEH JIMXBEH MPOLLEHT.

3a oueHka M M3MepBaHe Ha OYaKBaHWTE KpPeauTHM 3arybum Ha (PUHAHCOBUTE aKTMBW, OTYMTAHU MO
amMopTu3MpaHa CTOMHOCT PbKOBOACTBOTO Ha [py>KeCTBOTO € Bb3Nnpueno moaenu 3a obesueHka, 6asmpaqm
Ha OLleHKa Ha KpeAUTEeH PENTUHT Ha ONTbXHULMTE Ha 6a3a pvHaHCOBUTE MM MoKasaTenu n AOMbIHUTENHN
pUCKOBe, KaTo ce B3eMaT npeasua 1 CbLLECTBEHN NPOMEHM B MKOHOMUYECKaTa cpeaa.

CnpaBegnuBaTa CTOMHOCT Ha HEKOTUPAHN UHBECTULUN

AKO Na3apbT Ha AafeH (PMHaHCOB aKTUB HE € aKTMBEH UIM HE € NeCHO JOCTbMNeH [pyXeCTBOTO yCTaHOBsIBA
cnpaBegnmMBata CTOMHOCT Ha MHBECTUUMATA C MOMOLLTA Ha MeToaM 3a OLEeHKa, KOWUTO BKMouBaT
N3MON3BaHETO Ha CKOPOLUHW (MocnegHnTe) oopmMariHn CAenk1, No3oBaBaHe Ha APYrM MHCTPYMEHTU, KOUTO
ca no CbLLECTBO CbLUMTE Ype3 aHanmn3 Ha AUCKOHTUPaHUTE NapuyHM NOTOLM U MOAENM Ha LLleHOOOpasyBaHe
oTpassBally cneuynduryHMTe 06CTOATENCTBA HA EMUTEHTA. Ta3n oLeHka usmckea [pyxecTBoTo Aa n3bepe
n3Mexay Amanas3oH OT pasfmMyHuM METOLOIONMM 3a OLEHsIBAHE M Aa Hanpasu NpeL,eHKa OTHOCHO OYaKBaHNUTE
ObaeLn NapryHM NOTOLM U OUCKOHTOBAaTa CTaBKa.

Mpu6nuanTenHa oueHka Ha OTCPOYEHUTE AaHbLUM

Mpu3HaBaHeTO Ha OTCPOYEHUTE AAHBYHM aKTMBM U MACUBU BKIHOYBA CbCTaBSHETO Ha CEPUS OT AOMYCKaHWS.
Hanpumep [pyxecTBoTO TpsibBa 4O OLIEHM BPEMETO Ha Bb3CTaHOBSIBAHE Ha BPEMEHHW pasnuku, ganu e
Bb3MOXHO BPEMEHHWUTE pPas3nukM fAa He ObAe Bb3CTAHOBEHW B MpeaBuavMMo Obaelle Wnv OOKOSKO
AaHb4YyHUTE CTaBKM Ce OYaKBa [a ce npuraraT 3a nepuopa, koraTo akTUBBT e Ce peanvanpa Unm nacusbT
Le ce ypeau.

LLlo ce oTHacs A0 OTCpOYEHM AaHBYHM aKTUBM peanuanpaHeTo UM B KpallHa cMeTKa 3aBucK oT obnaraemust
[0XO[l, KOMTO LLie e Ha pa3nonoxeHue B 6baelle. OTCPOYEHUTE AaHBYHN aKTUBY Ce NpU3HaBaT caMo KoraTo
€ CUrypHo, Ye Liie Mma obnaraema nevan6a, cpeLly KOsiTo MOXe a Ce YCBOM OTCPOYEHMUST AaHbYEH aKTUB
1 e BEpOosITHO, Ye [IpyKecTBOTO e peanvanpa goctaTbyHo obnaraem foxon B 6baewm nepmoau, 3a aa
OMon30TBOPU HamarieHMeTo Mpy nnawaHeTo Ha [AaHbk. ToBa oO3HayaBa, Ye [py>KecTBOTO MpaBu
NpeanonoXeHust 3a OaHbYHOTO CU MIaHWpaHe M NepuoauyYHO M OLEeHsIBa MOBTOPHO, 3a Aa oTpassBar
npomsiHaTta B obcTosATEeNCTBaTa, KakTo U AaHbyHu pasnopentu. OcBeH ToBa M3MEPBaHETO Ha OTCPOYEH
[AaHb4yeH aKTVB UMK NacuB OTpassiBa HauMHa, Mo KOWTO OPY)KeCTBOTO OYaKBa [Aa Bb3CTaHOBM GanaHcoBaTa
CTOWHOCT Ha aKTMBa UINK ypeam nacuea. HenpusHatuTe 0TCPOYEHN OaHBYHM aKTUBY, 3a KOMTO [pyKeCcTBOTO
HsIMa [OCTaTbYHO CUIYPHOCT, Ye Liie MoraT fia 6baaT Bb3CTaHOBEHU Ca OMOBECTEHM B NpUIoxeHne 2.2.

YCnoBHM aKTUBMU U NacuBU

YCrnoBHUTE Nacusu Ha ,D,py)KeCTBOTO He Ca npu3HaTn, HO Ca ONnoBeCTEeHU, OCBEH akKO Bb3MOXHOCTTA 3a
n3Xo4sdL NoToK Ha pecypcu CbAbpiKall MKOHOMNYECKM NOJ3n € oTharneyYeH BbB BpEMETO.

YCnoBHUTE nacueu npeacrtaBndaBaTt Bb3MOXHW 3a0bJDKEHUA Bb3HUKBALLM OT MUHaANM CbOUTUSA, YMeTo
CcbLleCTByBaHe Lle oboe noTBbLPAEHO CaMO OT HAaCTbMNBAHETO UMM HEHACTbNBAHETO Ha €4HO Uk noBe4ye
HecurypHu Oboewn cbobUTMS He U3LUSAno B paMKuTe Ha KOHTpOJila Ha Hpunan4ecKoTo Juue. Te He ce
npmu3HaBaT 3allOTO HE € BEepPOoATHO, Ye U3XoAdLl NOTOK OT pecypcu e O6bae Heobxoamm 3a NoKpuBaHe Ha
3a4bl/DKEHNETO U cyMaTa Ha 3abJDKEeHUETO He MOXe Oa Obae oueHeHa ¢ JocTaTbYyHa HaOEeXAHOCT.
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HensbexHo onpeaensiHeTo Ha YCIOBEH MacMB M3UCKBA 3HAYMTENHWM TMpeLeHka OT CcTpaHa Ha
PBKOBOACTBOTO.

OTYUTAHE O CEFMEHTH

Akuunte Ha [pyxecTBO ce TbpryeBaTt Ha perynupaH nasap bbnrapcka ®oHposa Bopca - Codusa AL.
[pyXecTBOTO pas3BMBa OEWHOCT caMO B e4WH MKOHOMMUYecku cektop B P Bwnrapus n nopagy tesu
NPUYMHM HAMa ga 6bae NnpeacTaBeHa MHOPMaLUs 3a pasfMYHNTE CEKTOPY B HACTOSALLMSA (OMHAHCOB OTYET.

CBBP3AHU JINMLIA U COEJIKU MEXXL]Y TAX

IpyxecTBOTO cnassa uanckBaHusita Ha MCC 24 npu onpegernsiHe 1 onoBecTsiBaHe Ha CBbp3aHuTe nuua.
Coenka Mexay CBbp3aHu Nvua e NPexBbprisiHe Ha Pecypcu, YCNyrn Uin 3agbibPKeHUst Mexay CBbp3aHu
nuua 6e3 pasnuka Ha ToBa [anu ce npunara Hsikakea LieHa.
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. AONBJIHUTENHA UH®OPMALIUA KbM CTATUUTE HA UHONBUAYANHUA ®PUHAHCOB OTYET

1.MHOusudyasieH omyem 3a neyasabama unu 3acybama u dpyauss eceobxeameH 9oxod

1.1. Qpyau npuxodu

| Apyru npuxoam

Opyrv npuxoaum, B T.4.: 2022 . 2021 .
OTnucaHu 3agbmkeHns 2 1

1.2. Pa3xo0u 3a 8 bLHWHU ycsyau

Pa3xoau 3a BLHLUHMU YCIyTU

Bupg pasxog 2022 r. 2021 r.
CoobwmTenHu ycnyrm - 1
KoHcynTaHCcKn n gpyrn gorosopu 31 15
[pyrn pasxogu 3a BbHLUHW yCNyrn 4 4

1.3. Pa3xodu 3a nepcoHana

Pa3xoau 3a nepcoHan
Pa3xogu 3a: 2022r. 2021 r.
Pa3xogu 3a 3annartu, B T.4.: 4 4
Ha agMWHUCTPaTMBEH NepcoHan 4 4
Pa3xoam 3a oCUTypoBKM, B T.4.: 1 1

1

Ha aﬂMI/IHVICTiaTI/IBeH I'IeiCOHaJ'I 1

1.4. fpyau pa3xodu

| Apyru pasxoam
Bup pasxoa 2022r. 2021 .

3a oTnvcaHu B3eMaHus 152 252

1.5. ®PuHaHcoBM Npuxoau n puHaHCOBU pa3xoaun

PuHaHCOBU Npuxoau

Bua npuxopn 2022r. 2021r.
Mpuxoau oT NUXBMU, B T.4.: 158 158
no 3aemu 151 151
no Lecum 7 7
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PuHaHCOBM pa3xoam

Bupg pasxog 2022 . 2021 r.
Pasxogu 3a nuxeu, B T.4.: 5 4
no 3aemMu 1 Lecum 5 4

1.6. HeTHa 3ary6a Ha akuus

HetHaTta nevyan6a/(3aryba) Ha akumsi e u3umcrnieHa KaTo HeTHaTa nedvanba/(saryba), noanexaiia Ha
pasnpeaeneHve Mexay nputexaTtenute Ha OGUKHOBEHM akLMKn e pasgerneHa Ha cpegHonpeTerneHns 6poi
akuum 3a nepuoga.

HeTHaTta neyan6a/(3aryba) Ha akuMs c HamarneHa CTOMHOCT Ce M34MCrsiBa KaTo OCHOBHATa HETHa nevanba
/ (3aryba) Ha akuus ce Kopurupa Taka, 4e a ce B3eMe npeaBuf U3gaBaHeTo Ha HOBW akUuW U JaHbYHUS
edekT OT nNnawjaHe Ha AUBUAEHTUTE UMK NIUXBU MPK YCIoBUE, Ye BCUYKM NPaBa 3a HamarnsiBally onuum 1
OpYyr1 HamansiBally noTeHumanHn 06UKHOBEHM akumMm 6baaTt ynpaxkHEHN.

M3uncnssaHeTo Ha goxoda Ha akuus Ha 6asa u n3nonssaHWs cpegHo npeTerneH 6pow akumm, ca nokasaHu
no-gony:

Odoxopn Ha akuumn
2022r. 2021r.
Yucnuten: goxoamn, CBbP3aHU Cc Kanutana
lMpodbmxasawu deliHocmu: nevanba/(3azyba) 3a 200uHa. (38) (122)
3HameHaTen: cpeaHo npeTerneHus 6pon Ha akumm 58 362 963 58 362 963

2. UlHOueudyaneH omyem 3a hpUHaHCOBOMO ChLCMOSIHUE
HeTeKkyluu akTuBMU
2.1. Uheecmuuyuu 8 ObwepHU npednpusimus

UHBecTMLMM B AbLUEPHU NpeanpuAaTUs 31.12.2022 r. 31.12.2021 r.

MHBecTuumMKn B p,bu.l,eiHM niep,niwmvm B 5bnraim9| 2 2

MHBecTMLMM B AbLUEPHU NpPeanpUATUs

31.12.2022 r. 31.12.2021 r.
HanmeHoBaHue Cepanuuie - -
pasmep CTOWHOCT pasmep CTOWHOCT
WHdpa 6unguHr EOO Codus 100% 1 100% 1
Butex ctpon EOO[J Codousi 100% 1 100% 1
JIB3-Pyce Pyce 100% 31223 100% 31223
JIB3-Pyce-obe3LieHka Pyce -100% 31223 -100% 31223

MHBecTuuuuTe B AbLUEPHU NPEANPUATHS, 3a KOUTO MMa 3anoyHarna npoueaypa unm oTKpUTY NpomM3BoaCTBa
Nno HeCbCTOATENHOCT ca obesueHeHn Ha 100 % (monbNHUTENHO onoBecTsBaHe B T.1 CBbp3aHu nuua KbM
T. IV. pyru onoBecTsBaHUS).
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lD,py)l(eCTBOTO HAMa YCIOBHWM 3aAblDKeHUA Unn gpyru noetn aHraxmMeHTu CBbp3aHu C MHBECTULUMUTE B

ObLUEPHU OpYyXecTBa.

2.2. Akmueu rno omcpo4veHuU aHbUuU

BpemeHHa pa3snuka, 31 nexemspy 2021

HeusnonsBaHu

[IBMXeHUe Ha OTCPOYEHUTE AaHbUM 3a 2022

31 2022

yBenuyeHue

HamaneHue

P

AAHBYHK 3ary6m,
Hen3nonBaHU AaHb4YHU
Kpeautun [AaHbuHa
BpeMeHHa

pasnuka

OTcpoyeH
OaHbK

OaHbyHa
BpeMeHHa
pasnuka

OTcpoyeH
AaHbK

OaHbyHa
BpeMeHHa
pasnuka

OTcpoyeH
AaHbK

OaHbyHa
BpeMeHHa
pasnuka

OTCcpoyeH AaHbK

AkTMBM no OTCPOY€eHU AaHBUU

Hoxoau Ha ®J1 7

1

7 1

O6LWo aKTMBM No

orcioqeuu AaHbUM 7 1 - - - - 7 1

OTcpoYeHu gaHbUM

31.12.2022

31.12.2021

OTcpoqu N JaHb4YHUN aKTUBU

1

1

OTCiOLIeHI/I AJaHb4yHU NacnBun - -

Mopaan nunca Ha 4OCTaTbYHO CUIYPHOCT AOKOSIKO Lie MMa obpaTHO MposBreHne oT nevantu, KOUTO Lie
peanvavpa [pyecTBOTO B CriefBallyi roanHn, He e NpU3HaT OTCPOYeH AaHbYeH aKTUB 3a AaHbyHa 3aryba
1 06e3LEeHKN Ha ObliepHU NpeanpuaTns, KakTo cneaga:

Mpucnagawm ce BpeMeHHU PasfiMku U HEU3MNOJ3BaHUTe AaHbYHM 3arybu 1 KpeauTn, 3a KOUTO B GanaHca He e 6un
NpPU3HaT OTCPOYEH AaHbY€H aKTUB
31.12.2022 31.12.2021
[aH.OcHosa [ata Ha [arta Ha [an.OcHoBa [Narta Ha [arta Ha
) Bb3HMKBAHE | M3TU4YaHE ) Bb3HWKBAHE n3Tn4yaHe

HeunsnonsBaHu gaHbYHM 3arybu, 3a
KOUTO OTCPOYEH JaHb4Y€eH aKTUB He
e npusHar
[aH.3azy6a 6 489 2018 2023 6 489 2018 2023
[aH.3azy6a 84 2019 2024 84 2019 2024
[aH.3azy6a 104 2020 2025 104 2020 2025
[aH.3azyba 131 2021 2026 131 2021 2026
[laH.3a2y6a 38 2022 2027
HenpusHaT oTCpoYeH AaHbK 3a
OaHb4YHU 3aryom ¢ npaBo Ha 685 681
npeHacsiHe
HenpusHaT oTcpoyeH AaHbK 3a
00e3LeHKU Ha MHBeCTUL MM B 3122 3122

.q'bmeiﬂu nie.qniwﬂ'rml

TeKyLimn aKkTUBM

2.3 []Jpye2u meKywu ¢huHaHco8U akmuesu

Tekywm cbMHaHCOBU aKTUBU

31.12.2022r.

31.12.2021

amMopTu3MpaHa CTOMHOCT

drHaAHCOBW aKTUBU, ObNTOBU MHCTPYMEHTH, OT4YUTaHU No

118

116

®durHaHCOBM aKTUBW, ObATOBU WHCTPYMEHTU, OTYUTAHU NO

cnpaBegiMBa CTOWHOCT Npe3 nevyanbara nnu 3ari6aTa 9 952 9949
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PuHaHCcOBMU AKTUBU, OAbJroOBN UHCTPYMEHTHU, OTYUTAHU NO aMOpPTU3npaHa CTOWMHOCT - TeKywun

Bug 31.12.2022 r. 31.12.2021r.
KpeouTtun n 3aemmn, 0oT4nTaHy No amopTnsnpaHa CTOMHOCT 118 116
KpeauTtn n 3aemMm, oT4MTaHU NO aMOPTU3NPaHA CTOMHOCT — TEKYLUU

Bug 31.12.2022 r. 31.12.2021r.
B3emaHus no KpeauTu 1 3aeMm OT CBbP3aHu nuua B

rpynara, B T.4.: /HeTO/ 7 5
B3semaHus 3a rmaBHULUM NO KpeaMTU U 3aeMU OT CBbP3aHn

nuua B rpynaTta 3 3
B3emaHus 3a nnxBsu No KpeanuTu U 3aemMm OT CBbP3aHU

nvua B rpynara 4 2
B3emaHusa no kpeauTU M 3aeMu OT HECBbP3aHu Nuua, B

T.4.: /HeTO/ 111 111
B3emaHus 3a rmaBHULM NO KPEaAUTU U 3aeMM OT

HecBbp3aHu nuua 68 68
B3emaHus 3a nuxeu No KPeaUTM U 3aeMmn OT HECBbP3aHM

niya 46 46
O6e3sueHkn Ha B3eMaHusi MO KPeAUTU U 3aeMmn OT

HeCBbp3aHu nnua (3) (3)

lMpenocTtaBeHn 3aeMM Ha HECBbP3aHU NpeanpuATUA

CToMHOC

T

rnaBHuy | CToMHOCT

a KbM JFINXBU KM O6Ge3neyeHu

Banyr | 1. 31.12.20 | 31.12.2022 al

Kpeautononyvarten a % 22 °000 000 Mapex FapaHuuu
KopnopaTtuBHU Kpegutn
3aemononyyaten 1-tOJ1, pernctpupaHo B 31.12.20
Bbnrapus BGN | 4% 66 46 19 | HAMa
3aemononyyaten 2-tOJ1, peructpupaHo B 05.12.20
Bbnrapus BGN | 4% 2 - 22 | HAMa
Oo6wo: 68 46

B3emaHua no uecum, oTYUTaHU NO cnpaBegnuBa CTOMHOCT npes3 neyan6ara unu 3ary6aTa -

TeKyLum

Bug 31.12.2022 . 31.12.2021r.
B3emaHus no uecum oT cBbpP3aHM Nuua B rpynarta, B T.4.:

/HeTo/ 9117 9113
BaemaHus 3a rmaBHULM NO LlECUM OT CBbP3aHu fnua B

rpynarta 8713 8713
BaemaHusg 3a nuMxBuM Mo Liecumn OT CBbP3aHu Nuua B rpynara 404 400
B3emaHus no uecun oT HECBbP3aHU NnLaA, B T.4.: /HeTo/ 835 836
BaemaHwus 3a rmaBHUUM NO LLECUN OT HECBBbP3aHM nuua 1138 1138
BaemaHug 3a nMxBuM Mo Llecumn OT HECBBbP3aHu nuua 21 21
O06e3LeHKn Ha B3eMaHUs No Liecun OT HeCBbP3aHu Nnuua 324 323
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HomuHanHaTa CTOMHOCT Ha NpuaobuTUTEe B3eMaHuUs Mo AOroBOpU 3a Liecun npesullasa GanaHcoBaTa UM
CTOWMHOCT. B3emaHusATa no 4oroBopu 3a LeCUm ce oT4mTaT No LeHa Ha npuaobmeBaHe, HamarneHa ¢ NpuaHaTu

3arybu ot obesLeHka.

JINXBOHOCHNTE B3EMaHUA OT HECBbP3aHU Nnuua e 4 %.

2.4 Mapu4Hu cpedcmea

Mapn4Hn cpeacTBa

BsemaHugata no 0oroesopu 3a uecnda He ca obesneveHun. NoguwHaTa nuxea Ha

Bup,

31.12.2022 r.

31.12.2021 r.

Mapun4yHu cpeacTBa B 6pon, B T.4.:

1

1

B neBa

1

1

MapuyHu cpeactsa no BanyTtn (cymute ca B BGN)

Banyra

31.12.

2022r.

31.12.2021 r.

BGN

1

1

2.5. CobcmeeH kanumain
2.5.1. OcHoBeH KanuTan

31.12.2022r. 31.12.2021r.
AKuMOHepu ¢ Hapf
5% Bpon

Bpon akummn | CToMHOCT Mnateun | % Osan ELT ] CrtonHocT | Mnartenun | % Oan
Mmo Puna EAL 17 034 014 17 034 014 17 034014 | 29,19% | 17034 014 17034014 | 17034014 | 29,19%
AHTOH BoxxkoB 13 319 290 13 319 290 13319290 | 22,82% | 13319 290 13319290 | 13319290 | 22,82%
BAEO -2012 EOO[ 12 100 000 12 100 000 12 100 000 | 20,73% | 12100 000 12100000 | 12100000 | 20,73%
Butex Ctpon
EOQQO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyru
MUHOPUTaPHN
aKkLuunoHepwu ¢ nog,
5% 9 998 355 9 998 355 9 998 355 17,13% 9 998 355 9 998 355 9998355 | 17,13%

2.5.2.[lpemuu om emucuu

Ha 29.07.2008r. e BMMcCaHO yBenUYEeHWEe Ha KanuTana Ha [OPYXecTBOTO, KOeTO cTaBa C MybnnyHo
npegnaraHe Ha HoBM akuun. PopmmnpaHa e npemusi oT emmucum B pasmep Ha 10 072 xun.n..

2.5.3. duHaHco8 pe3ynmam

®duHaHCcOB pe3ynTaTr

CTonHOCT

“

YBenu4yeHus or:

(122)

YBenu4yeHus or:

3aryba 3a roguHaTta - 2021

122

(38)

3aryba 3a roguHaTta - 2022

38
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2.6. Tekywyu mbpP208CKU U Opyau 3a0bJ/DKEHUs!

TeKywm 3agbInKeHus

Bua Tekywm 3agbikeHus 31.12.2022 r. 31.12.2021r.

3aabmKeHUsA KbM CBbpP3aHu Nvua, B T.4.: 11 11

Opyru 3agbimxeHuns 11 11

3agbKeHusi No JOCTaBKU 16 2

| Apyru 3aagbimKeHus, B T.4.: 10 9
10 9

3agbimKkeHust o Ha4YnCreHu iaaxonm kbM DJ1 3a icnirm

BanaHcoBa CTOMHOCT Ha TeKyLHM TbProBCKU U ApYyru 3agbiDKeHns no Banytu (CyMMTe caB

BGN)
BanyTa 31.12.2022 r. 31.12.2021 r.
BGN 37

2.7. Qpye2u mekywu ¢huHaHco8uU nacusu

22
2

Tekywm cbuHaHCOBM NnacuBu

31.12.2022 r.

31.12.2021r.

drHaHCOBW NAacMBU, OTYUTAHWU NO aAMOpPTU3NpUHa CTOWHOCT

186

158

PurHaHCOBMU NAaCMBU, OTYUTAHU NO aMopTu3npaHa CTOMHOCT - TeKyLwun

Bup,

31.12.2022 r.

31.12.2021 r.

Kpeautu u 3aemu, oTYMTaHM N0 aMOpPTM3NpPaHa CTOMHOCT

149

121

Saﬂ'bj'l)KeHVIﬂ no uecun, oT4NTaHU Nno aMOmeswpaHa
CTOWHOCT

37

37

KpeauTtn u 3aemu, oT4HUTaHU NO aMOPTU3UPaAHA CTOMHOCT - TEKYLUU

Bup,

31.12.2022r.

31.12.2021 r.

3agbmKkeHus no KpeaAunTn n 3aéMu KbM CBBbpP3aHU nnua
B rpynarta, B T.4.:

32

31

3aabkeHns 3a rmaBHULM MO KpeauTn n 3aeMn KbM
CBbp3aHu nmua B rpynarta

29

29

3agbmkeHus 3a NUXBK NO KPEAUTU U 3aeMU KbM CBbP3aHu
nvua B rpynara

3

2

3aabmKeHUs No KpeauTu U 3aeMu KbM HeCBbP3aHu
nvua, B T.u.:

117

90

3aabkeHns 3a rmaBHULM MO KpeanuTtn n 3aeMn KbM
HEeCBbp3aHu nmua

107

83

3agbmKeHns 3a NMXBU MO KpeauTtn n 3aeMmn KbM

HeCB'bESaHVI nuua 10 7
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MNony4eHn 3aemMun OT HECBBLP3aHU NPeanpUATUA

CToMHoCT

rnaBHuua

KbM CTOMHOCT NUXBU

31.12.2022 | kbMm 31.12.2022 O6e3neyeHus/
Kpeautononyyarten Banyra | 1. % | 000 000 Mapex MapaHuum
KopnopaTuBHUu KpeguTu
3aemoparten 1-HOJ1, pernctpmpaHo B
Bbnrapusa no 9 gorosopa BGN | 4% 92 10(31.12.2022 | Hama
3aemogarten 2-t0J1, peructpupaHo B benrapusi | BGN | 4% 2 -131.12.2023 | HAma
3aemopgarten 2-H0J1, peructpupaHo B benrapusi | BGN | 4% 6 -131.12.2023 | HAma
3aemoparten 2-KOJ1, peructpuparo B bvnrapusa | BGN | 4% 2 -131.12.2023 | HAma
3aemoparten 3-KOJ1, peructpuparo B bvnrapusa | BGN | 4% 5 -131.12.2023 | HAama
O6uo: 107 10

3agbiKeHus No Lecun, oTYMTaHU Mo aMopPTU3NPaHa CTOMHOCT — TeKYLUM

Bua 31.12.2022 r. 31.12.2021 r.
3agbiKeHus Mo Lecum KbM CBbp3aHu nuua B rpynara,
B T.4.. 37 37
3agbiKeHWs 3a rmaBHULM MO LECUM KbM CBbP3aHn nvua B

riinaTa 37 37

BanaHcoBa CTOMHOCT Ha TeKylum puHaHCOBM nacueu no sanytm (cymure ca B BGN)
BanyTta 31.12.2022 . 31.12.2021 r.
BGN 186 158

He ca npegoctaBsiHn 06e3neyeHusi n 3anos3m BbB Bpb3ka C OTYMTaHUTE (PUHAHCOBY NacuBU.

PaeHeHue Ha d)UHchoeume rnacuesu c napu4YHume rmomouyu om d)UHaHCOBU onepayuu u dpyau
Hernapu4yHU U3MeHeHus1

CbnocraBsiHe Ha npoMeHuUTe BbB (*)VIHaHCOBVITe nacumBeu Cc napuyHuTe notTouun ot ¢m-|a|-|coau
onepaunn n gpyru, Henapn4iHn NaMeHeHus

3agbimKeHus no
¢mHaHCOBM NacuBu
Mony4yeHu
3agbmkeHus
KpeauTu u Oo6uwo
no uecum
3aeMu
BanaHcoBa cTonHocT Ha 31.12.2021 121 37 158
MpomeHu B pe3ynTtaT Ha NapuyHM NOToLUM OT PMHAHCOBA AEeNHOCT
MocTbnneHust No NonyyYeHn 3aemm 7 - 7
O6Lo NpoMeHu B pe3ynTaT Ha NapyU4HU NOToUuM OT
¢mHaHcoBa geMHOCT 7 - 7

Ooo6uwo ,qpim, Henapu4yHU N3MeHeHus 21 - 21

IV. APYT ONOBECTABAHUA
1. Cebp3aHu nuua u coOeslKu cbC c8bp3aHU nuua
OpyxecTBOTO onoBecTsaBa cnegHUTe CBbp3aHn nuua:

OCHOBHWTE aKkUMOHEPWU Ca ONOBECTEHN B NPUoXeHne 2.5.1.
KntouoB pbkoBOAEH NepcoHan Ha npeanpuaTneTo — CbBeT Ha OUPEKTopUTe.
AHTOH BacuneB BoxkoB — Npencenaten u 3nbnHUTENEH YneH Ha CL.
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UneHose:

Emununa Kupunoesa CumeoHoBa

TaTtaHa Xpuctosa umntpoBa

AblepHn npegnpusaTia Ha ApyXeCTBOTO:

JlokomoTuBeH n BaroHeH 3asoa EAL - 100% [Mpes 2012 r. ,VHpa xongunr® ALl e 3arybuno
KOHTpona Hag omMHaHcoBaTa U onepaTuMBHa MNOMMTMKA Ha JlokoMOTMBEH M BaroHeH 3aBofg EAL
100% nopagn ToBa Ye APYXKECTBOTO € u3nAsno B HecbcTosATenHoct C peweHne Ne196 ot
06.07.2012 Ha OkpbxeH cba -Pyce

Opyrv cBbp3aHu nuua. Bug ceBbp3aHocT

CBbp3aHo nuue Bua cBbp3aHoCT

WHdpa bunguir EOO ObliepHo o-8o Ha UHdpa XonguHr

WHdpa Munepanc EOOJ OwbliepHo o-8o Ha UHdpa bungumHr

WHdppa Akt EOO[ OblepHo A-8o Ha Mndpa BunguHr

MHdpa Mmvotn EOO[L [buiepHo g-80 Ha MHdpa bunanHr

MHdpa Penyenc EOO[ [buiepHo g-80 Ha MHdpa bunanHr

WHdppa Ceip Poyac EOO[ AvliepHo A-8o Ha Hdpa bunaunr

WHdbpa Arya Exo EOO]] ObuwepHo o-8o Ha UHppa bunanHr

Butex ctpon EOO[ [buiepHo g-8o Ha MHdpa XonanHr

WHdppa Mepmanms OblwepHo apyxecTtso Ha NHdpa Aktues EOO[

OpyXecTBOTO onoBecTsABa criegHUTe CAeSIKU U pa3yeTy CbC CBbpP3aHu nuua:
Canpga Ha rmaBHULUM MO 3aeMu, NpegoCcTaBeHN Ha CBbP3aHu nuua B rpynarta — 31.12.2022r.

B3emaHus
no 1 roguHa
Kpeautononyyarten
BpyTHa cTorHOCT O6e3ueHkn EanavHCOBa
CTOMHOCT
WHppa Munepanc EOO[ 2 2

MHdpa Peﬁienc EOO[O 1 1

3aemu NMPEeA0CTABCHHN HA CBbP3AaHHU JIMIIA

Kpeautonosayuare Baayra J. % | Hanex Oobe3neuenns / 'apanuuu
Wudpa Peitnyenc JleBa 4% 131.12.2022 | Hsma
Hndpa Munepainc JleBa 4% |31.12.2022 | Hama

HauncneHun npuxogn ot JIMXxsu n B3eMaHus 3a NMXBU No 3aeMn N uecumn, npegocraBeHn Ha
CBbp3aHu nuua B rpynaTta — TeKyuwla roguHa

HauucneHu MonyyeHnwn/
KpeauTtononyuarten | BzemaHe kbm | npe3 OTnucaHu npes B3emaHe kbm
1.1.2022 2022 2022 31.12.2022
WHdpa Penyenc
EOO[Q 62 20 (20) 62
WHdpa Arya Eko
EOO[Q 5 1 (3) 3
Butex ctpon EOO[] 106 343
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Canpga Ha rmaBHULUM MO B3eMaHUsA NO LleCun ot CBBbpP3aHu nvua B rpynaTta - TeKywa rogmHa

CBbp3aHo nuue

B3emaHus

ao 1 roguHa

- BanaHcoBa
BpyTHa cToMHOCT O6e3ueHKn "
CTOMHOCT
Wudpa Penyenc EOO[ 509 509
Butex ctpon EOO[] 8 204 8 204

Canpga Ha rmaBHMLM NO 3aeMu, NpeaoCTaBeHN Ha CBbp3aHM nuua B rpynarta -31.12.2021 r.

Kpeautononyyarten

BiemaHusn
ao 1 roguHa

BpyTHa cTtonHoCT

0O6e3LeHKu

BanaHcoBa cToMHOCT

WHdpa MuHepanc EOO[

2

WHdpa Penyenc EOO[

1

3aemu NpeJIoCTaBCeHU HA CBbP3aHM JIMIIA — NIPeJAX0AHa roANHa

Kpeauronouayuares Baayra JI. % | agex Oobe3neuenus / 'apanuuu
Wndpa Peitnyenc JleBa 4% |31.12.2022 | usama
Wudpa Munepaic JleBa 4% | 31.12.2022 | gama

HauncneHnn npuxogu oT IMXBU U B3eMaHUA 3a NIMXBU No 3aeMn N uecuun, npegocraBeHn Ha
CBbpP3aHu nuua B rpynaTta — npeaxoaHa roguHa

B3emaHe Hauncnennm Mony4yeHnn/ OTNNcaHm
Kpeautonony4yaten KbM npes npes B3semaHe kbMm
1.1.2021 2021 2021 31.12.2021
WHdpa Pertyenc EOO[, 62 20 (20) 62
WHdpa Arya Eko EOO[ 14 1 (10) 5
Butex ctpon EOO[ 341 114 (120) 335

CaJa o 3aeMH NPeI0OCTABEHH HA CBbP3aHM JHIA - MPUA0OUTH upe3 Hecusi kbM 31.12.2021r.

CBbp3aHo Jmue

B3emanus
1m0 1 roqgnna

B3emanus
Haja 1 rognna

Burex ctpoit EOO]]

8204

Wudpa Peityenc EOO/]

509

Canpga Ha rmaBHULM NO 3aeMM, NONYYeHU OT CBbp3aHu nuua B rpynata — 31.12.2022

K 3agbnxeHus 3agbnxeHus
peauTop

ao 1 roguHa Hag 1 roguHa
WHdpa bunguir EOOQ 19
WHdpa Cend Poyaoc EOO[ 10
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CaJiia Ha IVIABHUIIM 110 3a€MH, IIOJIYYCHH OT CBbP3aHM JinIa B rpynara — 31.12.2021r.

KoeiTo 3aabJasKeHus 3aabasKeHus
pea p a0 1 roqnHa Haja 1 roamna

HNudpa bumauar EOOJL 19

Hudpa Cetid poync EOO/] 10

HauncneHu pasxoau nuxeu U 3agbiikeHUs 3a NIMXBU MO 3aeMU, NOJSTyYeHU OT CBbp3aHu nuua B
rpynarta — TeKywa roguHa
MnateHun
Kpeautop 3agbnmkeHune kbM | HauncneHu npes | npes 3abiKeHne KbM
1.1.2022 | 2022 2022 31.12.2022

WHdpa bunguir EOO[ 2 2
Mudpa Cend Poyac EOO[ 1 1
HauuncneHnu pa3xoau NUXBU U 3aABbITKeHUs 3a TINXBU NO 3aeMun, nosly4eHU OoT CBBbLP3aHM nuua B rpynaTta —
npeaxogHa roguHa

3agbmkeHne | Haumcnenwu |MnateHn | 3agbkeHue
KpeauTtop KbM npes npes KbM

1.1.2021 | 2021 2021 31.12.2021

MHudpa BungmnHr EOO[L 1 1 2

Canpga Ha rmaBHULUM MO 3aAbIIKEHUA MO LLeCUU KbM CBBbpP3aHu nuua B rpy

ynata — kbm 31.12.2022r.

CBbp3aHo nuue

3agbmkeHus
Ao 1 roguHa

3aabmkeHus
Hag 1 roauHa

WHdpa bungnHr EOO[

37

CaJiia Ha IVIABHUIIM 110 32{bJIZKCHH 10 IIeCHH KbM CBBP3aHM JINLA B rpynara — kbm 31.12.2021r.

Cpbp3aHo JuIe

3aabiasKeHust
1o 1 roquna

3aabiaskeHus
Haja 1 roamHa

Wudpa bunguar EOO/] 37 -
THProBcKU U APYIrH 3aJbJKEHN KbM CBbP3aHH JIHIIA
Cpbp3aHo Jinne 31.12.2022r. T'apannun 31.12.2021r. Tapannun

Tapaniuun uienose Ha CJ|

HauucneHus, cebp3aHu ¢ oxoam Ha OCHOBHUA PbKOBOAEH NepcoHan
3a nepuopa 2022r n 2021 r, opyXeCTBOTO HE € HauncnsBano JOX0o4M Ha OCHOBEH, PbKOBOAEH NepcoHarn.

—_—
—_—
—_—
—_—
—_—
—_—
—_—
—_—
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2. Jenu u nonumuka 3a yrnpaseJsieHuUe Ha d)UHaHCOSUﬂ PUCK
I'Ipvl OCbLLECTBABAHE Ha CBOATA TEKyLla, MHBECTULUMNOHHA U q)I/IHaHCOBa OEenHocCT, ﬂ,py)KeCTBOTO € U3NO0XEHO
Ha crnegHuTte d)I/IHaHCOBVI puckose:

° er,EI,I/ITeH PUCK: Bb3MOXHOCTTA ANMbXHUK Oa HE U3NnraTtu 3aeM — n3uano uin 4aCtnu4yHo — unun ga He
ro n3nmnatn cBoeBpeMeEHHO, I'Ipe,EI,MSBI/IKBaVIKI/I Nno TO3N HAa4YnH 3ary6a 3a ,D,py)KeCTBOTO;
° JInkBnaeH PUCK. PUCKBT KOMNaHUATA Aa HAMa UnmM ga He € B CbCTOAHMEe Oa HabaBwu napun4Hun

cpencTtea, KoraTto ca Heobxoaumu U nopagu TOBa Aa CpeliHe TPYOHOCTW NPW M3NbIHEHWE Ha CBOUTE

dPUHaAHCOBU 3a0bIMKEHUS;

. Ma3apeH pu1ck: puUCKbLT onpeaerneH PUHAHCOB UHCTPYMEHT Aa NpeTbpnu KonebaHus no oTHoLeHne

Ha cnpaBeAnuBaTa CTOVHOCT Unu Ha 6bAeLLMTe NapuyHy NoToum B pedyntaT Ha KonebaHus Ha nasapHuTe

LeHu. BebHocT [IpyXecTBOTO € U3MNOXEHO Ha TPY KOMMOHEHTa Ha nasapHus puUck:

- JInxseH puck;

- BanyTeH puck;

- Puck oT npomsiHa B LieHaTa Ha cobCcTBeHWs Kanutan.

3a ebeKkTMBHO ynpaBneHue Ha Te3n puckose, bopabT Ha gupekTopuTe e ogobpun cneundudHn cTpaTernm

3a MEHUDKMBHT Ha (PMHAHCOBUS PUCK, KOUTO Ca B CbOTBETCTBME C kopriopatuBHuTe uenn. OCHOBHUTE

HACOKWN Ha Te3wn cTpaTernv onpeaensT KpaTKOCPOYHUTE Y AbArOCPOYHUTE Lenn U OeNCTBUS, KonTo Tpsbea

Aa ce npegnpviemart, 3a a ce ynpasnsBaT (pMHaHCOBUTE PUCKOBE, NPeA KOUTO € n3npaBeHo [dpyxecTBoTo.

OCHOBHUTE HACOKM Ha MONMTMKaTa No OTHOLLEHWE Ha (pMHaAHCOBUTE PUCKOBE Ca CneaHuTe:

* MuHVMU3MpaHe Ha NUXBEHNS PUCK, BarnyTHUSA PUCK N LIEHOBUSA PUCK 3a BCUYKN BUOOBE CAEIIKY;

* MakcumarnHo nsnonssaHe Ha ,eCTECTBEHOTO XepKUpaHe”, Mpu KOeTo B MakCcMarHa Bb3MOXHa CTEerNeH ce

3anara Ha ecTeCcTBEHOTO NnpuxBaLlaHe Ha npoaaxobu, pasxoan, ObIMKUMNU CYMU Y B3EMAHUS, MPEN3YUCTIEHN

B CbOTBETHaTa BarnyTa, BCMeACTBME Ha KOETO Ce Hanara npunaraHe Ha ctpaTermm Ha xepkupaHe camo 3a

cangara B npesuweHve. CbliaTta cTpaTernsa ce npunara v no OTHOLUEHWE Ha NIXBEHWS PUCK;

» BHegpsBaHe Ha gepvBaTMBY UKW ApYrv NOJOOHM MHCTPYMEHTU eANHCTBEHO 3a LenuTe Ha XemkupaHe;

» Bcuykm genHocTn No ynpasneHne Ha (UHaHCOBUS PUCK Ce OCBLUECTBABAT M KOHTPONUPAT Ha LleHTparHo

HWBO;

* Bcumykn genHocTy no ynpasreHve Ha (hMHaHCOBMS PUCK Ce OCBLLECTBABAT Ha padyMHa 1 nocnegosaTtenHa

OCHOBa U Mpu cnasBaHe Ha Han-gobpute nasapHU NPaKTUKK.

[pyXecTBOTO MOXe Aa MHBECTMPA B akLMU UNW ApyrM NoAoGHU MHCTPYMEHTM CaMo B Criydal, 4Ye e Hanvue

BPEMeHHa AOMbIIHWUTENHA NIMKBUOHOCT, KaTo 3a BCUYKM NogobHM caenku e Heobxoanmo paspeLlleHne oT

CbBeTa Ha gupektopuTe.

MonuTnkuTe Ha OPYXECTBOTO 3a yrnpaBfieHe Ha pucKa no AepvuBaTtmMBUTE ca CriegHuTe:

. BHMMaTenHo JOKYMEHTUpaHe Ha BCUYKN lepnBaTBU, BKITIOYUTENHO Y BPB3KUTE NOMEXOY UM, KaKTO

N XepkKnpaHuTe nos3muumn KbM HavanHaTa garta u B Te4eHue Ha Lernuns UM XUBOT;

. lMpusHaBaHe Ha criydyamTe Ha HeOeWCTBUMTENHOCT B KOHCONMMAMPaHWA OTYeT 3a neyanbata wnwu

3arybarta u gpyrus BceobxBaTeH Joxo BegHara, WOM Bb3HUKHE TakaBa HeAeNCTBUTENHOCT;

. OueHsiBaHe Ha eeKkTMBHOCTTa Ha Xxe[XuMpaHe KbM HayanHata gata M KbM BCSika crnedBalia

OTYeTHa [aTa, KaTo ce rapaHTupa, Ye ca cnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3nonseBaHe camMoO Ha BUCOKOKAYeCTBEHW (PMHAHCOBU WHCTUTYLMM KaTO HacpelliHa cTpaHa npwu

HepvBaTusute.

B cneppawata Tabnuua e npeacTtaBeH aHanM3 Ha (PUHAHCOBUTE WHCTPYMEHTW, W3MepeHu cren

MbpPBOHAYaNHOTO UM NpM3HaBaHe No crpaBefiMBa CTOMHOCT, rpynupaHn B HMBa oT 1 40 3 B 3aBUCUMOCT OT

CTeneHTa, B KOATO € Habntogaema (e Bb3MOXHO Aa ce Habnogasa) TAXHaTa cnpaBeannBa CTOMHOCT:

* Hwueo 1 - MamepBaHusita Ha cnpaBegnmMBaTa CTOMHOCT ce 6asmpaTt Ha KOTUPAHUTE LiEHU (HEKOPUTMPaHW)
Ha aKTMBHWTE Nasapwv 3a NOEHTUYHU aKTUBU U NacuBMY;

* HwuBo 2 - VismepBaHusiTa Ha cnpaBeanvBaTa CTOMHOCT ce GasmpaT Ha n3xogHa uHdopmMauums, pasnmyHa
OT KOTUpaHuTe ueHu npy HuBo 1, kato Tasu uMHdopmMauusa e Habnogaema 3a akTMBa wny nacvea
AVPEKTHO (T.e. KaTo LeHN) UNN MHAMPEKTHO (T.€. NpoM3Tnya OT LeHuTe);

* HuBo 3 - VavmepBaHudATa Ha cnpaBeanvBata CTOMHOCT ce 6asupaTr Ha TeXHUKM Ha oueHKa, KOUTO
BKITIOYBAT BXOAsLwa MHpopMauus 3a akTMBa unm nacuea, Koato He ce 6a3upa Ha Habngaemm nasapHu
AaHHK (HeHabnogaema Bxogdwa nHdopmaums).

OueHka

MpunaraHuTe c4ETOBOOHWN MOSMUTMKMN 3@ OLIEHKa Ha (PMHAHCOBUTE akTUBW UM NacMBU Ca KaKTo creaBa:
Bug aktue / nacnue  Knacudpumkaunsa Basa 3a oueHka

MapnyHmn MapnyHmn AmMopTuM3MpaHa CTOMHOCT

cpeacTea cpeacTea
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BriokupaHu BriokupaHu AmMopTM3MpaHa CTOMHOCT

napuvyHu cpeactea MNapuyHn
cpeacTea

KpaTtkocpouHn wn  ®duHaHCOB nacuB  AMopTM3MpaHa CTOMHOCT

ObArOCPOYHN

3aemu

Tbproscku B3emaHus, Tbprockute B3emMaHus ca Ge3nNUXBeHW KPaTKOCPOYHU

B3eMaHus Bb3HUKHaNM B3eMaHusi, Kouto obuyamHO ce oueHsBaT  no
MbpBOHAYaNHO B oOpurMHanHata um pakTypHa CTOMHOCT, HamareHa C
OpyxecTBOTO eBeHTyanHn pasxoam 3a obesueHka (pe3epB 3a

TpyAHOCBLOMpaemn B3emMaHus).

B3emaHus no ®wuHaHcoBU CnpaBegnvBa CTOMHOCT

uecum aKTnBM

Tbproecku ®uHaHcoB nacMB  TbProBCKUTE 3aabIDKEHMS ca BE3NNXBEHN KPATKOCPOYHMU

3a0bIKEHUS 3aO0bl/KeHUs, Kouto obuyamHO ce oueHsBaT Mo

opurMHanHaTa UM gakTypHa CTOMHOCT.

3agbkeHns no  PuHaHcoB nacMB  AMOpTU3MpaHa CTOMHOCT

Lecun n 3aemu

KoHuenuusiTa 3a cnpaBegnvBaTa CTOMHOCT Mpepgnonara peannanpaHe Ha OMHAHCOBU MHCTPYMEHTU Ypes
npofgaxba. Kato TakmBa Apy>XecTBOTO € krnacuduumpano B3eMaHusiTa Cu Nno JOroBopu 3a Liecus.

B noeeueto cnyyau, obave, 0COGEHO MO OTHOLIEHME Ha TbProBCKUTE B3EMaHUS WU 3a4bIKEHMS,
OPYKeCTBOTO OYaKBa Aa peanuaupa Te3m MHaHCOBU akTMBK Ype3 TAXHOTO LiANIOCTHO 0OpaTHO nannawaHe
U pecn. noracsiBaHe BbB BpeMeTo. 3aToBa Te Ce NPeAcTaBsAT No TAXHaTa amopTusnpyema CTOMHOCT.
PbkoBoacTBoTO Ha [pyXecTBOTO cumTa, Ye Npu CbLUecTByBaLlMTEe OOCTOATENCTBa NpeacTaBeHUTe B
MHOMBMAOYANHUSA OTYeT 3a (PUHAHCOBOTO CbCTOSIHME OLEHKM Ha (PMHAHCOBUTE akTMBM W NacuBM ca
Bb3MOXHO HaW-HadexaHW, adekBaTHM W [OCTOBEPHM 3a LenuTe Ha duHaHcoBata OTYETHOCT. KbMm
31.12.2017t. dpy>KeCTBOTO € Bb30XKNM0 Ha NULEH3MPaH OLLEHUTEN OLIEHKa Ha B3EMaHUS Mo NpegoCTaBeHN
3aeMu Ha HecBbp3aHu nuua Ha ctonHocT 1 030 xmn.n.. (oT 06wo 1 045 xmn.nB.) M B3eMaHMs OT HECBbP3aHu
nviua npuaoduTn Ypes uecumn Ha CTomHocT 5 174 xun.ne. (oT obwo 5 272 xun.nB..), 3a KOUTO CbOTBETHO €
npusHata obesueHka 3a 2017r. B pa3amep Ha 41 xun.nB. 3a 3aemuTte M 669 xun.nB. 3a B3eMaHusiTa
npuaobuTy vpes uecun ( B3eMaHusATa 1 obesLeHKMTe 3a TAX C HaTpynBaHe ca npeacTaBeHn B Npun.2.3.).
Kbm 31.12.2018r. e n3BbpLLUEHA OLEHKa Ha B3eMaHMsiTa MO JOroBOPU 3a LieCUs OTYUTaHM No crnpaseanuea
ctorHocT. NpusHaTaTta obesueHka e B pa3mep Ha 3 xun.nB. Kem 31 gekemspun 2019r. e npusHaTa ob6e3ueHka
Ha B3emMaHusTa No AoroeBopu 3a Lecus B pa3mep Ha 4 xun.ne. Kbm 31 gekemspun 2020r., kbMm 31 gekemspu
2021r. n 31.12.2022r He e npusHaTa obe3ueHka Ha MHAHCOBUTE aKTMBY (B3EMaHWs NO LECUN) OTYUTaHU
no cripaseanuea CTOMHOCT.

3a ocTaHanute (bMHaAHCOBW aKTMBU U NacuBu ce npuema, Ye 6anaHcoBarta MM CTOMHOCT € NpUGNN3NTENHO
paBHa Ha TAXHaTa cnpaBeniMBa CTOMHOCT.

BanaHcoBWTe CTOMHOCTY Ha (OMHAHCOBUTE aKTMBW 1 Nacuey ((pMHAHCOBUTE MHCTPYMEHTU) HA APY>KECTBOTO
MoraT ga 6baaTt npefcTaBeHn B CriedHUTE KaTeropum:

PurHaHCOBMU aKTUBU 31.12.2022r. 31.12.2021r.

Opyrv Tekywm (oMHaHCOBU aKTUBM, B T.Y.: 10 070 10 065
Tekywu e3emaHusi Mo 0o2o8opu 3a yecuu 9952 9 951
lNpedocmaseHu 3aemu 118 114
MapunyHn cpencTea 1 1
O6wo chrHaHCOBU aKTUBU 10 071 10 066
PuHaHCOBM NacuBm 31.12.2022r. 31.12.2021r.

TeKyLmn TbProBCKM 1 APYrv 3a0bIDKeHUs 37 22
TekyLn 3agbIKEHMs MO JOTOBOPU 3a Llecumn 149 121
TekyLln 3a4bIMKEHUS MO NOMyYeHN 3aeMu 37 37
O6wo chnHaHCOBM NacuBMU 223 180
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UHgbopmayus 3a chuHaHco8uUs puck
KpeauteH puck

[py>KeCcTBOTO KOHTPONMpa CBOATA U3NOXEHOCT Ha KPeAUTEH PUCK Ype3 YCTaHOBSIBAHE Ha rpaHuLM Ha pucka
Nno OTHOLLEHMEe Ha OoTAEeNHUTE KNUeHTU. [pyKecTBOTO € Bb3Npueno nonvtuka Ha n3BbpLUBaHe Ha Aenosa
aKTMBHOCT CaMO C KpeanTOCNOCOOHM HAaCPELLHN CTPaHMW.

[pyXecTBOTO HE AbPXM OONBAHUTENHO 06e3neyveHne 3a HUKOe OT CBOUTE B3EMaHUs.

Bcurykm B3emaHus1, KOUTO ca MPOCPOYEHN KbM OTYETHATa AaTa, ca CbOTBETHO 06e3LEHEHM.

KpeOuTHUST pucK, KOWTO Bb3HWKBA OT Apyrnte pMHaHCOBM akTUBM Ha [pyXecTBOTO, KaTo Hanpumep,
napuv4Hn cpeacTBa 1 Apyrn MHAHCOBM aKTUBW, MPEeACTaBNsBa KpeanTHaTa ekcnosvumsita Ha [l pykecTBoTo,
npovstTvyalla OT Bb3MOXHOCTTA HEroBUTE KOHTpPAreHTM [[a He W3NbIHAT CBOUTE 3aablhKEHUS.
MakcmanHata KpeauMTHa ekcrno3uuusa Ha [pyXecTBOTO MO NMoBOA Ha Mpu3HaTUTE (PMHAHCOBWU aKTUBM,
Bb3/M3a Ha CbOTBETHATa MM CTOMHOCT MO oT4eTa 3a (PMHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2022r.
[pyKecTBOTO HE AbPXKN OONBAHUTENHO 06e3neyvyeHne 3a HUKoe OT CBOUTE B3EeMaHUs.

Bcuukm B3emaHusi, KOUTO Ca MPOCPOYEHU KbM OTYETHaTa fdaTa M He ca NpeaoroBOpeHn [0 faTtaTta Ha
ofobpeHne Ha (hMHaHCOBUSA OTYET, Ca CbOTBETHO 06E3LIEHEHMN.

KpeauTHUST puck, KOWTO Bb3HWKBA OT ApyruTe OMHaAHCOBM akTvBW Ha [pyKecTBOTO, KaTo Hanpumep,
napuv4Hn CpeacTBa v apyrn oMHaHCOBM akTUBM, MPEACTaBMsBa KpeanTHaTa ekcnosuumsTa Ha [l pykecTBoTo,
npomstTvyalla oOT Bb3MOXHOCTTA HEroBUTE KOHTPAreHTV [a He WU3NbMAHAT CBOUTE 3agblilKEHUs.
MakcmanHata KpeauMTHa ekcrno3uumus Ha [pykecTBOTO Mo NMoBOA4 Ha Mpu3HaTuTe (PMHAHCOBWU aKTUBM,
Bb3MM3a Ha CbOTBETHATa MM CTOMHOCT MO MHAMBMAYANHUS OTYEeT 3a (PMHAHCOBOTO CbCTOSIHME KbM 31
aekemspu 2022r.

MakcmmanHaTta kpeguTHa ekcrno3uumus Ha [py>KecTBOTO € NpeacTaBeHa no-gony:

31 pekemBpu 31 gekemBpu

2022r 2021
MapuyHm cpencTtea 1 1
Tekywn OMHaHCOBN akTUBU, HETHO 10 070 10 065
O6uo 10 071 10 066

JlnkBnpeH puck

JIVKBUOHUAT pUCK Npom3TMya OT BB3MOXHOCTTA [pyXeCTBOTO [a He OCUrypu LOCTaTbYHO BBHLUHO
UHAHCUpaHe, KaKTO U KOHTpareHTUTe Aa He U3MbIHAT CBOMTE (PMHAHCOBU 3a4biMKEHNSI HA JOrOBOPEHUTE
nagexu. C uen MUHMMU3UPAHE Ha TO3M PUCK, MEPUOAMYHO CE€ W3BbPLUBA Npernes M OueHka Ha
cbbupaemMocTTa Ha TbProBCKMTE W [OpPYrM KPaTKOCPOYHM B3emaHus KaTo 3a Te3u, KOouTo ca
TpyaHoCbOMpaemn 1 Hecbbrpaemn ce 3agensaT pe3epsu, KaKTO € NOCOYEHO NO-rope.

[pyxecTBOTO o4vakBa, Ye Lie ce reHepupart 3a40BOSNUTENHU NapuU4HU MOCTBLMMEHNS, 3a A Ce USNBIHAT
napu4yHNTE aHraXXmmeHTn, kouto uma kbm 31 gekemBpu 2022r. B cneaBawata Tabnuua ca aHanuanpaHu
uHaHCOBUTE 3a4b/DKEHMS MO OCTaBalUsl CPOK 4O Majexa (He ce BKM4YBaT npeannallaHusi, aBaHCu,
obe3ueHeHn B3eMaHns 1 T.H.) CbIMAcHO CbOTBETHUS OOrOBOP (4OrOBOPEHU M HEAUCKOHTMPAHU NapuyHU
notouwm):
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JInkBMAEH pUCK - TeKyLla rogvMHa
MpeHocH [lorosopeHu napMyHy NoToum, B T.u.
a forosop an1 Hag 3 Hag
6anaHc eHn 1 H
Kum 31.12.2022 roguHa ( Ao
a oBa) nNapuyuHy | roguu ro.qwgla ro,qu;w 5 06wo
cToHOC | noToum a Ao Ao roau
T rOAVHU | TOAUHMU HU

®PUHaHCOBU aKTUBU 10 071 11 549 | 11 549 - - -1 11 549
B3emaHus no npegocTtaBeHM TbProBCKUM U
OpYrv 3aemMun Ha TpeTu nuua 111 111 111 111
B3emaHus no npenocTaBeHM TbProBCKM U
OpYyrv 3aeMu Ha CBbp3aHn nuua 7 7 7 7
Opyrn cuHaHcoBM akTMBKM (LEecuMn, NU3UHT,
[enosutn u gp.) 835 1437 | 1437 1437
Opyrn douHaHCOBM akTUMBM OT CBbpP3aHu nuua
(uecun, NM3nHr, 4enosnTr 1 ap.) 9117 9993 | 9993 9993
MapvyHM cpeacTBa v NapyUYHU EKBUMBANEHTU 1 1 1 1
PduHaHCOBM NacuBun 223 223 223 - - - 223
3aabmKkeHnst No 3aeMu KbM TPETU Nuua 117 117 117 117
3agbmKkeHnst No 3aeMu KbM CBbp3aHu nvua 32 32 32 32
Opyrn urHaHCOBM nacvBM KbM CBbp3aHu
nunua (Lecun, NU3uHr, 4enosnTu u ap.) 37 37 37 37
TbproBCKM U OpPYrM 3adbIKEHUs] KbM TPeTU
nvua 26 26 26 26
TbproBCkKM U ApyrM  3a4bIDKEHUS  KbM

CB'bi3aHM niya 11 11 11 11

JlukBupeH puck — npegxogHa roguHa
Norosope [oroBopeHu napMyHn NoTouMm, B T.4.
MpeHocHa Hag 1
KM 31.12.2021 roguHa (6anancosa) hm no1 | roamna Han3 | Hap S
CTOWHOCT napu4Hu roamHa 10 3 roAvHU Ao | rogu O6wo
norouu 5 roguHm HU
roguHU

®duHaHCOBU aKTUBU 10 066 11249 | 11249 - - - 11 249
B3semaHusi no npenocTaBeHW TbProBCKU WU

Opyrv 3aemMun Ha TpeTun nuua 111 114 114 114
B3emaHuss no npegocTaBeHn TbProBCKU U

Apyrv 3aemMu Ha CBbp3aHn nuua 5 5 5 5
Opyrv duHaHCOBU aKkTMBM (LECWW, NU3WHT,

[eno3nTtu v ap.) 836 1159 1159 1159
[pyry drHaHCOBM aKTMBK OT CBbP3aHU nuua

(uecuu, genos3nTtu v ap.) 9113 9970 9970 9970
[MapuyHM cpeacTBa M NapuyHW EKBUBANEHTH 1 1 1 1
duHaHCOBM NacuBu 180 187 187 - - - 187
3agbmKeHns no 3aemMun KbM TPETU nuLia 90 95 95 95
3agbmKeHUst Mo 3aeMu KbM CBbp3aHu nuua 31 33 33 33
Opyrv dorHaHCOBU NacvBY KbM CBbP3aHN Nuua

(uecuun oenosuntu 1 ap.) 37 37 37 37
TbproBckv M ApyrM 3agbimKEHUst KbM TpeTu

nuiua 1 1 1 1
ToproBckn 1 Opyr  3agbiKeHUs  KbM

CBbp3aHu nuua 11 11 1 11

41



»AMHO®PA XOJIQUHI“ AL,
WNHAueudyaneH 2o0uweH ¢huHaHcoe omyem 3a nepuoda, 3aebpweaw;, Ha 31 dekemepu 2022

JluxseH puck
JInxBeHnAT puck npoustuya OT konebaHuATa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUMCUMOCT OT
NPOMEHNUTE B NNXBEHNTE HMBA. [IpyKeCTBOTO HE M3Non3Ba XeoKupalim NHCTPYMEHTMW.

JlnxseH puck - TeKywja rogmHa
c c Be3s
Kbm 31.12.2022 roguHa ¢hmkcmpaHa | nnaBawa MXBEeHN O6wo
nuxea nixBa

Tekywm aKTMBMU 68 -| 10003 10 071
[pyru Tekywmn oMHaHCOBU akT1BU 65 881 946
[pyrn Tekywm dOMHAHCOBM akTUBM OT CBbP3aHuM Nimua 3 9121 9124
MapwvyHn cpeacTBa M NApUYHU EeKBMBaNEHTH 1 1
TeKkywm nacmsm 136 - 87 223
TeKyLwm TbproBCKW 1 APYrH 3a4bIKeHns 26 26
Tekyw TbProBCKM W OPYrM  3aAbIiDKEHUS  KbM

CBbp3aHu nuua 11 11
[pyrn TekyLwmn dnHaHCOBM Nacunem 107 10 117
il MHAHCOBM NACKBW KbM CBbP3aHK Nuua 29 40 69

JlnxBeH puck - npeaxoaHa roguHa
Kbm 31.12.2021 rogmHa qucclflpaua nnagau.ta Be3 Oo6wo
nuxsa nuxsa fMXBeHu

Tekywm akTMBU 71 - 9 995 10 066
Opyrv TekyLim oUHaHCOBW aKkTUBU 68 879 947
Opyrv Tekywim onHaHCOBW akTVBU OT CBBbP3aHu nuua 3 9115 9118
Mapun4yHu cpeacTea v NapuUyHM EKBUBASIEHTU 1 1
TeKkywm nacusu 112 - 68 180
TeKyLM TbProBCKM 1 APYrv 3a4bIDKEHNS 11 11
TekyLm TbProBCKN 1 APYIY 3a4bIDKEHUSA KbM CBbP3aHu nnua 11 11
Opyru Tekywm ouHaHCOBU NacuBu 83 7 90
Opyru Tekywm oMHaHCOBU NacvBu KbM CBbP3aHu nuua 29 39 68

BanyTeH puck

BanyTHu puckoBe MMa npu cOenkv OT NpoAaxOu WnyM MOKYNKM B YyXOECTpaHHa BanyTa, Haln4yHu
(PMHaAHCOBM aKTUBM W MacuBM B YyXXAeCTpaHHa BanyTa. BanyTHuST puck npou3Ttnya OT konebaHuaTa B
LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTe BbB BanyTHUTe Kypcose. [Mpe3 2022r.
[pyXecTBOTO HAMA caenku B YyxaectpaHHa Banyta. Kbm 31 gekempu 2022r. [IpyxecTBOTO He OT4uTa
(PUHAHCOBM aKTUBM BbB BanyTa pasnuyHa oT BGN u Euro, nopagu KOeTo He e M3noXXeHo Ha BanyTeH PUCK.
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Ma3apeH puck

[MasapeH puck e pUckbT, Ye cnpaBeAnvBaTa CTOMHOCT Ha 6baeLnTe napnyH NOTOUM OT AaAEH MHCTPYMEHT
LLle Bapvpa nopaau NpoMeHUTe B NasapHuUTe LeHW. [1azapHuTe LieHn BKITKOYBAT YETMPU TUMNa PUCK: NINXBEH,
BarnyTeH, CTOKOB 1 APYr LIEHOBMW PUCK, KAKBBTO € 1 PUCKBT 3a LieHaTa Ha cobcTBeHus kanuTan. PuHaHcoBuTe
WHCTPYMEHTM, KOUTO BmBaT 3acerHatu OT nasapHWUsi pUCK, BKMNOYBAT 3aeMu U MpUBEYEeHU CpencTBa,
Oeno3nTU, UHCTPYMEHTU Ha pasnonoxeHue 3a npogaxba n aepmBaTnBHU (OUHAHCOBU MHCTPYMEHTMU.
AHanunsnTe Ha YyBCTBUTEIHOCTTa Ca CBbP3aHM CbC CbCTOsHMETO kbM 31 aekemBpu 2022r. n 2021r.
AHanunsnTe Ha 4YyBCTBUTENHOCTTA Ce W3rOTBAT MpW MNPEANONOXEHMETO, Ye cymaTta Ha HeTHWUs ObAr,
CbOTHOLLEHNETO Ha (pUKCMpaHUTE KbM MMaBaliuTe NUXBEHWM MPOLEHTU MO Abira U OepuBaTUBUTE U
CbOTHOLLIEHNETO Ha (OMHAHCOBUTE WHCTPYMEHTU B YyXAECTpaHHM BanyTW, ca MOCTOSHHM U Ha 6asa
onpeaensHeTo Ha Xe4)KoBe KaKTO Te cbluecTByBaT kbM 31 aekemspu 2022.

Kbm 31 gekempu 2022r. n 31 aekemspu 2021r., ApYyKECTBOTO He NpeAcTaBsa aHann3 Ha YyBCTBUTENHOCTTA
3a NMXBEH W BarnyTeH PUCK, TbI KaTO HAMa NTIMXBOHOCHM B3EMaHUSA U 3a4bIDKEHNsI C MPOMEHNNBA NXBa U
BanyTHN B3eMaHWs U 3a0bIDKEHMS.

KnumaTtuyHu puckose
OueHkaTa Ha pucka, CBbp3aH C KnuMaTta, ce OTHacs A0 MoTeHuuanHaTa (uMHaHcoBa YyBCTBUTENHOCT

CAPAMO KMMMaTUYHUTE PUCKOBE M BBL3MOXHOCTU, KOETO BOAM [0 HEOOXOAMMOCT OT ajanTupaHe Ha
(PUHAHCOBM MOAXOAN KbM BbMPOCA 3a KNMMaTUYHUTE NPOMeEHU. [MpoMeHuUTe B MOMUTUKUTE, CBbP3aHU C
KnMMmata u HapacTBawmte usm4eckn puckose (0T rnobanHoTo 3aTonnsHe), LWe HanoXaTt npeoueHka Ha
CTOMHOCTTa Ha BCekM prvHaHCOB akTuB. [lapmkKOTO crnopasymeHne cbabpXa NraH 3a Jencteume 3a
orpaHu4yaBaHe Ha rnobanHoTo 3atonnsiHe. [apuKKOTO cnopa3yMeHue BnNu3a B cuna Ha 4 HoemBpu 2016 T,
KoraTo Oelle M3MbIIHEHO YCMNOBUETO TO Aa 6bAe paTuduuupaHo ot noHe 55 cTpaHu, OTroBOpHM 3a Hau-
manko 55% oT obwuTe emucum Ha napHukoBM rasoBe. Beuukn agbpxaeBu ot EC patudmumpaxa
CrMopasyMeHUeTo.

OcHoBHaTa [eWHOCT Ha APYXEeCTBOTO € CBbp3aHa ¢ NpugobusaHe, ynpaBneHve, oueHka 1 npogaxba Ha
ydyactus B Obnrapcku n 4YyXgecTpaHHU ApyxecTBa, npuaobuBaHe, oueHka M npogaxba Ha naTeHTw,
OTCTbMNBaHE Ha MMLEH3UN 3a U3MNOM3BaHe Ha NMaTeHTU Ha APYXKEeCTBa, B KOUTO XOSAMHIOBOTO APY>KECTBO
yyacTBa, MHaHCMpaHe Ha [JpYyXecTBa, B KOWUTO XONOWHIOBOTO [APYXECTBO y4yacTea, npugobusaHe,
yrpasneHune n npogaxba Ha akuun, BCAKakBa gpyra AevHOCT, He3abpaHeHa oT 3akoHa.,VHdpa XongnHr™"
Al HAMa HATO NPSAKO, HUTO KOCBEHO BMMSIHME BbPXY EMUCMUTE HA MAapHUKOBM ra3oBe.

BaxHocTTa Ha MNapwxkoTo cnopa3ymeHue 3a bwnrapus e B ToBa, Ye KaTo cTpaHa-yneHka Ha EC Tpabea ga
JornpuHacs 3a NocTUraHeTo Ha o0WKUTe LenM — HaMmarnsiBaHe Ha eMUCUNTE NapHUKOBM ra3oBe ¢ noHe 55%
0o 2030 r. 1 nocTuraHe Ha knuMaTtuyHa HeyTpanHocT Ao 2050 r. CbLeBpeMeHHO, NpeaBua npoMeHeHuTe
obcTosATENCTBa B MEXAYHapo4eH NiaH — KakTo MO OTHOLLEHWE Ha TbProBusiTa C EMUCUM, Taka 1M nopagm
naHgemuata ¢ COVID-19, e HanOXWUTEeNHO HauMoOHanHaTa MNOoNUTMKA 3a pearnpaHe Ha KIMMaTUYHUTE
npomeHun aa 6bae NpoMeHeHa 3a pa3paboTBaHe Ha HOB TWM 3aKOHOAATENEH aKT, OTYMTALL, KOMMMEKCHUS U
XOPU3OHTANEH XapakTep Ha KnumaTuyHaTa nonuTuka U perfnameHTMpaLy, OCbLLECTBABAHETO i C OTYMTaHe
Ha cneundunyHn 3a bBbrrapusa puckoBe OT Beye HabNOaBaAHWUTE KIIMMATUYHM MPOMEHW. TO3M HOB TN
3aKoHOZATEeNeH akT 3a knMMara TpsabBa ga CTbnu Ha HoBUSt EBponenckn 3akoH 3a knMMmarta v ga npunara
[00pKn NpakTMKM OT OpYrn CTpaHn cbobpasHo ycroBuaTa B brnrapus.

BbB Bpb3ka C MOBMLIABAHE Ha LLEHUTE Ha ef.eHepriaTa npes3 BTopaTa nosnoBmHa Ha 2022r, npe3 OKTOMBPHU
2022r, pbpxaBuTe — vneHkn Ha EC, npnexa odmumanHo pernameHT Ha CbBeTa OTHOCHO CrellHa Hameca
3a crpaBsiHe C BUCOKUTE LieHW Ha eHepruaTa.

PernameHTbT BbBex4a 06LM MEPKM 3a HamansiBaHe Ha TbPCEHETO Ha eNneKTPOoeHeprns 1 3a cboupaHe n
npepasnpenensiHe Ha CBPbXNPUXOAUTE OT EHEPTUNHUSA CEKTOP KbM JOMaKMHCTBAaTa U Marnkute u cpegHuTe
npeanpustns. PernameHTbT Ha CbBeTa onpedens gobposonHa obuwa uen 3a HamanssaHe ¢ 10% Ha
6pyTHOTO NOTpebreHne Ha enekTpoeHeprus 1 3agbikUTenHa uen 3a HamansiesaHe ¢ 5% Ha noTpebneHneTo
Ha enekTpoeHeprus npes BbpxoBuTe Yacose. [ibpxasute uneHku we onpeaenst 10% oT cBOMTE BbLPXOBU
yacose mexay 1 gekemspu 2022 1. n 31 mapt 2023 r., Nnpe3 KOUTO Le HaMansaT TbpceHeTo. [bpxasute
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UreHKu Liie nmaT cBobodaTa Aa nsbepaT NoaxoasalmMTe Mepku 3a HaMansBaHe Ha NoTpeGneHneTo ¢ ornen
Ha NocTUraHeTo U Ha ABeTe Lienu npes To3u nepuog.

PA3koTO noBuwaBaHe Ha LEHWUTe Ha en.eHeprusita He OkasBa Npsiko BrUSIHUE BbPXY AeMHOCTTa Ha
LPYXECTBOTO

3. YnpaesneHue Ha kanumana

KanutansT BkNouBa COGCTBEH KanuTan, NpMHagnexall Ha akuMoHepuTe.

OcHoBHaTa Len Ha ynpaBneHWeTo Ha kanutana Ha [pyXecTBOTO e [da ce rapaHTupa, Ye TS noaabpxa
cTabuneH KpeavTeH PenTUHT U NOAXOASLLM KanuTanoBm CbOTHOLLEHWS, 3a Aa nogabpxa 6usHeca cun u ga
yBENMYM MakCUMariHO CTOMHOCTTa 3a aKUMOHepuTe.

[pyxecTBOTO ynpaBnsBa KanuTanoBaTa CU CTPYKTypa M NpaBu KOPEKUUW B HeA C ornef Ha NpoOMeEHUTE B
WMKOHOMMYECKMTE ycrnoBus. 3a NOAAbpXKaHe MMM KOpUrMpaHe Ha KanutanoBaTta CTpykTypa [pyXecTBOTO
MOXe da Kopurupa nnawaHeTo Ha OMBUOEHTU Ha akuMoHepuTe, Bb3BPbLLAeMOCTTa BbpPXYy KanuTana Ha
aKUMOHepUTe UM eEMUCUSATa Ha HOBU akLUuu.

Mpe3 nepuoga, npukntoyBaw, Ha 31 aekemspu 2022r. n 31 gekempu 2021 r. HAMa NPOMEHU B LIENUTE,
nonuTMKaTa unu npoLecuTe 3a ynpasneHne Ha kanutana.

OpyxecTBoTO Habno4aBa kanuTana KaTo M3rnon3Ba CbOTHOLLEHME Ha 3aAMbXHANOCT, KOETO NpeAcTaBnsiBa
HEeTHWUS1 ObMr, pasgeneH Ha obwma kanuTan Nc HeTHUS Abnr. [JpyecTBOTO BKMOYBA B HETHWUS OB,
NNXBOHOCHWTE 3aeMU U NPUBIiEYEeHN CPEACTBa, 3aeM OT NapTHbOPM B CbBMECTHO NpeanpusatTve, TbPproBCKu
W Opyru 3agbimKeHus, HaMarneHu ¢ NnapuyHUTe CPeacTBa U NapuUYHUTE EKBUBANEHTMW.

4. YcnoeHuU akmueu u nacusu

YcnoBHMTe nacmeBu Ha [pyXeCTBOTO He ca Mpu3HaTK, HO ca OMOBECTEHM, OCBEH akO Bb3MOXHOCTTa 3a
n3xomsiLL MOTOK Ha Pecypcu CbabpKall, MKOHOMUYECKM NMON3N e oTaanevyeH BbB BPEMETO.

YCnoBHMUTE MacvMBU MpeAcTaBnsBaT Bb3MOXHM 3adbJDKEHWSI, Bb3HUKBALUM OT MUHANM CbOUTUS, 4YMeTo
CcblyecTByBaHe LWe 6bae NOTBbPAEHO CaMO OT HAaCTbMBAHETO UM HEHACTBLMNBAHETO Ha €4HO UMK NoBeYye
HecurypHu 6baewim cbouTust HEe M3UANO B paMKUTE Ha KOHTpoNa Ha opugudeckoto nuue. Te He ce
npu3HaBaT 3alloTO HE € BEPOATHO, Ye M3XoasLL NOTOK OT pecypcu e 6bae Heobxoamm 3a NoKpMBaHe Ha
3a4bIDKEHNETO N CyMaTa Ha 3aab/MKEHNETO He MOXe Aa Obae oueHeHa ¢ JocTaTbyHa HageXaHOCT.
HeunsbexHo onpegensHeTo Ha YCMNOBEH MacuB WM3MCKBA 3HAYUTENHW TMpeLeHka OT CTpaHa Ha
PBbKOBOACTBOTO.

[pyXecTBOTO He Mpu3HaBa YCMOBHUTE aKkTMBW. Te OOUMKHOBEHO BB3HUKBAT OT HEMNMaHuMpaHu Unun Apyru
HeoyakBaHM CbOWUTMSA, KOUTO MNopaxdaT Bb3MOXHOCT B [pyKecTBOTO Aa MNOCTbNM BXOASL, MNOTOK
MKOHOMMYECKMN NOM3K. YCINOBHUTE aKkTUBM HE ce Npu3HaBaT BbB (hMHAHCOBUTE OTYETH, TbIl KATO TOBA MOXE
4a vMa 3a pesynTar Nnpu3HaBaHETO Ha AOX0A, KOWTO MOXe HUKOora Aa He Obae peanunsmpaH.

5. Cb6umus cned kpass Ha omyemHusi Nepuoo

He ca HacTbnunn cbLiecTtBeHn cbouTua cnen Kpasda Ha OT4eTHUA nepuno, KOUTo Aa Hanarat AonblIHUTEeNHN
KOpeKUMM Unm onoBecTsABaHns BbB (OMHAHCOBMSA OTYET Ha [IpyKeCcTBOTO 3a rognHaTa, npuknoysaila Ha 31
aekemspu 2022 r.

6. Bb3HazpaxOeHue 3a odum
CovrnacHo un. 30, an. 1 ot 3C [pyxecTBOTO OMOBeCTsBa, Y€ Bb3HArpaxaeHueTo 3a OAMT Ha
UHOUBMAYaNHUTE 1 KOHCONUANPaHU hUHAHCOBM OTYeTU 3a 2022r. e B pa3mep Ha 9 Xun.ns.

7. MpuHyun-npednonoxeHue 3a delicmeauw,o npednpussmue — PUHAHCOBO CHLCMOsTHUE
NuouBmayanHuat cmHaHcoB OoT4yeT 3a nepuoga 3aBbpuiBauw, Ha 31 gekemBpu 2022r. € M3roTBEH Ha
npvHUMNa Ha gencrteawo npegnpudatve. OpyKecTBOTO MOXe Aa ynpaBrisiBa akTMBMTE CW, Taka Ye ga € B
CbCTOSHME Aa M3nnawa AbMAroBeTe Cu, Korato Te CTaHaT U3NCKYEMMU.

®PUHAHCOBUAT OTYET € W3FOTBEeH Ha MpuHUMNa-npeanonoXeHve 3a AencTBalo Npeanpusatue, KOWTo
npegnonara, Ye [OpyXecTBOTO Lie NpoAbIKM AelHoCcTTa cu B 0603puMo Obaewe. HebnaronpuaTHusT
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edeKT oT obe3LieHKa Ha CbLLECTBEHN MHBECTULIMN B ObLUepHU npeanpuatmsa npes 2010 n 2011r. (npun.2.1.),
JOBen OO0 fekanutanu3auuaTa Ha [pyxecTBOTO e npeogonsH. [pes nocnegHute rooMHU ca HanpaBeHM
WHBECTULMM B HOBW ObLUEPHM Mpeanpusatva u e cdopmupaHa mMKoHoMuYecka [pyna mop KOHTpora Ha
OpyxectBoTo, koaTO A0 2020r. pasBuBa neyenuslla AEWHOCT M Ce Hanara Ha nasapa OCHOBHO Ha
CTPOMUTENHMN YCNyri.

Tekywmte nacmeu Ha [dpyxectBoTto kbM 31 gekemBpy 2022r. B pasmep Ha 223 XWn.fB. ca NOKPUTU C
OOCTaTbyHO NUKBUOHU aKTUBW.

Kbm 31 pekemBpu 2022r. pernctpypaHus kanutan Ha [pyXeCcTBOTO MpeBullIaBa HETHUTE MYy akTMBU C
48 512 xun.nB. 1 B Takmea cny4vaum B un. 252, an.1, 7. 5 ot Tbprosckns 3akoH e NpeaBuaeHoO B CPOK OT 1
rogvHa OT HacTbMNBaHe Ha ToBa OOCTOATENCTBO aKUMOHEpUTE Aa B3emaT pelleHue 3a HamarnsBaHe Ha
Kanutana, 3a npeobpasdyBaHe WNM MNpekpaTsaBaHe Ha [PYKEeCTBOTO, KOETO Haped C €BEeHTyasHu
HebnaronpusaTHU edeKkT! ONMOBECTEHM B MOSICHATENHO npunoxeHune 8. ,3Haunmm cbbutms npes 2022r.
nopaxxgaTt HEeCUrypHOCT, KOATO MOXEe Aa MOpPOAM CbLUECTBEHO CbMHeHue [pyKeCcTBOTO Aa NPOAbITKM
AerHoCTTa Cu KaTo AeNcTBallo npeanpusatve 6e3 nogkpena oT akumMoHepuTe. Hama B3eTo pelueHue 3a
HamarnsiBaHe Ha KanuTana, 3a npeobpasyBaHe unu npekpaTtsiBaHe Ha [pyKecTBOTO.

8. 3Hayumu cb6umust npe3 20222. u eghekmu e bpPXy OpPyKecmeomo
Edexru ot [lanaemusita
OT kpas Ha 2019 rogmHa B cBeToBeH Malwab ce pas3BuMBa enuaemusi OT HOBa KOpPOHaBMpycHa GonecT,

NMbpBOHAYanHo Bb3HWKHaNa B Kutain n gosena go 6nokupaHe Ha MKOHOMMWUYECKUS XXUBOT M OOCTaBKUTE OT
Kutanm B Hayanoto Ha 2020r. Mopaau TeHOeHUUATa Ha yBenuyaBaHe Ha cnydamte Ha 3apaseHu n 60nHu, B
Hayanoto Ha mecey mapTt 2020 rogmHa C30 o6sBKM oduumnanHo pasnpocTpaHeHneTo Ha Bupyca SARS-
CoV-2 n npuumHaABaHOTO OT Hero 3abonasaHe COVID-19 3a naHgemus. Ha 13 mapt 2020 r. HapogHoTto
cbbpaHne Ha Penybnuvka Bbnrapusa 06581 n3BbHPEOHO NOMOXEHUEe B CTpaHaTa 3apaiun KopoHaBsupyca U
Osixa BbBEAEHW 3acureHn npoTUBOENUOEMUYHN MEPKU W OrpaHuyveHus. MI3BbHPEOHOTO MofoXeHne
npoabimkn oo 13 man 2020r. Bcneactene naMmeHeHme Ha 6bnrapckoTo 3akoHoAaTencTeo npes3 mawm 2020r.,
Oe [OageHa BB3MOXHOCT Ha MWHUCTbpPaA Ha 34paBeonasBaHeTo, Crnej CbOTBETHaTa CaHKUuMsa Ha
npaBuUTENcTBOTO Ha bbnrapus, ga obsiBsiBa n3BbHpeaHa enugemuyHa obctaHoBka. OT 14 mal e 06sBeHa
n3BbHpeaHa envaemMmyHa obctaHoBka 0 14 toHu 2020 r., yabimkeHa B NMOCNEACTBME HAKONKO MbTWU A0
M.MapT 2022r.

MaHgemusita u 065IBEHOTO B Ta3u BPb3Ka M3BbHPELHO MOOXEHWE B CTpaHaTa npean3Bukaxa YyBCTBUTEIHO
HamarnsiBaHe Ha MKOHOMMYEeckaTa akTUBHOCT WM MOPOAMXa 3HAYUTENHa HEeCUrypHOCT M HEU3BECTHOCT 3a
Oboewnte MakpoumkoHoMmyeckn npouecu. O6sBeHaTa B NOCNeacTBUME WU3BbHPEOHA enuaeMuyHa
obcTaHoBKa pegyumpa 4acT OT MepKUTe, KOUTO 6sXxa BbBEAEHW NO BPEME Ha U3BBHPEAHOTO MOMOXEHNME,
HO BbIMPEKM TOBA akTyarHUTe MEPKM CbLLIO OKa3BaT BNUAHME BbPXY MKOHOMMUYECKATa akTUBHOCT B CTpaHarta.
Mpe3 noutn ysanata 2020 n 2021 rogMHa B pasnuMyHM ObpXaBu MO cBeTa Osixa BbBeXOaHU pasfnnyHu
OrPaHNYNTENTHU MEPKW, BKMOYUTENHO HAKOM OrpaHUYeHUs B MbTyBaHUA W TPaHCMNOPT, MOCTaBsAHEe Ha
OTAEerHM X0pa, KakTo U Ha Lenu HaceneHn Mecta U paloHu MOA MbilHa UMW YacTUYHa KapaHTuHa, KaTo
EBpona e eanH oT Hai-3acerHaTuTe oT NaHAeMUATa KOHTUHEHTU KaTo Usno. Tesun orpaHnyeHns ce otpasuxa
Ha [OCTaBKUTE M [oBefoXxa A0 WMKOHOMUYECKM 3aTpydHEHMsl 3a CTOMaHCKuTe cybekTu n 3abaBsiHe Ha
MKOHOMMYECKOTO pa3sutme B EBpona v gpyru 4actm Ha ceeta. OrpomeH 6pow xopa 3arybuxa paboTHuUTe ce
MecTa, kakTto B Penybnuka bvnrapus, Taka n B EBpona n B uenus cesrt.

Ho kpasa Ha 2021 roguHa peanHo He Gelle Bb3CTAHOBEH HOPMASTHUS MKOHOMMUYECKM XMBOT, KaKTO B
CTpaHaTa, Taka 1 B YyxbuHa. NMpaBuTtencteoto Ha Penybnuka Bvnrapusa BbBege pasnnyHM MKOHOMUYECKN
M coumnanHu Mepku, YMATo Len e Aa nognomorHaTt, A0OPU M YacTUYHO, 3acerHatuTte oTpacnu n busHecn B
pes3ynTtaT Ha naHgemusTa, U3BbHPEOHWUTE MOMOXEHUs U OrpaHuMYeHUsiTa, BbBeOEeHU B CTpaHaTa U B
YyyxbuHa. Belle npueT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO U3BLHPEAHO MONOXEHWNE, KaKTo 1 bsaxa
HarnpaBeHW MPOMEHU M AONMbIHEHUSI B OPYrv 3aKOHW. PasnnyHu cpokoBe, BKIT. U AaHBbYHU, BSXa yObImKeHN
npe3 2020 n 2021 roguHa. belue gageHo paspelleHne Ha TbProBckUTe GaHKM Oa AOroBOPST C KIUEHTUTE
CV rpaTUCHM Nepuoam 1 Ap. pa3cpoyBaHus no oTnycHaTute 6aHkoBu kpeautn. Ogobpuxa ce 1 ce ocurypmxa
pasnuyHu onHaHcupaHusa no nporpamu ot EC n oT abpxkaHusa GogxeT Ha Penybnuka bbnrapus.

Mpe3 2020 roguHa 3anoyHa pa3paboTBaHETO U TecTBaHe Ha BakcuHM cpewly COVID-19, kato ToBa ce
cnydyBalle B HAKOSKO AbPXaBW C pasnuyHn TeMMoBe U ycnexu npu nanutanuata. B kpas Ha 2020 roguna,
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KaKToO M B Hayanoto Ha 2021 rogmHa, Bb3 OCHOBa Ha MOMOXUTENHM oLueHKn oT EBponerickaTta areHums no
nekapcteaTta, EBponerickata komncus kbm EC e gana paspelueHue 3a ynotpeba Ha TeputopusaTa Ha EC Ha
HSKONKO BakcuHM cpelty COVID-19. BakcnHaumsTa 3anoyHa egHoBpeMeHHo B Lenusa EC Ha 27 nekemBpu
2020 r. OvyakBaHuATa ca Npu BaKCUHMPaAHE Ha AOoCTaTb4yHO Ha Bpoi xuTtenu Ha EC n B cBeTOBEH Mallabd
KaTo udano, Aa ce Hamanu 3HauYnTenHoO pasnpocTpaHEeHNETO Ha BMpYyca U CbOTBETHO Ha Bonectta COVID-
19.

Mpy NnoBTOpPHM OrpaHnyeHnst ToBa 61 AOBENO 40 TPaMHO BrOLaBaHe Ha MKOHOMUYECKUTE NokasaTtenu n 6u
pednekTmpano BbpXy BCUYKM MKOHOMUYECKM CYDeKTW, BKM. MOXe [a MOoBnusie BbpXy CbbupaemoctTa u
peanusaumsaTa Ha B3emMaHuaTa Ha [OpyxectBoTo.KbMm kpasg Ha 2022r, obcTaHoBKaTa C naHgemusita ce
Hopmanuaupa u bbnrapus ce onuTBa Aa ce BbpPHE KbM HOPMalHUS PUTbM Ha UKOHOMWYECKO pas3BUTME
oTnpean NnaHgemusiTa.

Mpe3 2022r., NpykeCcTBOTO He e nosiydaBano oUHaHCUpaHUSA M NMOMOLLM OT AbpXaBaTa BbB Bpb3ka C
naHgemusaTa ot COVID-19.

PbkoBOACTBOTO Ha APYKECTBOTO NPOAbLINKaBa TEKYLLO Aa Crean 3a NnosiBa Ha PUCKOBE M PECMNEKTUBHO 3a
HeraTMBHW Nocrneguum oT naHaemusTa B 6baeLe.

MaHgemusita Moxe fa 3abaBu NbpBOHAYanHUTE NNaHoOBe Ha PbLKOBOACTBOTO 3a pa3BuTme Ha [IpyxecTBoTo,
HO He ce o4yakBa [a AoBefe [0 npekpaTtsaBaHe Ha [pyXecTBOTo.

Ilocsieauny oT pycKkaTa MHBa3uA B YKpaHa

B kpas Ha m.®espyapu 2022r. Pycus HanagHa YkparHa B pesynTaTr, Ha KOeTo Ca HacTbnuxa peauvua
HeraTMBHW MOCNeACTBUS 3a UKOHOMUKaTa Ha EC n B yacTHocT Ha Bbwnrapus.

MHBasusATa Ha Pycusa B YKpaliHa okasa CUIHO BRMsiHWME BbpXy cTpaHute oT tOromstouHa EBpona, kouTo
cnogenAt obwwy rpaHMum ¢ KneB wmnm ca goctatbyHO 6nm3o, 3a Aa M3nuTaT CWUMHO HEraTMBHOTO
Bb3[eNCTBNE OT BOWHAaTa, NpeBpbLLankn ce BykBanHO 3a eAHa HOL B YacT OT TPaH3UTHUS MapLUpyT WUIu
KpanHa AecTMHaumsa 3a ykpauHckuTe 6exaHuu. Bvnpekn ye Bbnrapusa Hama obuwia rpaHuua ¢ YkpanHa,
KOCBEHO Bsixa yceTeHun edhekTuTe OT BonHaTa. bbnrapus, koaTo pasynTa B rofnisiMa CTeneH Ha eHeprunHuTe
pocTtaBku oT Pycus, 6elue egHa OT MbpBUTE CTPaHKU, YUUTO ra3oBm AoCTaBku bsxa npekbcHaTn oT Mocksa.
Bwnrapua npue ronsm 6port YKpauHCKM rpakgaHu, pasBUBanKM MOMWTUKA 3a TAXHOTO WMHTErpupaHe u
nognomaraHe.

[pyXeCcTBOTO HsIMa aKTMBWM B 3acerHatuTe BbB BOEHHMS KOHQIMKT cTpaHu. Ha To3m etan HaAMa npeku
nocneacTeus Bbpxy OUHaHCOBOTO CbCTOSAHNE Ha [IpyecTBOTO.

Kbm pgatata Ha ogobpeHne Ha OMHAHCOBMA OTHET HE MOXe [a ce Aafe TOYHa OueHKa 3a edeKkTu BbpXy
WKOHOMMKaTa Ha Bbrirapms u B 4aCTHOCT BbPXY APYKECTBOTO.

MakpouKOHOMHUYECKa cpeja

BnowasaHeTo Ha MakpomkoHoMMYeckaTa cpefa npe3 2022r. HeCbMHEHO Hanara agantupaHe Ha bu3sHec
MOAENNTE KbM HOBA KOHIOHKTYpa.

Cnopen makpoukoHOMM4eckaTa nporHo3a Ha BHB ce oyakBa BrnowasaHe Ha MKOHOMMWYecKkaTa cpefa B
OCHOBHUTE HU TbProBCKM MapTHbOPM B Hadanoto Ha 2023 r. Toea cnefsa ga gosefde Ao 3abaBsiHe Ha
MKOHOMMYeckaTa akTuBHoCT npe3 2023 1. oo 0.1%.

Mpe3 2023 r. ce o4akBa No-crnabo HapacTBaHe Ha YacTHOTO NoTpebneHne. PakTopu, KOUTO LLe orpaHnyaBaT
pacTexa Ha 4acTHOTO NoTpebrneHune, ca NPOrHO3MPaAHOTO NOHKEHWE Ha peanHnusi pa3nonaraem goxon Ha
AOMakuHCTBaTa, 0MakBaHOTO 3abaBsiHe Ha pacTexa Ha kpeauTa 3a NoTpebrneHne N NOBULLEHUTE CTUMYU
3a crnecTsBaHe B YCIOBUSITA Ha NOBULLIABALLM CE NINXBEHW NPOLIEHTU, OTOENA3Ba LieHTpanHaTa 6aHka.
MIMEHHO NpOMEHNTE B NIMXBEHUS LMKBI CE 0YepTaBaT KaTo Han-ronsiMoTo Npean3BrKaTencTBo 3a GaHkuTe.
OvakBa ce KakTO NMXBUTE MO KpeauTuTe, Taka U Te3n no genosutute B bbnrapus ga ce nosuwwar
3HaYUTENTHO CNPAMO TEKYLLUTE MHOIMO HUCKM B UCTOPUYECKN NNaH HUBO, kKaTto BHB nporHoaupa Han-ronsmo
yBenuyeHune rnpes 4eTBbPTOTO TpUMeceune Ha 2022 r. n npes nbpeaTta nonosuHa Ha 2023 roamHa.

B pesynrtaTt BeposATHO We MMa 3abaBsHe Ha pacTexa Ha kpeguTa, KakTO 3a JOMakuMHCTBaTa, Taka M 3a
Oun3Heca, KOETO LLie ce 0Tpa3n Ha HETHUSA NUXBEH J0X04 Ha baHkuTe.

JMHPpa XonamHr® ALl He Moxe fa fage TOYHa OueHKa U NporHosa 3a edekta Ha MakpoMKOHOMMYEecKaTa
cpefa B kpasi Ha 2022r. n B Ha4anoto Ha 2023r. Bbpxy ApYXeCTBOTO.
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V. PUHAHCOBU NMOKA3ATEIN

Bb3 ocHoBa Ha gaHHuUTe OT nHamesunayanHua (bVIHaHCOB OTHEeT Ha APYXEeCTBOTO MOXe Aa Obae N3BBbPLLUEH

cblechoa aHanmi3 Ha cregHuTe noka3aTteru:

2022 . 2021 . Pasnuka
Ne Mokaszatenu Z = =
CrounHocT CrouHocT CtonHocT %

1 | HeTekywin aktnem 3 3 - 0%
2 | Tekylum aKTUBMU, B T.Y.: 10 071 10 066 5 0%
3 | TekyLm doMHaHCOBW aKTUBK 10 070 10 065 5 0%
4 | NapuyHKu cpeacTea 1 1 - 0%
5 | O6uwa cyma Ha akTMBuUTE 10 074 10 069 5 0%
6 | CobcTBEH KanuTan 9 851 9 889 (38) 0%
7 | ®uHaHcoB pesynTaT (38) (122) 84 -69%
8 | Tekywm nacmeu 223 180 43 24%
9 | O6uwa cyma Ha nacuBuTe 223 180 43 24%
10 | NMpuxoam obuwo 160 159 1 1%
11 | Pasxogm o6uo 198 281 (83) -30%

KoedmumeHnTtn 2022r. 2021 . Pasnuka
Ne
CtounHocT CTtounHocT CtonHocT %
PeHTabunHocrT:
1 | Ha cobcTBEHMS KanuTan (0,0039) (0,0123) 0,0085 -69%
2 | Ha aktnBute (0,0038) (0,0121) 0,0083 -69%
3 | Ha nacusute (0,1704) (0,6778) 0,5074 -75%
EdekTuBHOCT:
4 | Ha pasxogute 0,8081 0,5658 0,2422 43%
5 | Ha npuxogute 1,2375 1,7673 (0,5298) -30%
JIKBUOQHOCT:
6 | O6bwa nMKBMAHOCT 45,1614 55,9222 (10,7608) -19%
7 | Bbpsa nukBMgHoOCT 45,1614 55,9222 (10,7608) -19%
8 | HesabaBHa nukBngHocCT 45,1614 55,9222 (10,7608) -19%
9 | AbcontoTHa NMKBUOHOCT 0,0045 0,0056 (0,0011) -19%
PuHaHcoBa aBTOHOMHOCT:
10 | PMHaHCOBa aBTOHOMHOCT 44,1749 54,9389 (10,7640) -20%
11 | 3agnbXKHANOCT 0,0226 0,0182 0,0044 24%
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YBA’KAEMHU AKIITHOHEPH,

Hacrosimusr Jloknaa 3a JeHHOCTTa € U3rOTBEH B CHOTBETCTBHE C pasnopenoute Ha [maBa
ceiMa OT 3akoHa 3a CUYETOBOJCTBOTO, HM3HCKBaHMATAa Ha TbHpProBCKUs 3aKOH, 3aKoHa 3a
nyOoJUYHOTO TIpeayiaraHe Ha IeHHW KHka, Hapemba Ne 2 ma K®H 3a mpocnekrtute mnpu
nyOJIMYHO TpeAjiaraHe U JOMYyCKaHe 10 ThPrOBHs Ha PEryJupaH Ma3zap Ha IEHHU KHIDKA U 3a
paskpuBaHeTo Ha nHMopManus 1 HarimoHamHUS KOJIEKC 3a KOPIIOPATUBHO yIpaBiieHue. JJokIaasT
ChABPKA KOMECHTAp M aHAIW3 Ha (UHAHCOBHTE OTYETH W Jpyra ChIIECTBEHA HHQOPMAITUSI
OTHOCHO (PMHAHCOBOTO CBHCTOSIHME M PE3YJITAaTUTE OT JACWHOCTTa Ha JAPYNKECTBOTO U OTpa3siBa
JIOCTOBEPHO CHCTOSTHUETO U MEPCIEKTUBUTE 32 HETOBOTO Pa3BUTHE.

Cveem na oupexmopume na ,, Hugpa Xonounz” AJ1

I. OBIIA UH®OPMALUSA 3A IPYKECTBOTO
1. YnpaBienue
CeritacHo neiicTBammst ThproBcku 3akoH B bearapus, kem 31 nexkemBpu 2022r., Muappa

XOJNIUHT € aKIMOHEPHO JpYXKeCTBO, C €AHOCTeneHHa (opma Ha ymnpasieHue - CbBeT Ha
nupektopute /CJI/, cbeTosI ce OT CIETHUTE YJICHOBE:

1. Aaron BacuneB boxkoB — M3nbianutenen uneH u [lpencenaren na CJI;

2. Tatsana Xpucrosa /lumutposa — wieH Ha CJ1;

3. Emmna Kupunosa Cumeonosa — uieH Ha C/I;
[TpencrasnsBai qpyxecTBoTo € AHTOH Bacunes boxkos.

[Ipe3s Texkymuss mnepuoa He € W3BBPIIBAHA MPOMsSHA B YIPABUTEIHUS OpraH Ha
JPYKECTBOTO.

2. JInua, HaTOBapeHM ¢ 001110 yIpaBJieHHUe:

B npyxectBoTo € cb3naneH OauTeH KOMUTET, a cbriacHo Pemenue Ha O6mo chOpanue

Ha akuuonepute ot 01.07.2021 r., B cwhorBercTBUe ¢ wi.107 oT 3akoHa 3a HE3aBUCHUMMS
¢dbunancoB oaut, KbM 31.12.2022 r. OTUTHUAT KOMUTET € B ChCTAB:

1. bopsina I'eopruesa CnacoBa

2. Banka Muxaiinosa 'eopruesa

3.Bepxunus ['eopruesa CnaBueBa

3. O0wm mperJen

YAuppa Xonaunar” AJl, rp. Codus /"Uudpa Xonauur’”/ e Apy*KecTBO OT XOJIAUHIOB THII,
cb3nazeno npe3 anpui 2007 roa., mbpBOHAaYAIHO MOJ ¢dopmara Ha JIPY>KECTBO C OTpaHHUYEHA
OTTOBOPHOCT ¢ HamMmeHoBaHue ,,HoBe WumbscTpu”. IlpeaxomHo HammenoBanwe Ha ~UHPpa
Xonauur” AJl, ¢ KOeTo € BIHCaHO B MyOJIMYHHUTE PETUCTpHU, BoeHH oT KomucsTta 3a pUHAHCOB
Ha/30p, 6¢ ,,KenezonbTHa MHpacTpykTypa — X0JIIUHTOBO ApyxkecTBO” AJl.
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B akryannus cu Bun ,,MHppa XonauHr” u HEroBUTE IbLIEpHU ApyxecTBa /I pynama/ c
OCHOBHMTE ThPIrOBCKH JIpy’KecTBa € (hopMHUpaHa J10 rojsimMa cTeneH B kpas Ha 2012 rog .

,AH)pa Xonguar” AJ] konconuanpa GUHAHCOBUTE OTYETH HA CICIHUTE JPY>KECTBA:

Wudpa buguar EOO]] Jemepno a-Bo Ha Madpa Xomauar AJ]

Nudpa Munepanc EOO/] JIpmepro a-so Ha Madpa bruinuar EOOJ]
Hudpa Mmotu EOO/] Jpmepro a-Bo Ha Madpa bunauar EOO/]
Nudpa Peitnyeiic EOO/] JIsmiepro a-so Ha Mudpa bruinuar EOOJ]
Wudpa Ceiid Poync EOOJ Jpmepro a-Bo Ha Madpa bunauar EOO/]
Nudpa Axktus EOO/] Jwpmiepro a-so Ha Mudpa bruinuar EOOJ]
Wudpa Arya Exo EOO/] Jbuepno a-so Ha Mudpa bunauar EOO/]
Butex crpoit EOOJ{ Jwimepno a-so Ha Uudpa Xonauar EOO/]
Infra Germany GMBH /B nukBumanus/ | Ipmepro a-so Ha Madpa Axtus EOO/]

»AHbpa XonauHr” He KOHCOJIMAWUpa JEHHOCTTa Ha €IHO CBOE ABIIEPHO JIPYKECTBO, a
UMEHHO:

e JlokomortuBeH u BaroneH 3aBog’ EA]JI, rp. Pyce, /00gBeHO B HECHCTOSTEIHOCT/, HA
ocnoBanue Pemenue Ne 108 ot 13.06.2013 r. o Tepr. aemno Ne 335/2011 na OkpbkeH cb — .
Pyce - 100 % cobcrBenocT Ha ,,Uudpa Xomauur”.

CorinacHo THproBckus 3aKOH B MPOM3BOACTBOTO MO HECHCTOSTENHOCT, CEN PeIleHue 3a
00sBsIBAaHE B HECHCTOSTEIHOCT, IPYKECTBOTO MpeKpaTsiBa ACHHOCTTa CHU, MpPEeKpaTsBaT ce
MIPABOMOIIMATAa Ha OPraHUTE Ha JUTbKHUKA — IOPUIUYECKO JIUIE U Ce 3aroyBa ocpedpsiBaHE Ha
MMYIIECTBOTO BKJIIOUEHO B MacaTa Ha HECBhCTOSITENIHOCTTA, KAaTO TO, HAa MOCIEJBAIl €Tam, ce
pasmpenens Mexay Kkpenuropure. KakTo u nmpeaBu1 Ha BCEOOXBATHUTE MPABOMOIIHS HA ChAA 1O
KOHTPOJI U IPSKO peryjivpaHe Ha Ta3H JEHHOCT, ChOOpa3HO KOUTO (PAKTHUECKU U HOPUINYECKU
OCHOBHaTa JEHHOCT MO YIPABIEHUETO Ha HMYUIECTBOTO Ha JPYXKECTBOTO, CBbp3aHa C
ocpeOpsiBaHe U pasmpesieieHne Ha MacaTa Ha HECHhCTOSTEIHOCT CE€ W3BBPIIBA OT CHHIUKA C
M3pUYHO pa3pelieHne Ha cbhla, (hakThuuecku u ropuaudecku ,,MIudppa Xonaauur” AJl e 3aryoumio
KOHTPOJI BbPXY TOBA IPEANPUSITHE.

[Ipe3 ronuanTe XONAUHTBT € pa3BUBAN JEHHOCT B CIEIHUTE OCHOBHU HaIlpaBJICHUS:

e [IpTHA MHDpaACTPYKTYpa;

e BuK mpexu u cucremu 3a yrpaBieHUE Ha OTIIAIbLUTE

e CTpOUTENCTBO, CAHMPAHE U MOJIEPHU3AIMS HA CTPAAN U ChbOPBKEHUS
e [lapkoBu IpOCTpaHCTBA M 30HU 3a CIIOPT U OTAUX

HpyxectBara ot I'pynara Ha XonauHra, uMaT 6orara UCTOpHS B U3II'BJIHABAHE HAa MPOEKTU
CBbp3aHM C N'bTHATa HHPPACTPYKTYpa, CTPOMUTEICTBO, pexaObWiauTalMs MU TOJAPHKKA Ha
aBTOMAruCTpalM, IBTUIIA OT penyOJIMKaHCKaTa W OOLIMHCKUTE ITbTHH MPEXH, MOCTOBHU
ChOPBIKEHUS U TYHEIU; U3rPa)J1aHe, pEKOHCTPYKLHUS U MOAJPHKKA HAa IPAJCKA KOMYHUKALIUUA U

npuiIekaiaTa uM nHppacTpykTypa.
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Cp110 Taka UMaT ¥ U3I'BJIHEHU IIPOEKTU CBBP3aHM C IPOEKTUPAHE U U3rPAK/aHE HA HOBU U
PEKOHCTPYKIMS Ha CBIIECTBYBALIM BOJOIPOBOJHUA U KaHAIM3ALMOHHU MPEKH, KAaKTO U TAXHATa
MOJJIPBKKA.

JeitHocTuTEe, CBpPH3aHU CBHC CTPOUTEICTBOTO HA Crpaid M CHOPBKEHHs, OOXBamiar
U3rpaKJaHe Ha JKWIMIIHU, OOIIECTBEHM W IPOMUUUIEHU CIpaau; PEMOHT, CaHUpAHE W
MOJICpHU3AIUS U BHEJPSBAaHE HA MEPKH 33 €HEpruiiHa e(PeKTHUBHOCT B KWIJIUIIHU, OOIIECTBEHH U
INPOMUIIIEHN Crpaay; KOHCEpBAllMsl W pecTaBpalus Ha KYyJITYpPHO-UCTOPHYECKH OOEKTH;
M3TPpaXkJaHe U PEKOHCTPYKIUS Ha YJIMYHO U MTAPKOBO OCBETIICHUE.

[eliHocTTa Ha Apy)ecTtBaTa OT ['pynara Ha XOJJAMHTa BKJIKOYBAT CHIIO TaKa U3I'bIHEHUETO
Ha TPOEKTH, CBBbP3aHH C MOJOOpsSBaHE W pa3BUTHE HA YCIOBHUSATA 32 TYPU3BM, CHOPT M OTAMX:
U3rpaXkJaHe Ha JAETCKU IUIOLIAAKH, CIIOPTHU 3aJi, UTPUILA U ChbOPBKEHUS, U3TPaKIaHE HA HOBU
U 0JIaroycTposiBaHEe Ha CHIIECTBYBAIIM I'PAJCKU MAPKOBU MPOCTPAHCTBA; BH3CTAHOBSIHE U PEMOHT
Ha TYpUCTHYECKAa MHPPACTPYKTypa B MPUPOAHU NApKOBE — OOHOBSIBAHE Ha ajeu, MapuUIpyTH,
€KOITbTEKH M MECTa 3a OTJUX.

KbM nHemHa nara aeitHoctTa Ha japykectBata oT I'pynata Ha XoJauHra € orpaHuyeHa,
MOpaJyd CH3AAINTE CE MKOHOMUYECKM 3aTpPyIJHEHUs, KakTo B bbarapus Taka M IO CBeTa,
npeIu3BUKaHu OT cBeToBHaTa nanaemust ot Kosun 19, kpuzara mexny Pycus um VYkpaiina,

npepacHalla BbB BOCHEH KOH(DIMKT MEX/y IBETE AbPrKaBH.

II. TMPEIJIEJ HA PA3BUTHUETO M PE3YJTATUTE OT JAEMHOCTTA HA
JAPYXECTBOTO IIPE3 2022 r.

1. Uu¢opmanus 3a BaskHU cbOUTHS, HACTHIIUWIM npe3 2022 r.

ChriiacHo NpPHIOKMMOTO 3akoHoaareacrBo, ,HWHppa Xoaagumur” AJl paskpusa
nHpopManus 3a BaxkHU cbOnTHA npea Komucusra 3a gunancoB HajA30p /4pe3 cucremMara e-
Register/, O0mecTBeHOCTTa /4pe3 0r0JIeTHHA HA www.investor.bg, kakTo M Ha caiita Ha
apyxectBoro — www.infraholding.bg/ u ,,bbarapcka ®@onnosa bopca — Codpua” A/l /upe3s
cucremara extri/.

18.11.2022 rop.
[TybnukyBan € MexIMHEH KOHCOMUANPAH (PMHAHCOB OTYET 3a TPEeTo TpuMmeceune Ha 2022 T

17.10.2022 ron.
[TyGnukyBan e MexxIMHEH UHAMBUAYalIeH (PMHAHCOB OTYET 3a TPeTo TpuMeceuue Ha 2022 r.

16.08.2022 rox.


http://www.investor.bg/
http://www.infraholding.bg/
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[Ty6nukyBan e  MexauHeH  KoHconuaupaH  ¢uuHaHcoB  otuer 3a  Btopo /I
mecTMecedne/Tpumeceurie Ha 2022 1.

25.07.2022 rop.
[TyonukyBaH € MexAuHeH WHAMBHAyaJieH (GUHAHCOB oT4eT 3a Bropo /I mecrtmeceuwne/
Tpumeceune Ha 2022 T.

04.07.2022 rop.

[Ty6nukyBaH € mpoTokod oT PemoBHO romumiHo o0mo chOpanue Ha akuuoHepute (['OCA),
npoBeaeHoro Ha 30.06.2022 r. B rp. Codus 1612, paiion ,,Kpacno ceno”, 6yn. “Ilap bopuc III”,
Ne 126 ot 14.00 yvaca.

04.07.2022 rop.

HAHOPA XOJIIUHI™ AJl, yBenomsiBa CBOMTE aKUMOHEPHU U BCUUKU 3aMHTEPECOBAHU JIMLIA, Y€
Ha nposeneHoTo Ha 30.06.2022 r., B Penyonuka bearapus, ot 14.00 gaca, (M3TouHOEBpOIIEHCKO
astHo Bpeme EEST = UTC +3) 11.00 h. (koopmunupano ynusepcanno Bpeme UTC), B
cemanmumiero Ha npyxectBoro Tp. Codus u Ha anpec rp. Codus mk. 1612, p-u ,,KpacHo ceno”,
Ooyn. ,,llap bopuc III” Ne 126, , mpu cma3BaHe Ha BCHYKHM pa3nopendH Ha AeWCTBAIIUTE
HOPMATHBHU aKTOBE M Y CTaBa Ha JIPYXKeCTBOTO, ce nposene Pexosro ['ogumno O6mo crOpanne
Ha akiuonepute ('OCA) na “UHOPA XOJIIUHI™ A/l, ¢ yHHKaJeH HACHTU(PHUKAITMOHEH KO/ Ha
ceoutnero — INFH30062022ROSA, cBukano o pena Ha wi. 223 ot Teprosckus 3akon /T3/ ot
CoBera Ha aupekropute Ha 10.05.2022 r., kpaeto Osxa B3eTH cienuute pemenus: 1. [Ipuema
HekoHnconuaupanus noknan 3a 1eHHOCTTa U YIPaBJIEHUETO Ha JpyxkecTBoTo npe3 2021 rox. 2.
[Ipuema KoHconuaupanus QOKjIaja 3a JEWHOCTTA M YIPaBIEHUETO Ha Jpy:kecTBOTO mpe3 2021
ron. 3. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a M3BbpIICHATa MpoBepka Ha ['oaumHus
¢uHaHcoB otuer Ha JApyxkectBoto 3a 2021 r. 4. Ilpumema l'onumiHus (QUHAHCOB OTYET Ha
npyxkectBoto 3a 2021 r. 5. Tlpuema Jloknama Ha pErucTpUpaHusl OAUTOP 3a M3BBHPIICHATA
npoBepka Ha KoHconuaupanus roauiieH (MHAHCOB OTYET Ha ApyxecTBOTO 3a 2021 r. 6. [Ipuema
lNogumnus Konconunupan ¢uHaHcoB otyeT Ha ApyxkectBoTo 3a 2021 r. 7. [Ipuema otuera Ha
OpnutHus KoMuTeT 3a AeHocTTa My nipe3 2021 r. 8. ITpuema Jlokiaga Ha CbBeTa Ha AUPEKTOPUTE
OTHOCHO MpPWJIaraHETO Ha IMOJUTHKATa 3a ONpENeNsiHE Ha Bb3HArpaXkJICHUSATAa Ha WICHOBETE Ha
CpBeTra Ha TUPEKTOPUTE Ha ApYykecTBOTO 3a oTueTHaTa 2021 r. 9. [Ipuema oruera Ha J{upekropa
3a BpB3KU ¢ uHBecTuTopute 1o wi. 116r, an. 4 3IIILK. 10. [Tpuema pemienue 3a pasnpeaeisHe
Ha (PMHAHCOBMS pe3yaTaT Ha JAPYKECTBOTO, KOMTO 3a ordyerHaTa 2021 r., e 3aryba B pa3mep Ha
121 904.74 nB. (cTo nBajeceT W eaHA XWJISAM JEBETCTOTHUH W YETHpHU JieBa U 74 CT.), na Oble
IPEHEeCeHa B ClIeABAILUTE MET JaHbYHH T'OJAMHU, ChIVIACHO MpHiIokuMuTe pasnopenou Ha 3KIIO.
11. U3bupa cnenumanuszupano ogutopcko npeanpustue ,,bH OJUT KOHCVYJIT” EOO/, upe3
Boxunap Mopnanos Haues, mputexapam aumioma Ne 0788 or MJIEC, ma mposepu u 3aBepu
(¢buHaHCOBHUTE OTUETH Ha JIpyx)ecTBOTO 3a 2022r. 12. OcBob0XkAaBa OT OTTOBOPHOCT 3a JeHOCTTA
uM mpe3 2021 r. uneHoBere Ha C(CbBeTa Ha JAUPEKTOPUTE, CHOTBETHO KOHTPOJIUpAIU U
ynpasisBain apyxectsoto npe3 2021 r. Ha npoBenenoto PenoBHOTO roauiiHo oOio chOpanue
Ha akiuonepure Ha ,,UHOPA XOJIAWUHI™ AJl, 0axa npeacrasenu 31 330 594 Op. (Tpunecer u
€MH MUJIMOHA TPUCTA M TPUAECET XWIAIN NETCTOTHH JIEBETAECET U YETUPH ) NOMMEHHH aKLIUU
oT 06110 58 362 963 (meraeceT U 0ceM MUJIMOHA TPUCTA IIECTASCET M JIBE XUJISIN JI€BETCTOTHH
HIECT/IECET U TPHU) MOMMEHHU akuuu win 53,68 % (meraeceT U TpU IS0 U IIECTAECET U OCEM
MPOIICHTA) OT KamWTala Ha JApYyXKecTBoTo. B m3mbinenune Ha un. 116, am. 11 ot 3IIIILK, Bu
yBeOMsiBaMe, 4e Ha cbcTosuioTo ce Ha 30.06.2022 r. PenoBHO rogumiHo oOmo chOpaHue Ha
aknuonepute Ha ,,UHOPA XOJIJIUHI™ A/Jl, mpuchcTBaxa 1 /enHo/ ¢pu3ndecko JuIe akimoHep,
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Yype3 MBJIHOMOIIHUK C HOTApUAIHO 3aBEPEHO ITBJIHOMOIIHO M 2 /ABE/ IOpUAWYECKH JHIIA,
MPEJCTaBIsIBAHM OT 3aKOHHUTE WM TMPEACTABUTEIM, KOETO € OTpa3eHO B CIUCHhKAa Ha
aKLuoHepuTe, HepaszaenHa yacT oT [Iporokona ot nposeneHoro 'OCA. Ha nposenenoro 'OCA
HE € B3E€TO pelIeHUe 3a Pa3npeessiHe Ha IUBHUJICHT, Thil KaTO € TJlacyBaHO 3arybara B pa3Mmep Ha
121 904.74 nB. (cTo nmBajeceT W eaHA XWISAAW JICBETCTOTHH W YETHpHU JieBa u 74 cT.), n1a ObIe
IpeHeceHa B CJIEJBAIINTE MET JaHbYHU FOJIMHH, ChITIACHO MpuiIokuMuTte pasnopeadu Ha 3KIIO.

15.06.2022 ron.
[Ty6nmkyBan e MexxanHeH KoHconuaupan (punancoB otdet 3a [IspBo Tpumeceune Ha 2022 r.

15.06.2022 rona.
[Ty6nmkyBaH e MexxauHeH nHaIuBuayalieH GpunancoB otyer 3a [IbpBo TpumMeceune Ha 2022 r.

27.05.2022 rop.
[Ty6imkyBan e MexxanHeH KoHcomuanpan (uHaHcoB oTdeT 3a [IspBo Tpumeceune Ha 2022 T.

19.05.2022 rop.
HAHOPA XOJIAUHI™ AJl, nybnukyBa Ilokanata u MaTepualuTe 3a IPOBEXKIAHETO Ha
penoBHoTO ["'otuiHO 001110 chOpaHue Ha akimoHepuTe 3a otuetHara 2021 r.

26.04.2022 roga.
[Ty6nukyBan e MexauHeH uHAuBHAYyalleH puHaHCOB oTueT 3a [IbpBo TpuMeceune Ha 2022 T.

26.04.2022 rop.
[TyOnukyBaH e ['oguiien koHconuaupaH puHaHCcoOB oTyeT 3a 2021 r.

28.03.2022 rop.
[Ty6nukyBan e 'onuiien nHauBuaAYyaneH puHancos otyer 3a 2021 r.

21.02.2022 rop.
[TyOnukyBaH e Mex/IMHEH KOHCOMUAUpaH puHaHCOB oTueT 3a YeTBbpTO TpuMeceuune Ha 2021 r.

27.01.2022 roga.
[Ty6nukyBaH e MexauHeH HHANBHUAyalleH (UHAHCOB OTYET 32 YeTBHpTO TpuMeceune Ha 2021 .

Bausinue Ha Bakuute cpbouTHd 32 . JMudpa Xogauur” AJl, HACTBNWJIM NIpe3 OTYETHUSHA

nepuoga kbm 31.12.2022 r. BLPXY pe3yJTaTuTe BbB (DMHAHCOBHUSA OTYET

Ot xpas Ha 2019 ronuHa B CBeTOBEH Mamad ce pa3BHBa €MUAECMHUS OT HOBAa KOPOHABUPYCHA
6osecT, MbpBOHAYAIHO Bb3HMKHAMAa B Kurtail u noBena 10 60KMpaHe Ha UKOHOMHUYECKHUS KHBOT
u jpocraBkute oT Kurtaih B Hauanoro Ha 2020r. Ilopanu TeHAeHIMATA HA yBEIMYaBaHE Ha
CIIy4auTe Ha 3apa3eHu W 00JHU, B HauanoTo Ha mecer] MapT 2020 roguaa C30 06sBU odunmamino
pasnpocTtpanerreTo Ha Bupyca SARS-CoV-2 u nmpuunasiBanoto ot Hero 3abomsiBane COVID-19
3a mangemusa. Ha 13 mapt 2020 r. Hapomnoto chOpanue Ha PenyOnmka bbiarapus o0sBu
U3BBHPEJHO TMOJIOKEHHE B CTpaHara 3apajd KOpOHaBHpyca M OsiXa BbBEIEHH 3aCHIICHU
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IPOTUBOENMIEMUYHN MEPKHM U OrpaHudeHUsl. VI3BBbHPEIHOTO MOJI0KEHUE NPOABIKM 10 13 Mmai
2020r. BenencrBue m3MeHEHHE Ha OBITApCKOTO 3aKOoHOMATeNcTBO mpe3 maii 2020r., Oe nameHa
BB3MOKHOCT Ha MHUHHUCTbpa Ha 3JpaBeola3BaHETO, CJel CbOTBETHATa CaHKLIMS Ha
IPaBUTEJICTBOTO Ha bbiarapus, na o0sBsiBa U3BbHpEAHA enuaeMuyHa odcraHoBka. Ot 14 maii e
0o0siBeHa W3BBHpENHA enuaeMuyHa oOctaHoBka 10 14 ronm 2020 T., yaIbKeHA B MOCIEIACTBUE
HSKOJIKO IIbTH 10 M.Mapt 2022r.

[TannemusiTa 1 00SIBEHOTO B Ta3W Bpb3Ka MU3BBHPEIHO IOJIOKEHME B CTpaHaTa IpeAu3BUKaxa
YyBCTBUTEJIHO HaMaJsiBaHE HAa HWKOHOMMYECKAaTa aKTHUBHOCT M IIOpOJAMXA 3HAYUTENHA
HECUTYPHOCT W HEM3BECTHOCT 3a OBJCHIMTE MaKpOMKOHOMHYeckH mporecu. OOsiBeHaTa B
IIOCJIEAICTBUE M3BBHPEAHA E€NUJAEMHUYHA OOCTaHOBKA peNylMpa 4YacT OT MEPKUTE, KOUTO Osixa
BBBEJICHU 10 BPEME HAa M3BBHPEIHOTO IOJIOKEHHE, HO BBIIPEKU TOBA AKTyaJIHUTE MEPKHU ChIIO
OKa3BaT BIUSHUE BbPXY HKOHOMUYECKATa AKTUBHOCT B CTPaHAaTa.

[Ipe3 mourm msutata 2020 m 2021 roauHa B pa3audyHU JbpKaBU IO CBeTa OsXa BBBEKIAHU
pa3IMYHU OIPAaHUYMUTEIHU MEPKH, BKJIIOUUTEIHO HAKOM OTPAaHUUYEHUS B IBTYBaHUS U TPAHCIIOPT,
IIOCTAaBsSIHE HA OTACIHU XOpa, KaKTO M Ha IIEJIM HACEJICHM MeCTa W PallOHM IOJ NbJHA WU
YacTUYHA KapaHTHHA, KaTo EBpona e eauH OT Hali-3aCerHaTUTe OT IaHAEMUATa KOHTUHEHTH KaTo
usno. Te3um orpaHuyeHust ce oOTpa3uxa Ha JOCTaBKUTE U JIOBEJOXa J0 HUKOHOMHUYECKU
3aTpyZHEHUS 32 CTONMAHCKUTE CYOCKTH M 3a0aBsHE Ha MKOHOMHYECKOTO pa3BuTue B EBpomna u
npyru yactu Ha cBera. Orpomen Opoii Xxopa 3aryonxa paboTHHTE ce MecTa, KakTo B PemyOnuka
bearapus, Taka u B EBpona u B Lenus CBAT.

Jo kpast Ha 2021 roauHa peasiHo He Oelle Bb3CTAHOBEH HOPMAIHUSI MKOHOMUYECKH KUBOT, KAKTO
B CTpaHaTa, Taka U B yyxOuHa. [IpaButencrBotro Ha PenmyOiuka Bbiarapus BbBene paziuyuHU
MKOHOMMYECKU U COLIMATIHU MEPKH, YMSTO LIEJI € Aa MOATIOMOTHAT, 0P U YaCTUYHO, 3aCETHATUTE
oTpaciay W OW3HECH B PE3yNTaT Ha MaHIEMHUATA, U3BBHPEIHUTE MOJIOKEHUS M OTPAaHUYEHUSTA,
BBBEJICHU B CTpaHaTa M B 4yxOuHa. bemie mpuer cneuuaneH 3aKOH BbB BPb3Ka C BBBEIEHOTO
M3BBHPEIHO MOJIOKEHUE, KAaKTO U OsIXa HAIpaBeHW MPOMEHU U JOMBIHEHUS B JPYTU 3aKOHH.
Paznuunm cpokoBe, BKI. U JaHbuyHH, Osixa yabipkeHu npe3 2020 u 2021 roauna. beme naageno
paspelieHrne Ha ThProBCKUTE OAHKU Ja JIOTOBOPAT C KJIMEHTUTE CH TPATHUCHHU MEPUOIU U JIp.
pa3cpouBaHMs MO OTHYyCHaTUTe OaHKOBM KpeauTu. Omobpuxa ce W ce OCUTypuxa pa3nyHU
¢unancupanus no nporpamu ot EC u ot appxanus 6romxeT Ha PemyOnuka bbarapust.

ITpe3 2020 roaunHa 3amoyHa pa3paboTBaHETO W TecTBaHe Ha BakcuHu cpemy COVID-19, kato
TOBA CE CJIy4Ballle B HAKOJIKO IbP’KaBU C Pa3JIMYHU TEMIIOBE U YCIIEXU IPHU U3NUTaHUATA. B kpas
Ha 2020 roguHa, KakTO U B HadajgoTo Ha 2021 roauHa, BH3 OCHOBA Ha ITOJIOKUTEIHHU OICHKH OT
EBponeiickara areHnus 1o jgekapcrsara, EBporeiickata komucus kbM EC e nanma paspemienue 3a
ynorpeba Ha Teputopusta Ha EC Ha Hskonko BakcuHum cpemy COVID-19. Bakcunamusita
3anoyHa enqHoBpeMeHHO B nenus EC Ha 27 nekemBpu 2020 r. OgyakBaHMsATa ca IPU BaKCUHUPAHE
Ha JocTarbuHO Ha Opoit xutenn Ha EC u B cBeToBeH Mamiad Karo IpUIO, Ja ce€ Hamalld
3HAYUTEIHO Pa3lpOCTPAHEHUETO Ha BUpYca U ChOTBETHO Ha 6osiectta COVID-19.

[Ipy mOBTOpHM OTrpaHUYEHUs TOBa OM JOBEJNO 10 TpailHO BIOLIaBaHE HAa MKOHOMHYECKHTE
nokaszareian U Ou peduieKTUpaIo BbpXY BCHUKH UKOHOMUYECKHU CYOEKTH, BKJ. MOXeE Jia MOBIIUsIE
BBPXY ChOMpaeMOCTTa M peaju3alusTa Ha B3emMaHuara Ha J[pyxectBoro.KbM Kpas na 2022r,
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oOcTaHOBKaTa C TaHAEMHATAa CE€ HOpManu3upa W beiarapus ce ommTBa Ja ce€ BBPHE KbM
HOPMAJTHHSI pUTHM Ha UKOHOMHUYECKO PA3BUTHE OTIIPEAH MAHACMHUSITA.

[Tpe3 2022r., JIpyxecTBOTO He € ToiydyaBajio (UHAHCHpPAHUS W TOMOIIM OT JIbpKaBaTa BBHB
Bpb3Ka ¢ nangemusita or COVID-19.

PBKOBOACTBOTO Ha JpYKECTBOTO MPOABIKaBa TEKYHIO [a CJIEeIu 3a I0siBa Ha PHUCKOBE H
PECIIEKTUBHO 32 HETATUBHU MOCJIEIUIM OT MaH/IeMusTa B ObJelle.

[Tangemusita Moxe fa 3a0aBH MbPBOHAYAIHUTE TUIAHOBE HA PHKOBOJICTBOTO 32 Pa3BUTHE HA
JpyXecTBOTO, HO HE CE OYaKBa Ja JOBEJIE 0 MpeKpaTsBane Ha J[pyKecTBOTO.

Ha 24.02.2022r. Pyckarta denepanus HanmagHa YKpaiiHa B pe3yiTaT, Ha KOETO ca HacThIIUXa
penuiia HeraTUBHU NOCJeCcTBUS 3a mKoHoMuKkata Ha EC u B yactHocT Ha bwarapus.

WNuBasusita Ha Pyckara ¢enepanus B VYkpailHa oKaza CHJIHO BIMSHHE BBPXY CTPAHHUTE OT
Orousrouna EBpomna, kouto croaensat obmu rpanunu ¢ Kues win ca nocrarpydo 65130, 3a j1a
U3MUTAT CUJTHO HETaTUBHOTO BB3ACHCTBHE OT BOMHATA, MPEBPBIIANKN ce OYKBAHO 3a €IHa HOII]
B YaCT OT TPAH3UTHUS MapIIPYyT WU KpaliHa JCCTUHALMS 32 YKPAWHCKHUTE OeKaHIM. Bernpekn ue
bearapus Hama o0ma rpaHuna ¢ YkKpaiiHa, KOCBEHO Osixa yceTeHH e(eKTUTe OT BoifHaTa.
bearapus, KosATO pazuuTa B rojisiMa CTENEH HAa CHEepPrUWHUTE JocTaBku oT Pyckara denepamms,
Oelire eqHA OT IBPBUTE CTPAHM, YAUTO T'a30BH JIOCTABKHU Osixa MpekbcHATH OT MockBa. bearapus
npue ToJsIM Opol YKpPamHCKH Tpa)xKJaaHW, pa3BUBAMKK TMOJMTHUKA 332 TAXHOTO MHTETPUPAHE U
MOJIIOMaraHe.

JpyXecTBOTO HAMAa aKTHBH B 3aCETHATUTE BHB BOCHHUS KOH(IUKT cTpanu. Ha To3u eram Hama
MIPEKH MOCIEICTBUS BHPXY (PMHAHCOBOTO ChCTOsTHUE HA [lpykecTBOTO.

KbMm JaTraTta Ha OI[O6peHI/Ie Ha (I)I/IHaHCOBI/IH OTUYET HC MOXKE Ja CC JaJ€ TOYHaA OICHKA 3a e(l)eKTI/I
BBbpPXY HKOHOMHUKATA Ha B”bJ'Il"apI/ISI " B HaCTHOCT BBPXY APYKECCTBOTO.

BromaBanero Ha MakponkoHOMu4eckaTa cpeaa npe3 2022 r HECbMHEHO Hajlara ajanTupaHe Ha
OM3HEC MOJeNIUTe KbM HOBA KOHIOHKTYpA.

Cnopen makponkoHoMHUYeckaTa mporHoza Ha BHbB ce ouakBa BiiomaBaHe Ha MKOHOMHUYECKATa
cpella B OCHOBHHUTE HM ThPIOBCKHM IApTHHOPH B HauanoTo Ha 2023 r. Tosa cnenBa na nosene 10
3a0aBsiHEe HA UKOHOMUYECKaTa akTUBHOCT mpe3 2023 1. 10 0.1%.

ITpe3 2023 r. ce ovyakBa Mo-ciabo HapacTBaHE HA YAaCTHOTO MOTpedsieHne. PakToOpH, KOUTO 1Ie
OrpaHMyaBaT pacTeka Ha YaCTHOTO MOTpeOJIeHHE, ca MPOTHO3UPAHOTO MOHMKEHUE Ha peaiHus
pasmosaraeM J0XOJ Ha JOMakMHCTBaTa, OYaKBaHOTO 3a0aBsiHE Ha pacTe)ka Ha KpeauTa 3a
noTpebsieHue U MOBUIIEHNUTE CTUMYJIM 3a CIECTSBaHE B YCJIOBUATA Ha MOBUIIABAILU CE JTUXBEHU
IPOIIEHTH, OTOENSI3Ba LIeHTpaHaTa OaHKa.

HIMeHHO MpOMEHHTE B JINXBEHUS LUKBJ CE OYEPTaBAT KaTO HAN-TOISIMOTO MIPEIU3BUKATEICTBO 32
OaHKUTE.

OuakBa ce KaKTO JJUXBHUTE 110 KPEAUTUTE, TaKa U TE3U M0 JEeNOo3UTUTE B bbirapus na ce moBuiaT
3HAYUTENHO CIPSMO TEKYIIIMUTE MHOTO HUCKHM B MCTOPUYECKH IlIaH HUBO, kato bHbB nmpornosupa
Hal-roJIIMO YBEIMUYEHUE NPE3 YETBBPTOTO TpuMeceure Ha 2022 r. u mpe3 bpBaTa MOJOBUHA Ha
2023 roguna.

B pesynrar BeposATHO 11e nMa 3a0aBsiHe Ha pacTeka Ha KpeAuTa, KaKTo 32 JOMAKUHCTBATA, TaKa
3a OM3Heca, KOeTo 1€ Ce OTpa3u Ha HETHUS JIMXBEH JI0X0/ Ha OaHKUTE.
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HAHPpa Xommuar AJl He Moxe naa Jaje ToYHAa OIIGHKAa M MPOrHo3a 3a edekra Ha
MaKpOMKOHOMHUYECKaTa cpea B Kpast Ha 2022r u B HayanoTo Ha 20231 BbPXY APYKECTBOTO.

Onucanye HA OCHOBHHTE PHMCKOBE M HECHIT'YPHOCTH, NPeJ KOUTO € M3IPABEHO JIPVKECTBOTO

npe3 u3MHHAJIaTa GUHAHCOBA rOAMHA:

L2AHppa Xomauur” A/l e W310)KeHO Ha CHenu(UYHH PUCKOBE, CBBP3aHU C OMHMCAHUTE IIO0-
00CTOATENICTBA, @ UMEHHO HECUT'YPHOCT OTHOCHO ObJelaTa cu AeHHOCT, GPUHAHCOBH PE3yJITaTH U
IPUTEKaBaHU AKTHUBH.

»AHppa Xomauar” AJl € u310KeHO ¥ Ha OOIIMTE PUCKOBE, OTHACSIIN CE JI0 BCHYKU CTOTIAHCKH
CcyOeKTH, 3aeTU B CEKTOpa Ha HHMPACTPYKTYPHOTO CTPOUTEIICTBO:

»AHbpa Xomauar” AJl u I'pynaTta ca u3J0KeHH Ha OOIIMTE PUCKOBE, OTHACSIIM CE JI0 BCUUKHU
CTOIAHCKH CYOEKTH, 3a€TU B CEKTOpa Ha HH(PPACTPYKTYPHOTO CTPOUTEIICTBO:

e KoHKypeHIusiTa OT CTpaHa Ha 3amagHu (UPMH, KOUTO MMAT 3HAYMTETHO MO — A00pa
pecypcHa 00e3meueHOCT OT OBJIrapcKuTe.

e OueHkaTa Ha pUCKa, CBBbpP3aH C KJIKMMaTa, ce€ OTHACcCA JO IOTEHLUUaJHaTa (UHAHCOBA
qyBCTBUTEIHOCT CIIPSIMO KJIMMATUYHUTE PUCKOBE U Bh3MOKHOCTH, KOETO BOJIU JI0 HEOOXOUMOCT
OT aJlanTUpaHe Ha (PMHAHCOBU MOJAXOIU KbM BBIIpOCa 3a KJIMMaTUYHUTE IpoMeHu. [Ipomenute B
NOJUTHUKUTE, CBBbP3aHM C KIUMaTa M HapacTBamuTe (uU3MuecKkd pucKoBe (OT TII100ATHOTO
3aTOIUISHE), 1€ HaJoXaT NPEeOoleHKAa Ha CTOMHOCTTa HAa BCEKM (MHAHCOB akTHB. IIapHkkoTO
CIOpa3yMEHHE ChIbpXkKa IUIaH 3a JEHCTBME 3a OrpaHMuYaBaHe Ha IJIOOATHOTO 3aTOIUISHE.
[TapmxkoTo cropazymeHnue Biu3a B cwia Ha 4 HoemBpu 2016 r., Korato Oemie H3IMBIHEHO
YCIOBHETO TO Aa ObJe paTuUUUpPaHO OT MOHE 55 CTpaHU, OTTOBOPHU 3a Hal-Masiko 55% oT
o0lIMTe €MHUCHMUM Ha MapHUKOBUM Ta3oBe. Beumuku gbpxaBu ot EC  parudunmpaxa
CIIOPa3yMEHHETO.

OcHOBHaTa JEHMHOCT Ha JPYKECTBOTO € CBbp3aHa C NpUIOOMBaHE, yIpaBlieHHE, OLIEHKa WU
npojaxx0a Ha ydacTusi B OBJATapCKU M UY)KJIECTPaHHMU JPYXKECTBa, NpUI0OMBaHE, OIEHKA U
npoaax0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIIEH3WHU 3a M3IOJ3BAaHE HAa MATEHTH HA JIPYKECTBa, B
KOHMTO XOJIIMHTOBOTO JIPY’KECTBO y4acTBa, (PMHAHCUpPAHE HA JIPYKECTBA, B KOUTO XOJAMHIOBOTO
JpY’KECTBO y4acTBa, Npu00MBaHe, yIpaBiIeHNUEe U MpoJax0a Ha akI[UH, BCSIKAaKBa Jipyra JIeHHOCT,
He3abpaHeHa OT 3akoHa.,JHppa Xomauur*" AJl HAMa HUTO TPSKO, HUTO KOCBEHO BIMSIHUE
BBPXY EMHUCHUUTE Ha TAPHUKOBU T'a30BE.

Baxnoctra Ha [lapnkkoTo cnopasymeHnue 3a bwirapus € B ToBa, 4e KaTo cTpaHa-wieHka Ha EC
TpsiOBa J1a oMpHUHACA 3a TIOCTHUTAaHETO Ha OOIIUTE LEeJIM — HaMaJlsiBaHe HA €MUCUUTE MapHUKOBH
razoe ¢ noHe 55% po 2030 r. M mocTMUraHe Ha KIMMaTu4Ha HeyTpainHocT 10 2050 .
CpuieBpeMeHHO, TPEeIBU] MPOMEHEHUTE OOCTOATEICTBA B MEXAYHApOJEH IUIaH — KakToO IO
OTHOLICHHME Ha ThPrOBUSTA C EMUCHHM, Taka U nopaau nangemusata ¢ COVID-19, e HanoxutenHo
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HaIlMOHAJTHATa TOJUTHKA 3a pearupaHe Ha KIMMAaTHYHUTE MPOMEHH Ja Obae MpOMEHEeHa 3a
pa3paboTBaHe Ha HOB THUII 3aKOHOJATENIEH aKT, OTYUTAI KOMIUIEKCHUS U XOPU30HTAJIEH XapaKTep
Ha KJIMMaTUYHATA MOJUTHUKA U periiaMeHTHpaI] OChLIECTBIBAHETO i C OTUMTAHE HA CHEHU(PUIHU
3a bbiarapuss puckoBe OT Bede HAOIIOJABAHUTE KIMMATUYHU TPOMEHU. To3M HOB THII
3aKOHOJATEJICH aKT 3a KJIMMaTa TpsiOBa Jja CThIIM Ha HOBUS EBpomeiicku 3aKoH 3a KiMMara | Ja
npuiiara 1o00pH MpakTUKU OT IPYTH CTpaHU ChoOpa3Ho yciioBusATa B bbirapus.

BbB Bpb3Ka C MoBHIllaBaHe Ha IIEHUTE Ha €JI.eHEeprusTa mnpe3 BTopara nosioBuHa Ha 2022r, mnpes
oktomBpu 2022r, nwpxkaBuTe — uwieHkn Ha EC, npuexa odummanmno perisameHt Ha ChbBera
OTHOCHO CIICIIIHA HaMeca 3a CIPaBSIHE C BUCOKUTE ICHU HA CHEPIHsTa.

PermameHTHT BBBEXKIA OOIIM MEPKH 3a HaMajsiBaHE HAa THPCEHETO HA EINEKTPOCHEPTUs W 3a
chOUpaHe U mpepasnpeesisiHe Ha CBPBXIIPUXOAUTE OT CHEPTUMHUS CEKTOP KbM JIOMaKUHCTBATa U
MaJIKUTE U CpeaHuTe npeanpustus. PermamentsT Ha ChBeTa onpesens J00poBoJIHA 001Ia e 3a
HamassBane ¢ 10% Ha OpyTHOTO MOTpeOJeHHE HA ENEeKTPOSHEPIHs M 3aJbJDKUTENHA ILIed 32
HamansgBaHe ¢ 5% Ha MOTPeOIEHUETO Ha eNEKTPOCHEPrus Mpe3 BbPXOBHUTE yacoBe. [[bpikaBuTe
wieHku e onpenenst 10% ot ceoute BbpxoBH yacoBe Mexay | aexemBpu 2022 r. u 31 maprt
2023 r., mpe3 KOUTO IIIe HaMaJIsT ThPCeHEeTO. J[bpiKaBUTE WICHKH IIe UMaT cBoOoaara aa nzbepar
MOJIXO/ISAIINTE MEPKH 32 HamMalliBaHe Ha MOTPEOJIECHUETO C OrJIe ] Ha MOCTUTaHETO U Ha JIBETE 1IeNn
pe3 TO3H MEePHO/I.

Psi3koTO moBHUIIaBaHE HA IIEHUTE Ha €JI.eHEPrusiTa HEe OKa3Ba MPSKO BIMSIHUE BHPXY ACHHOCTTA HA
JIPYKECTBOTO

Nudopmanus 3a CKJIIOUYEHN ToJeMH CIeJKH MEKIY CBbP3aHU JIHMIA Npe3 0OTYEeTHHS MePHOoa

kbM 31 nexemBpu 2022r.

Cebp3anu mua Ha ,,MTHppa Xonauar” AJ] ca BCHUKH HETOBHU JBIIEPHU JAPYKECTBA.
KbM kpas Ha ordetHus nepuon ,,Mudppa Xonguur” AJ] uma pazueTu cbC CBBbpP3aHU JUIA OT
rpyrnara KakTo Clle/iBa:

Canpga Ha rmaBHULM NO 3aeMu, NpefocTaBeHU Ha CBbp3aHu nuua B rpynata — 31.12.2022r.

B3emaHus
Ao 1 roguHa
KpeauTtonony4yarten
. BanaHcoBa
BpyTHa cTonHOCT O6e3ueHkn .
CTOMHOCT

MHdppa Munepanc EOO[ 2

2
MHﬁia Peﬁienc EOO[ 1 1

3aemu npeaocraBeH HA CBbP3aHu JUIA

KpeanTonosyuyaren Baayra JL. % | IMagex Ooe3neuenns / 'apanuun
Hudpa Peitnyenc JleBa 4%31.12.2022 | Hama
Hudpa Munepaic JleBa 4%31.12.2022 | Hsama
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Hauucnenu npuxogu oT NIMXBU U B3eMaHUA 3a NIMXBU No 3aeMn N uecuun, npegocraBeHn Ha

CBbp3aHu nuua B rpynara — TeKyllia rogumHa
HauuncneHu MonyyeHn/

Kpeautononyuarten | BsemaHe kbM | npe3 OTnucaHu npes B3emaHe KbMm
1.1.2022 2022 2022 31.12.2022

WHppa Penyenc

EOOO 62 20 (20) 62

WHdppa Arya Eko

EOOO 5 1 (3) 3

Butex ctpon EOOd | 335 114 106 343

Canga Ha rmaBHMUM NO B3eMaHUs NO LiecUM OT CBbpP3aHu Nuua B rpynara - Tekylia roguHa

B3emaHus
ao 1 roguHa
CBbp3aHo nuue
BpyTHa cTonHoCT 0O6e3LeHKu Eanaﬂucoaa
CTOMHOCT
Nudpa Penyenc EOOL 509 509

Butex CTioﬁ EOQO[ 8 204 8 204

Canpga Ha rmaBHMUM NO 3aeMu, NpeoCcTaBeHU Ha CBbpP3aHu nuua B rpynarta -31.12.2021 r.
B3emaHus
Kpeoutononyyarten no 1 roguHa
BpyTHa cTtonHoCT 0O6e3LeHKu BanaHcoBa cTOMHOCT
Wudpa Munepanc EOO[ 2 2
Wudpa Penyenc EOO[ 1 1
3aemMu npe0CTaBeHH HA CBHP3aHM JIMIA — MPEIX0HA FOIHHA
Kpeautonosyuares Baayra JI. % | Mapex Oobe3neuenus / F'apanuuu
Wndpa Peitnyenc JleBa 4% (31.12.2022 | uama
Wudpa Munepainc JleBa 4% (31.12.2022 | psama
HauncneHu npuxoam ot NMXBMY N B3eMaHUs 3a INXBU MO 3aeMU U LeCun, NpeaocTaBeHn Ha
CBbpP3aHM Nuua B rpynara — npeaxogHa roguHa
B3emaHe HauncneHnm MonyyeHnn/ OTNUcaHun
KpeauTtononyuaTen KbM npes npes B3emaHe KbM
1.1.2021 2021 2021 31.12.2021
WHdpa Penyenc EOOL 62 20 (20) 62
WHdpa Arya Eko EOO[ 14 1 (10) 5
Butex ctponn EOO[, 341 114 (120) 335
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Canja no 3aeMH Npe0CTABEHH HA CBHP3aHHU JIMLA - NPUA0OUTH upe3 Hecusi KbM 31.12.2021r.

Cpbp3aHo June

Biemanus
a0 1 roqnHa

Biemanus
"aja 1 rognnaa

Butex ctpoit EOO]

8204

Wudpa Peityenric EOOJL

509

Canpga Ha rmaBHULM MO 3aeMu, NONTYYeHU OT CBbP3aHu nuua B rpynaTta — 31.12.2022

K 3agbmxeHun 3agbmxeHusn
peauTop

ao 1 roguHa Hag 1 roguHa
MHdpa bunguir EOOJ 19
NHdpa Cennd Poyac EOO[ 10

CaJjijia Ha TJIABHUIM 110 34€EMU, MOJTYYCHHU OT CBbP3aHHU JIMLA B I

ynara — 31.12.2021r.

3aabisKeHus

3aanJsKeHus

Kpenurop 1o 1 roquna Haja 1 roquHa
Wudpa bunmuar EOOJ 19
WNudpa Cetid poync EOO]] 10

rpynata — TeKywa rogumHa

Hauncnenn pa3xoau NUXBU U 3a4bJKEeHUNA 3a JINXBU NO 3aeMU, nosfiyd4eHU oT CBbLP3aHU Nvua B

KpeauTtop

3agbnxeHue KbM
1.1.2022

HauncneHu npe3s

2022 2022

MnareHu npe3

3abnKeHue KbM
31.12.2022

NHdpa bunguir EOOJ

2

NHdpa Cend Poyac EOO[

—_
=N

npeAxogHa roguHa

HauucneHu pasxoam NMxXBM U 3aa4bINKEHUA 3a IMXBU MO 3aeMu, nony4yeHu oT CBbpP3aHu nmua B rpynarta —

Kpegutop

3agbmkeHue | Hauucnenu | MnateHn | 3agbrkeHue
KbM npes npes KbM
1.1.2021 | 2021 2021 31.12.2021

4 a bunguur EOO[

I

N
N
N

Canpga Ha rmaBHULM MO 3aAbJ/DKEHUS MO LeCUU KbM CBbP3aHu niuua B rpynarta — kbm 31.12.2022r.

c 3aabmxeHusn 3aabnmxeHus
Bbp3aHo nuue

no 1 roguHa Haa 1 roouHa
Wudppa bungnHr EOOL 37
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Cajjia Ha IVIaBHUIM 10 3abJIKEHHUsI TI0 IeCHH KbM CBbP3aHM JiMIA B rpynara — kbm 31.12.2021r.

3aanJsKeHus 3aabisKeHus
CBbp3aHo JuLe

1o 1 roqguHa Haja 1 roonna
WNudpa bunauar EOOJ 37 -

THpProBcKU U APYru 3a1bJKeHUS KbM CBbP3aHH JHIA
Cpbp3aHo Jmie 31.12.2022r. I'apanuun 31.12.2021r. I'apanuuu

Faiaﬂuym ynenoBe Ha CJ 11 11 11 11

2. PuHaHCOB pe3yJarar

®unancoBuAT pe3ynrat Ha ,,MH}ppa Xomguar” 3a 2022 rox. e 3ary0a B pazmep Ha 38 XHIl. JeBa.
Jlpy>kecTBOTO OlLIeHsBa KbM BCAKAa OTUETHA JaTa JajM ChIIECTBYBAT MHIUKAIMM, Y€ CTOHHOCTTA
Ha JaJeH akTuB ¢ oOesneHeHa. KbM Kpas Ha OTYETHHS TIEPUOJI PBKOBOJICTBOTO HE
WACHTUPUINPA WHIWKAIMN, KOWTO Ja HajaraT JONBIHHUTENHAa obOe3neHka. WHaukanuwure 3a
00e311eHKa Ha UHBECTULIMHUTE B IBIIEPHU IPEANPUATHS BKIIOYBAT:

®IIPCBUIICHNE HA TMACHBUTE HAJ aKTUBUTE WIM NPEBUIICHWE HA TEKYIIUTE IMACUBU HaJ
TEKYIIUTE aKTUBHU HA JPY’KECTBATA;

®3HAUNTEJIHU 3aryOu OT JIeHHOCTTa Ha JIPYKECTBaTa;

®OTPHIIATEIHA TAPUYHU MOTOIM OT OCHOBHA JEWHOCT, JEMOHCTPHPAHH OT MCTOPUYECKU
(MHAHCOBM OTYETH Ha JIPY>KECTBATA;

®HEBB3MOXKHOCT 3a CIa3BaHe Ha YCJIOBUS 110 JIOTOBOPHU 32 3aeM;

®HEBH3MOKHOCT 32 CBOEBPEMEHHO IIJIANIaHe HA KPETUTOPUTE;

®HeOIaronpusATHY OCHOBHU (DMHAHCOBH MOKa3aTeIN Ha JApPY’KeCTBaTa;

o IpyrH
3. ®PuHAHCOBU HHCTPYMEHTH

banancoBure cTofHOCTM Ha ()MHAHCOBHUTE AKTHBH M NacHBHU ((PUHAHCOBUTE MHCTPYMEHTH) Ha
JPY’KECTBOTO MOraT Jia Ob/IaT MPEICTABEHU B CIICAHUTE KaTETOPHHU:

®dunHaHCOBMK aKTUBM 31.12.2022r. 31.12.2021r.

Opyru Tekywm oMHaHCOBU aKTUBW, B T.Y.: 10 070 10 065
Tekyuwu 83emaHusi no 002080puU 3a uecuu 9952 9 951
lNpedocmaseHu 3aemMu 118 114
MapnyHu cpenctea 1 1
O6wWwo hMHAHCOBU aKTUBU 10 071 10 066
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®duHaHCOBU Nacusm 31.12.2022r. 31.12.2021r.

TekyLm TbProBCKM U APYrn 3aabimKeHus 37 22
Tekylwn 3aabmKeHns No AOroBopu 3a Lecum 149 121
Tekywu 3agbImKeHrs No NonyvyeHn 3aemm 37 37
O6wo chmHaHCOBM Nacueu 223 180

B nmpuioskeHusiTa KbM MHAMBHIYaTHUS (PuHAHCOB oT4eT Ha JlpyxectBoTo kbM 31.12.2022 1. €
npe/cTaBeHa JONBIHHUTENIHAa WHGOpPMAIMs OTHOCHO OICHABAHETO W MPEACTABIHETO Ha
¢unancosure nacrpymentu (Ilpunoxenue IV [Ipyru onosecrtsiBanus, 1.2).

YupasiieHue Ha KaNIUTAJIOBHUS PUCK

B cpoTtBercTBUE ¢ ocTaHanuTe B uHAycTpusara, Undpa Xongunar AJl koHTponupa Kamurtaia Ha
0a3a Ha CHOTHOIIICHHETO COOCTBEH/NPUBIICUEH KanuTal (KOCPHUIMEHT HA 3aIBKHSIOCT). To3u
KOe(UIIMEHT CE€ M3UMCIIsIBA, KATO HETHUTE IBJITOBE C€ pa3fefsaT Ha oOmus kanutaia. HerHute
JIBJITOBE CE€ U3YMUCIIABAT, KATO OT OOIIUTE NMAacuBHU (,,TEKYIIX U HETEKYIU TaCUBU~ BKJIIOUUTEIHO,
KaKTO € TI0Ka3aHO B MH/AWBUIYAIHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE) CE MPHUCIAJHAT MMapH U
napuyHu ekBuBaJeHTH. OOMUAT KamuTal ce W3YHCIsABA, KaTo ,,cOOCTBEH KamuTal (KaKTO €
MOKa3aH B MHAWBUIYAIHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE) C€ ChOepe C HETHUTE ABJTOBE.
[TonuTukata Ha PHKOBOACTBOTO € Jla C€ MOabpka CTabuiiHA KamuTanoBa 0a3a, Taka 4e Ja ce
ChXpaHH JOBEPHETO HAa COOCTBEHUIIUTE, M Ha Ma3apa KaTo LSO, U J1a MOXKE J1a C€ OCUTYPST
yCIIOBUS 32 pa3BUTHE Ha Ou3Heca B Obele.

Bua 31.12.2022 r. 31.12.2021r.
O6wWwo npuBneYyeH kanutan (nacuewm), T.4.: 223 180
3adbmKkeHuUs1 KbM ce8bp3aHu npednpusimusi 11 11
Bcuyku ocmaranu nacusu 212 169
O6wo cobcTBEH KanuTan 9 851 9 889

[Koedwument nasagmewmmnoer | 0026]  0,0182]
[lenTa Ha [pyx’ecTBOTO € Aa MOoAIbpka OalaHC MEXKy MO-BHCOKaTa BB3BPAIIa€MOCT, KOSTO
MOXE Jla € Bb3MOXKHa C MO-BUCOKUTE HUBA HA 3aUTHKHSJIOCT W TMOJ3UTE M CUTYPHOCTTA OT
CHITHA KAIIUTaNI0Ba IMO3UIIH.

Karo akmmonepno, [IpyxkecTBoTo € mpeamer Ha crneuu(UYHU KamuTaloOBH W3MCKBaHUS Ja
MOJIbpPKa COOCTBEH KalMTal MO-TOISIM OT PErUCTPUPAHUS aKIIMOHEPEH KaluTal, KakTo U Ja
NOAAbpKa 3aKOHHM PE3epBHM HA MUHMMaIHO HUBO OT 10% oOT perucrtpupaHusi akKMOHEPEH
kamutast. Kem 31 gexemBpu 2022 r. paznukaTta Mexay o0mmo coOcTBeH kamutan 9 851 xum.s.
(paBeH Ha HETHUTE aKTUBH) U PETHCTPUPAHUS aKIMOHEpPEeH KamuTtail - 58 363 xum. neBa e

oTpuuarenHa BenuunHa — 48 512 Xunsiau jeBa, KOETO HE € B ChOTBETCTBHE C 4il.252 OT
TBproBckus 3aKoH.

YupasiieHue Ha GUHAHCOBUS PUCK
JIpy>kecTBOTO UMa €KCIIO3UIHSI KbM CIIEIHUTE (PMHAHCOBU PUCKOBE:

® KPCAUTCH PUCK;

® JIMKBHUJCH PUCK]
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® [a3apeH PHCK;
® OIEpaTHBEH PUCK.

B macrosmms mokman e omoBecTeHa HMH(OpPMalUs OTHOCHO eKcro3uiusTa Ha JlpyxecTBOTO

CIIPSIMO BCEKH OT TOPEIIOCOYCHUTE PUCKOBE, IENUTE, MOJUTUKUTE U TpoLecH B J[pyKeCTBOTO 1o

OLICHSIBaHE, W YIpaBJICHHE Ha pHUCKAa, M YIPaBICHHETO Ha Kanmutana. JlombIHHUTETHH

KOJIMYECTBEHH OTIOBECTSBAHMUS Ca BKIIOYCHHU B OCNEKKUTE KbM (PUHAHCOBHS OTYET.

OCHOBHM 110JI0KeHMS 32 YIIPaBJIeHHE HA pPUCKa

CoBerpT Ha JlupekropuTe HOCH OTIOBOPHOCTTA 3a YCTaHOBSIBAHE M HAJ30p HA paMKara 3a
YIIPAaBJIICHUE HA PUCKOBETE B [IpykeCTBOTO. BBTPEIIHUAT KOHTPOJ U3BBPIIBA, KAKTO IIEPUOJUIHU
Taka U NpU CHEIHATHH Clydyad HPOBEPKH 3a YIpPaBICHME HAa PUCKA M IPOLEAYpH, YUHUTO
pesyiarartu ce AokiaaBaT Ha CeBeta Ha J{upexropure.

[TonutukuTe 32 ynpaBiaeHHe Ha pucka B J[py’KecTBOTO ca yCTaHOBEHHM ¢ el Aa UACHTUGHUIUPAT U
aHaJIM3UpPaT PUCKOBETE, BIMSICLIN BbPXY JpyXecTBOTO, Aa yCTAaHOBSBAT IPAaHUILIM 3a TOEMaHE Ha
PHUCKOBE IO OTJENIHU BHIOBE, Ae(UHUPAT MpaBUIa 32 KOHTPOJ BBPXY PUCKOBETE M CIIa3BaHE HA
YCTAaHOBCHUTC I'paHULIU. ITomnTHKUTE W CHCTEMHUTE IO YIPpaBJICHUC HAa PUCKOBCTC MOMJICKAT Ha
peryJsipHa MpoBepKa C 1€ yCTaHOBSIBAaHE HAa HACTBHIIWIM U3MEHEHUS Ha Ia3apa U JIeHHOCTUTE Ha
HpyxectBoTo. JlpyKECTBOTO 4pe3 OOy4eHHE M IpUJIaraHe Ha YCTAHOBEHMTE CTAHJAPTH U
IpoLelypy 3a YINpaBjieHUE IIeU J1a pa3BUe AMCLUUIUIMHA U KOHCTPYKTHBHA KOHTPOJIHA CpeAa,
KBJETO BCUYKH CIYXKHUTEIH pa3doupar CBOSITA POJIs U 3aIbIKCHHUS.

Kpenuren puck

KpeauTHHAT pUCK € pUCKBT, Y€ KOHTPAareHTHT HAMA Ja W3IBIHM 3aJb/DKEHUATA CH 10 JaleH
(MHAHCOB MHCTPYMEHT WU JIOTOBOP, KOETO BOAM 10 (uHaHCOBa 3aryba. [lpyxkecTBOTO €
U3JI0’KEHO Ha KPEJIMTEH PUCK OT CBOUTE OINEPaTUBHU JIEHHOCTH (TJIABHO 33 ThPTrOBCKU B3€MaHMUS),
KaKTO U OT I[CleOCTI/ITG CH IIO q)HHaHCI/IpaHe, BKIIFOUUTCIIHO JACIIO3HUTHU B 0aHku u q)HHaHCOBI/I
MHCTUTYIIMH, BATyTHU CAEJIKHU U JpYTry (PMHAHCOBU UHCTPYMEHTH.

B3emanus OT KJIMEHTH

EKCHOBI/IIII/I?[Ta KbM KpCI[I/ITeH pI/ICK 3aBUCU OT I/IH)II/IBI/I)IyaJ'IHI/ITG XapaKTepI/ICTI/IKI/I Ha OTACIITHUTEC
kinueHTu. [lemorpadcekaTta CTpyKTypa Ha KIMEHTUTE M PUCKA OT HEIUIalllaHe B WHIYCTPUATA WU B
CTpaHaTa, B KOATO TC OHGpI/IpaT BJIMAsSIT B ITIO-MaJIKa CTCIICH HaA er)II/ITHI/IﬂT pI/ICK.

KpenutHata monutuka Ha [[pyKecTBOTO MNpeaBUkKIa BCEKM HOB KIHEHT Jla C€ MpoyyBa 3a
KPEAUTOCTIOCOOHOCT MPEAH JIa Ce MPEATIOKAT CTAaHIAPTHUTE YCIOBHSI Ha JOCTABKA M IJIAIaHus.

HNuBecTnun
JpyXecTBOTO HE NpaBU MHBECTULHMHM B JIMKBUIHU IBJITOBA M KOPIIOPATUBHU LIEHHU KHHXKA C
OTJIE]l HAa TOBA J1a IUMUTUPA €KCIIO3UIIUATA CH 110 KPEIUTEH PUCK.

I'apanuun

[Tonutukara Ha [IpyxecTBOTO € Aa JaBa (PMHAHCOBU rapaHLIUU caMo clief pemeHre Ha CbBeTa Ha
Hupekropure.
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JIukBuaeH puck

JInkBuIEH pUCK BB3HMKBA IIPU MOJIOXKEHUE, Y€ J[pyKECTBOTO HE M3IBJIIHA CBOUTE 3aJbIKCHUS,
KOraTo T€ CTaHaT U3UCKyeMH. [[pyKecTBOTO Ipuiiara Mmojaxojl, KOWTO J1a OCUT'YpH HEOOXO0IuMus
JUKBUJIEH PECypC Aa C€ MOCPEUIHAT HACTBIWINTE 3a0bJDKCHUS IIPU HOPMAJIHM WM CTPECOBHU
yciaoBus 0Oe3 Jla ce pealn3upar HENPUEMIIMBM 3aryOM WM Ja ce YBpeIu penyTanusaTa Ha

HpyxecTBOTO.

Jpy>KecTBOTO ClIeZM PHCKa OT HEAOCTHUT Ha CPEJCTBA, C MOMOIIITA HA MOBTAPSIU CE HHCTPYMEHTH
3a IUlaHUpaHe Ha JWKBUAHOCTTA. Llenta Ha /[IpykecTBOTO € na mommbpxka OalaHC MEXITy
CPOYHOCT Ha NPHUBJICYCHUS PECYpC M I'bBKABOCT, Ype3 M3IOJI3BAHETO Ha OAHKOBU OBBpPApA(TH,
0aHKOBM 3aeMH, OOJMTAlMM, NPUBWICTUPOBAHM AaKIUH, (UHAHCOB JHM3MHI M HaeMaHEe Ha
JIOTOBOPH 32 TOKYIIKA.

HpyxecTBoTO IIpaBH (PMHAHCOBO MJIAHUPAHE, C KOETO J1a TOCPEIllHE U3IUIALIAHEeTO Ha Pa3Xoau U
TEKYIIUTE CH 3aJbJDKCHUS Ype3 cuctema ,,KanenaapHo niaHupaHe Ha JBUKCHHE HA MAPUYHHUTE
cpencta”. J[py>kecTBOTO CHIIIO Taka MMa CKIIOYEHU JIOTOBOPU 32 KPEAUTHU JTMHUH OT CBbP3aHU
JuIa.

ITazapen puck

[Ta3apeH puck € pUCKbT, IIPU IPOMSIHA Ha Ma3apHUTE LIEHU, KaTO KypC Ha UyKJeCTpaHHa BallyTa,
JUXBEHU NPOLEHTH WIM LEHU Ha KalWTaJOBU UHCTPYMEHTH, JOXOABT HA JAPYKECTBOTO WIIH
CTOWHOCTTA Ha HETOBUTE MHBECTHUIIMU Jja ObAaT 3acerHatu. Llenra Ha ynpaBieHHETO Ha Ma3apHUs
PHCK € J1a ynpaBJisiBa 1 KOHTPOJIUPA €KCIO3UIIMATA HA M1a3apEH PUCK B IPUEMJIUBU TPAHULIN, KATO
ce ONTHMM3Mpa BB3BPBUIAEMOCTTA. JIpyKECTBOTO yNpPAaBIJIsIBA ILIECHOBUS PHUCK KaTO M3IIOJI3BA 34
OCHOBA MEXKYHApOJHU KOTHPOBKH 3a OINPENECISIHE LIEHUTE Ha MPOJABAHUTE MPOAYKTH U TE3H,
KOHUTO OCBIICCTBABAT KOpeaalusa MCEKAY HCHUTC Ha CYPOBHA IICTPOJI W PCAITU3UPAHUTC

IPOIYKTH.

Bauyren puck
JIpy’KecTBOTO € M3JI0KEHO Ha BAJyTEH PUCK MPH MOKYNKH W/WIKA NpoAaxOu W/MIHM MoeMaHe Ha
3a€MU Pa3IMYHU OT (DYHKIMOHAIHATA BadyTa, OCHOBHO IATCKHU J0JIAPH.

JIuxseH puck
JpyKecTBOTO ympaBiIsiBa CBOSA JIMXBEH PUCK, KaTO ONPEEIs LEJIeBO ChOTHOUICHWE HA 3a€MH C
IUIaBallla KbM 3a€MHU ¢ (PUKCHpaHa JIMXBA.

OmnepaTuBeH puck

OnepaTuBeH pUCK € PUCKBT OT MPEKHU WM KOCBEHU 3aryoH, MPOU3THYAIU OT HMIMPOK KPBI OT
OPUYMHU, CBBP3aHU C TPOIECUTE, IEpcoHalla, TEXHOJOTMUTe M HUH(pPACTpyKTypaTa Ha
Jpy’kecTBOTO, KaKTO M OT BBHIIHM (DAKTOpH, Pa3IUYHU OT KPEAUTHH, Ma3apHU M JIMKBUIHH
PUCKOBE, KaTo HaImpUMep TEe3H, IMPOMU3THYALIM OT MPAaBHU M PETyJaTOPHU H3UCKBAHUSA H
o0IIONpUeTH CTaHJAapTH Ha KOPIOPAaTUBHO mNoBefeHue. OnepaTuBHU PUCKOBE BB3HUKBAT OT
BCUYKH Ollepaluu Ha J{pyKecTBOTO.
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[lenta Ha J{py»ecTBOTO € Jja ce ylnpasiisiBa ONEPATUBHUSI PUCK, TaKa 4e J1a ce OajaHcupa MEXAy
u30sTBaHeTO Ha (UHAHCOBM 3ary0M W YBpeXKJaHe Ha penyranusaTa Ha JlpyKecTBOTO, H
ISUIOCTHATa €(EKTUBHOCT Ha PAa3XOJUTEe M Ja ce M30ArBaT MpOLETypUTE 3a KOHTPOJ, KOHTO
OrpaHMYaBaT MHUIMATUBATA U TBOPUYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3paboTBaHE W IMpUIIaraHe Ha KOHTPOJIM 32 ONEPaTUBHUS PHCK ce
Bb3JIara Ha BUCIIETO PBHKOBOJCTBO. Ta3n OTTOBOPHOCT ce MOJIOMara OT pa3BUTHETO Ha OOIIN
cranaapty 3a [lpyKecTBOTO 3a yIpaBJICHHE HA ONIEPATHBHUS PUCK B CIICHUTE 00JIaCTH:
® U3HCKBAaHMA 3a MOJXOMAIIO paslpeleieHue Ha 3aIbDKCHHATA, BKIIOYUTEIHO |
HE3aBHCUMO OTOPU3HPAHE Ha CIETKH;
® U3HCKBaHHMSA 32 PaBHSIBAHE U MOHUTOPHHT Ha CHEIKHTE;
® CHOTBETCTBHE C PETYJIATOPHUTE U JIPYTH MPABHU U3HCKBAHUS,
® JIOKYMEHTAIUs 32 KOHTPOII M MIPOLICAYPH;
® U3HCKBaHMA 3a TEPHOJMYHA OIICHKAa Ha OINEPAaTHMBHUTE PHUCKOBE M aJCKBATHOCTTA Ha
KOHTPOJIUTE U MPOIIEYPUTE 3a CIIPABSIHE C UIACHTU(UIMPAHUTE PUCKOBE;
® U3HCKBaHMA 3a JOKJIAJBaHE HA ONEPATHBHMU 3aryOM M TPEUIOKCHHUTE KOPUTHPAIIN
JICHCTBHSL,
® pa3BHUTHE HA ABapPUITHM IUIAHOBE,;
e o0ydeHue u MpoheCHOHATHO PA3BUTHE;
® CTHYHM U OM3HEC CTAHIAPTH;
® HaMaJsIBaHE Ha PUCKa, BKIFOYUTEITHO 3aCTPaxOBKa, KOTaTo TOBa € ePeKTUBHO.

OTroBopHoOCTH Ha PHKOBO/JCTBOTO

Criopenr OBJITapcKOTO 3aKOHOATENICTBO, PHKOBOJCTBOTO CJI€/BA J1a M3rOTBS ()MHAHCOB OTYET 32
BCsiKa (prHAHCOBA TOJIMHA, KOMTO Ja 1aBa BApHA U YeCTHA MpeJCcTaBa 3a (PUHAHCOBOTO CHCTOSIHUE
Ha /Ipy’XecTBOTO KbM Kpas Ha roJuHaTa, MHAHCOBO MY MPE/ICTaBsHE U MApUYHU MY MOTOLH.
PBKOBOACTBOTO MOTBBpXkAABA, Y€ € MpUiaraio IOCIEJ0BAaTEHO AaJEKBaTHU CUETOBOIHU
NOJIMTUKNA TPU U3TOTBSIHETO Ha roJumIHMs (uHaHcoB oTdyeT KbM 31 pexemBpu 2021 r. u e
HAIPaBUJIO pa3yMHH U MPEAINA3IMBU MPELEHKH, IPEII0I0KEHNUS U TPUOIU3UTEIIHN OLIEHKH.

PBKOBOJICTBOTO CHIO MOTBBPXKAABA, Y€ CE€ € NPUABPNKAIO KbM JICHCTBAIIMTE CUYETOBOJIHU
CTaH/IapTH, KaTo (UHAHCOBUAT OTUET € U3TOTBEH HA MPHUHIINIIA HA JICHWCTBAIIIOTO JIPYKECTBO.

PBKOBOACTBOTO HOCHM OTIOBOPHOCT 3a IPABUIHOTO BOJEHE HAa CYETOBOJAHMUTE DPETUCTPHU, 3a
eJIeChOOPa3HOTO YIpPABJICHWE HA aKTHBHUTE W 32 MPEANPUEMAHETO HAa HEOOXOJMMHUTE MEpKHU 32
n30srBaHe U pa3KpuBaHEe Ha €BEHTYaAJIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.

PBHKOBO/ICTBOTO CHIIIO MOTBBPIK/IaBa, Ye MPHU U3TOTBSIHETO HA HACTOSLIMS JOKJIAJ 3a JEHHOCTTa €
MPEJICTAaBUIIO BSIPHO M YECTHO PA3BUTHETO W PE3YNTAaTUTE OT JEHHOCTTa Ha JAPYKECTBOTO 3a
U3MHUHAJIUS TEpPUOJ, KAaKTO U HEroBOTO CBCTOSIHME M OCHOBHUTE DPHCKOBE, IpEa KOHUTO €
U3IIPABEHO.
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4. DUHAHCOB AHAJIN3

4.1. ®DuHaHCOBHU DOKA3aTEIU

Koed. Ha obua NnMKBMAHOCT 45,1614 55,9222
Koed. Ha 6bp3a NMKBMAHOCT 45,1614 55,9222
Koedb. Ha He3abaBHa NMKBUMOHOCT 45,1614 55,9222
Koedh. Ha abcontoTHa NMKBUAHOCT 0,0045 0,0056

JlukeudHocm

Koedh. Ha domHaHCOBa aBTOHOMHOCT 44,1749

54,9389

Koedh. Ha 3aanbXKHANOCT 0,0226

0,0182

QuHaHCco08a agMOHOMHOCT
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Mpuxoan 160 159
Pasxoaun 198 281

!' lMpuxodu, pasxodu u ¢puHaHcoe pezynmam npedu
daHbyu

III. BA’)KHU CbBbBUTHUA, HACTHIIWJIN CJIEL IATATA HA TI'OJUIIHOTO
MNPUKJ/IIOYBAHE

27.02.2023 r.

[TyOnukyBaHe Ha TpUMeCEeUeH MEXKIUHEH KOHCONMMIUpaH otdeT Ha ,,Madppa Xomauar” AJl xeMm
31.12.2022 ron.

18.01.2023 roa.
[TyGnukyBaHe Ha TpUMECEUYEH MEKIUHEH UHIUBUAYaneH otueT Ha ,,JHppa Xonauur” AJl xpMm

31.12.2022 ron.

IV. TIPOTI'HO3A 3A BBJIEIIIO PABBUTHUE HA IPYKECTBOTO

dakTopu, BEPXY KOUTO PHKOBOJCTBOTO HA JApy)KecTBaTra OT I'pymara Morar Ja okas3BaT

BJIMAHHUC!
° FapaHTHpaHe Ha KQYCCTBCHO U CPOYHO MU3IIBJIHCHUC HA MPUCTUTC MMOPHUKHU U
CKIIFOUCHUTE TOTrOBOPH.

®dakTopu M3BHH KOHTPOJIA Ha JipyKecTBara oT ['pymara:

ToBa ca QaxTopu, BEpXy KOHTO JPYKECTBOTO HE € B CHCTOSHHE J]a OKa3Ba HUKAKBO BIUSHHE,
KaTo Hampumep (akTopu OT MAaKPOMKOHOMHYECKaTa cpefa. Takusa GakTopu ca:
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* Banyren kypc Ha 1€Ba KbM €BPOTO;

» CtaBKa Ha JaHBK TNedanba ¥ Ha APYrUTe NaHblU, AbIKUMU oT “UHppa XommuHr” u
npyxectBara ot [ pynara;

* CraOwiHO OIaronpusiTHO pa3BUTHE HAa MKOHOMUKATA HA CTpaHATa;

* HactpnBane Ha GOpcMa)KOpHU OOCTOSATEIICTBA /TIPUPOIHU OCICTBHS M KaTaKJIU3MH/;

* Bob3nmarane Ha HauuoHaNHUW WHPPACTPYKTYPHH MPOCKTH U (PUHAHCHPAHETO MM OT

donnosere Ha EC u gpprxaBHUS OIOIKET;,

e [Tanpnemusita ,,COVID — 19%;

* Boernusat kondaukT mexxay Pycus u Ykpaiina;

* KnumaTuyHUTE pUCKOBE M MAKPOMKOHOMHYECKATa 0OCTaHOBKA;

PBKOBOJCTBOTO HE MOKE Ja J1ajie TOYHa MporHo3a kak nanjgemusta ,,COVID — 19, BoeHHUSAT
KOHQIIMKT Mexnay Pycuss m VYkpalilHa W mpoMeHsAIaTa ceé MaKpOMKOHOMHYECKa OOCTaHOBKa,
OTIMCAaHU IO-TOPE IIIE CE OTPa3AT Ha ObJaenuTe (GUHAHCOBHU PE3YJITATH M NMPUTEIKABAHUTE AKTHBH
Ha ,,ndppa Xonguur* AJl u rpynara.

V. HAYYHOW3CJEJIOBATEJICKA U PA3BBOMHA JJEMHOCT
»AHppa Xonauur” A/l He pa3BuBa Hay4HOU3CJEI0BATENICKA U Pa3BOHA JEHHOCT.

VI. THOOPMAILUA 11O YJI. 1871 1 UJI. 247 OT ThbPI'OBCKUA 3AKOH

bposm u momunannama cmounocm Ha npudobumume U HpexsvpleHUme npes 200UHamda
cobCcmeeHy akyuu, 4acmma om Kanumand, KOsimo me npeocmaesnasam, Kakmo u yeHamd, no
KOSIMO e CMAHAI0 NPUOOOUBAHEMO UNU NPEXBbPIISTHEMO.

[Tpe3 2022 roguHa APYKECTBOTO HE € U3BBPIIBAJIO CIICTKUA ChC COOCTBEHH aKIIUH.

bposam u Homunannama cmotinocm Ha npumedcasanume coOOCMEEHU AKYUU U HACMMA Om
Kanumana, Kosamo me npeocmasiasan.

KoM 31.12.2022 1. Ipy’kecTBOTO HE MPUTEXKaBa COOCTBEHU aKIIUU.

Bw3uacpasicoenusma, nonyyeHu obwo npez 200uHama om ujeHogeme HA Cvbeemume — He Cd
noaydasanu vsHazpadicoenus om Ilpeocedamens na C/], numo om unenose na C/{

IIpuoobumume, npumedicasanume U npexgvpleHume OmM UYleHO8eme Ha Cbeemume npes
200UHaAMa akyuu u 061USayuU Ha OPyHcecmseomo.

KbM kpast Ha oTuerHaTa 2022 r. uMma uieH Ha ynpasuteneH oprad Ha “Undpa Xonguur A/l
KOHTO NpPSIKO INpUTEKaBa akUUMU OT KamuTaja Ha JApykecTBoTo. AHTOH BacuneB bokkos
npurexasa 13 319 290 Op. akuum wiam 22.82 % or kanurana Ha OPYXKECTBOTO. AKIMHUTE ca
npunodutu B npeaxoauu roaunu. Kem 31.12.2022 r. npyru uneHoBe Ha ChBeTa Ha JUPEKTOPUTE
HE TMpUTEXaBaT aKIMU OT JPYKECTBOTO, KaKTO M HE ca NPUA0OMBAIM MM TNPEXBHPISAIA B
TE€YEHHE Ha TOAMHATA aKLIMK OT KaluTaja Ha Jpy>KECTBOTO.
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Ilpasama na unenoseme Ha cveemume 0a NPUOOOUSAM AKYUU U OOIULAYUU HA OPYIHCECBOMO.
B VYcraBa Ha npyXecTBOTO HE ca MPEABHICHUW OTPaHMYEHUS 3a YICHOBETE Ha CHBETHTE [a
npuI00UBAT aKIIUK Ha IPYKECTBOTO.

Yuacmuemo na unenoseme Ha cwveemume 8 MBPIOGCKU OpyIHCECMBa KAMO HEOSPAHUYEHO
0M20680PHU CHOPYICHUYU, NPUMENCABAHEMO HA nosede om 25 HA CMO Om Kanumaia Ha 0pyeo
OpyHcecmso, Kakmo u yuacmuemo um 6 YnpasieHuemo Ha Opy2u Opyricecmea uiu Koonepayuu
Kamo npoKypucmu, ynpagumenu uiu 4ieHose Had Cb8enu.

3a AHTOH BACHWJIEB BOXKOB - Ilpeacenaresn m Usnbianutenen wied Ha CJ/{ Ha
»AHdppa Xoaguur” AJl — camo B Unppa Xomaunar AJl, HimMa 1pyru ydacTusl.

3a TATAHA XPUCTOBA JIUMUTPOBA: — Ynen na C/|

1. ®uckoHCynTUHT OO0/, ENK 175091933 —
VYnpaButen/ChApyKHUK;

3a EMUWJINS KUPUJIOBA CUMEOHOBA — ne3aBucum unes, camo B UHppa Xonguur AJl,
HsIMAa IPYTH y4acTus

Jlocosopu no un. 2406 om Tvpeo8ckus 3aKoH, CKIOUEeHU npe3 200UuHama
[Ipe3 2022 r. Apy>XECTBOTO HE € CKJIIOYBAJIO JIOTOBOPHU MO cMuchia Ha 4. 2400 ot Twprockus
3aKOH.

VII. KIOHOBE HA IPY/KECTBOTO
»AHppa Xonauur” A/l HsiMa perucTpupaHu KJIOHOBE.

VIII. U3I1OJI3BBAHU ®PUHAHCOBU HHCTPYMEHTH

WNuBectunimonnusat mnoprdein Ha ,JUudppa Xomauur” AJ] BriIOYBa MNPHUTEKABAHUTE OT
JIPY’KECTBOTO aKIMU U JIJIOBE OT JBILIEPHUTE MY JIPYKECTBA, MPEIOCTABEHH 3a€MU U NMPUA0OUTH
B3€MAaHMs 110 TOTOBOPH 32 LECUHU.

IX. ”THOOPMALIUSA, CBIJIACHO ITPUJIOKEHHUE 2 OT HAPEIBA Ne 2 OT
09.11.2021 I. 3A HIBPBOHAYAJIHO M IIOCIJIIEABAIIO PA3ZKPUBAHE HA
NHOOPMALIUA TP NYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA IEHHU KHUXKA J10 ThbPI'OBUS HA PET'YJIUPAH ITA3AP.

1. Hugpopmayus, dadena 6 cmouHOCMHO U KOIUYECMBEHO U3PANCEHUE, OMHOCHO OCHOBHUME
Kame2opuu Cmoxu, nPoOYKmu u/unu npedocmagenu YCayeu ¢ nocoygane Ha mexuus 01 8 npuxooume om
npooaxicou Ha emumenma, cbomeemuo auyemo no § 10 om donvanumennume paznopeoou na 3K,

Kamo YA10 u npomenume, HacCmwvhnujiu npes omuemuama d)MHaHCOG(l 200uHa.
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Karo npyxectBo maiika, 10 TO3W MOMEHT JeiiHocTTa Ha ,,JIH}ppa Xomauur” ce cBexaa
OCHOBHO JI0 pasmpejeneHue Ha (UHAHCOBHS pecypc B rpymara. JpyXecTBOTO MMa 3a Len jaa
3a7I0BOJISIBA CBOEBPEMEHHO HEOOXOJMMOCTTa Ha JBIICPHUTE CH JAPYXKEeCTBAa OT OOOPOTHH
cpeactsa. Ilo Ta3u npuunHa apysxkectBoto peanusupa 100% duHaHCOBH MPUXOIH.

2. Hugpopmayus omuocno npuxooume, pasnpeoeieHu no OmoerHume Kame20puu OetHoCmil,
GbMpewH U 8bHIMHU NA3apY, KaKmo U uHgopmayus 3a usmounuyume 3a cHaboseane ¢ Mamepuan,
HeoOX00UMU 3a NPOU3BOOCMEOMO HA CIMOKU ULU NPe0OCMABAHemo HA YCyau ¢ Ompassaeane cmenewma Ha
3a8UCUMOCI NO OMHOWlEHUe HA 8CEKU OmOoeNeH npooasay ulu Kynysai/nompeoumein, Kamo 6 ciyuail ye
omHOCUmMeNnHUAm O HA HAKOU om max Haoxevpas 10 na cmo om pazxooume uiu npuxooume om
npooadxcou, ce npedocmass UHGOPMAYUs 3a 8CAKO uYye NOOMOENHO, 3d He208Us Ol 8 NPOOa3coume uiu
NOKYNKUme u 8pb3Kume My ¢ eMUumenma, CbOmeemuo auyemo no § 10 om oonvinumenHume pasnopeoou
na 3IIIIK.

»AHbpa Xonauur” e Apy>KecTBO, OMepupallo M3IUIo Ha Obarapckus maszap. Thi Karo
JIpY’KECTBOTO HE M3BBPIIBA MPOM3BOACTBEHA JEWHOCT, HsIMa HM3TOUHHUIM 3a CHAOJsSBaHE C
MaTEPUAIIA U YCIYTH.

3. HUngopmayus 3a ckniouenu coujeCmeenu coenxu.
Karo xonaunroso npyxectso, ,,J iuppa Xonauur” AJl He pa3BuBa ThproBCKa JAEHHOCT.

4. Hngopmayus omuocHo coenxkume, CKIOUEHU MEHCOYy eMUmenmad, CbOmeemno auyemo no § 10
om donvanumennuume paznopeodou na 3K, u cevpzanu auya, npes omuemnus nepuoo, npeoodiceHus
3a CKIIOYBAHe HA MAKUBA COEIKU, KAKMO U COelKU, KOUMO CAd U36bH 0OuYauHama My OetHOCm Ulu
CHUECMBEHO ce OMKIOHBAM OM NA3APHUME YCI08US, NO KOUMO eMUMEHMbN, CbOMBEENHO TUYemo no §
10 om oonvanumennume pasnopeodou na 3K umu neco60 OvwepHo Opyosicecmeo, e cmpauma ¢
nocousame Ha CMOUHOCMMA HA COeNKume, Xapakmepd HA CEbP3AHOCMMA U 6CAKA UHDOpMayusl,
HeoOX00UuUMa 3a OYEHKA HA 8b30eUCMBUENO 6bPXY UHAHCOBOMO CHCMOSHUE HA eMUMEHMd, CbOMBEnHO
auyemo no § 10 om donvanumenuume paznopeoou na 3K,

[Tpe3 2022 r. He ca CKJIIOYBAHM CAETKU M3BBH OOMYaitHaTa NeHHOCT Ha APY>KECTBOTO WU

TaKUBA KOUTO CHIIECTBEHO CE€ OTKIIOHABAT OT Ma3apHUTE YCIIOBUA.

XapakTepa Ha CBBP3aHOCTTA € JPYXKECTBA, B YIMPABICHUETO, HA KOMTO y4yacTBaT JIMIIA,
ynpasnsaBan ,,Muppa Xonauur”.

5. HH@OPM(IUHE 3a cvOumus U nokazamenu ¢ HeooOuudaeH 3a emunmerma, cvomeemHo
auyemo no § 10 om donvanumennume pasnopeoou na 3K, umawu cviyecmeeHo IUAHUE 8bPXY
oetiHocmma My, U peanusupaHume Om He20 NPUXoou U U3BbPUIEHU pa3XoO0u, OYeHKA HA
GIUSHUETO UM 8bDXY Pe3yImamume npe3 mexKyuama 200Uud.

Hp63 OTUCTHUSA NICPUOJ HC Ca HACTHIIBAJIN HeoOHYaliHu 3a APYKECTBOTO C'I:6I/ITI/IH, KOUTO
CBhIICCTBCHO Aa IIOBJIUAAT r[[CI\/'IHOCTTEI MYy U (I)I/IHaHCOBI/IH pe3yiaTar.
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6. HUnpopmayus 3a coenku, 600eHU U36bHOALIAHCOBO - XAPAKMEP U OU3HeC yel, NOCOY6ane Ha
Gunancoeomo 8v3oelicmeue Ha COeIKume 8bpxXy 0elHOCMMA, AKO PUCKBIN U NOJIZUME OM Me3uU COeIKU ca
ChUleCmeen 3a emMumenma, CbOmMeemno auyemo no § 10 om oonvinumenuume pasznopeodou na 3K, u
aKo paskpueanemo Ha Masu UHQOPMayus e CbWecmseeHo 3a OYeHKama Ha QUHAHCOBOMO CbCMOAHUE HA
emMumenma, CbOmeemuo auyemo no § 10 om donvanumennume paznopeoou na 3K

3anbanaHcoBuTe akTUBH Ha ,,MIHPpa XomauHr” B pasmep Ha 1 796 x.iB. ca hopmupanu
OT TPEBUIICHUETO HAa HOMHUHAJIHATa CTOMHOCT Haja OallaHcoBaTa CTOMHOCT (LleHAaTa Ha
npua0oOMBaHE) Ha B3eMaHUs 10 JoroBopu 3a 1mecud. IlogpoOHa wuHpopManus e Obiae
OITOBECTEHA B OTUETUTE MPU HAIIMYKE HA JIBUKCHUE U HACTHIIBAHE HA MPOMSIHA B cajijiara .

7. Hugpopmayus 3a O0snosu yuacmus Ha eMumenmd, CbOm@emHo Juyemo no § 10 om
donvanumenHume paznopeoou na 3K, 3a ochosHume my uHeecmuyuy 6 cmpaHama u 8 yyxicouHa (8
YeHHU KHUJICA, (UHAHCOBU UHCMPYMEHMU, HeMAMepUaIHy aKmueu U HeOSUNCUMU UMOMU), KAKMOo U
uHeecmuyuume 6 OAN0BU YEHHU KHUNMCA U3bH He208Ama epyna npeonpusmus no CMUcvia Ha 3aKoua 3a
CYenoB8o0Cmeomo u UsMoYyHUYyume/HavyuHume Ha puHancupate.

WNuBectuiuure Ha ,JMappa Xommmar” AJ] ca u3msio B ABIICPHU JIPYKECTBA.
KopnoparusHnara cTpyKTypa, MpeAcTaBsiiia AsNI0BOTO y4acTHe, € MpecTaBeHa rpaduyuHo:
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8. Ungopmayuss omHOCHO CKIIOUeHUme Om emumeHmad, cbomeemuo auyemo no § 10 om

oonvanumennume pasnopedou ua 3K, om ne2060 Ovujepno Opyscecmeo, 6 KAUeCMEOMO UM Hd
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s3aemonojiyyameiu, ()OZOG'OPM 3a 3aem C nocodsdane Ha ycioeusma no nix, 6KJANOYUMENHO HA Kpaﬁﬂume
CpOKoe6e 3a usniauiane, KaKkmo u qubOpMal/ﬂ/l}l 3a npedocmaeeﬂu capanyuu u noemane Ha 3A0BIICCHUSL.

I'Ionyqel-wl 3daeMu OT HeCBbpP3aHU npeanpunaTua

CToMrHOCT

rnaBHMLIA

KbM CTOMHOCT NUXBu

31.12.2022 | kbm 31.12.2022 O6e3neyeHus/
Kpeautononyyarten Banyta | 1. % | "000 000 Mapex MapaHuum

KopnopaTuBHu KpeauTu

BaemopaTten 1-HOJ1, pernctpmpaHo B
Bbnrapusa no 9 gorosopa BGN | 4% 92 10]31.12.2022 | HamMa

3aemogaTten 2-HOJ1, peructpupado B benrapusi | BGN | 4% 2 -131.12.2023 | Hama
BaemopaTten 2-H0J1, pernctpmparo B benrapusa | BGN | 4% 6 -131.12.2023 | Hama
BaemopaTten 2-H0J1, pernctpmparo B benrapusa | BGN | 4% 2 -131.12.2023 | Hama
BaemopaTten 3-H0J1, pernctpmparo B bvnrapusa | BGN | 4% 5 -131.12.2023 | Hama
Oo6wo: 107 10

Canpga Ha rmaBHULM MO 3aeMu, NONYYeHU OT CBbP3aHu nuua B rpynata — 31.12.2022

3aabmxeHun 3aabnmxeHus
Kpeautop

ao 1 roguHa Hag 1 roanHa
Wudpa bungnar EOO 19

WHdppa Cend Poip,c EOO[ 10

Kem 31.12.2022 r. He ca mpeaoCTaBSHU TapaHUMU U O0E3MEUYEHUs MO CKIIOUYEHUTE
JIOTOBOPH 32 3abJKEHHS Ha J[py’KecTBOTO.
He ca mpenocraBenu rapaniimy u 006e3nedYeHusl.

9. HUngpopmayus 3a omnycnamume om emumenm, cvomeemno om auye no § 10 om
donvanumennume pasnopeoou na 3K, unu om mexnu ovuiepru Opysicecmea 3aemu, nPedOCmaesiHe Ha
2apanyuu Ui noemamne Ha 3a0bANCeHUsT 000 KbM eOHO Juye UlU He2080 ObUEPHO OpPYIAHCECHBO,
BKIIOYUMETHO U HA C8bP3AHU AUYd C NOCOYBAHEe HA uMeHa uiu Haumerosawue u EUK na nuyemo,
Xapakmepa Ha 63aUMOOMHOWECHUSING MeNCOY eMUMEHMd, CbOmeemHo Jjauyemo no § 10 om
oonvanumennume pasnopedou na MK, wumu mexuume OvyepHu Opysxcecmsa U JUYEmo
3aeMOnonyyamen, pamep HA HeUNIAMeHama 2lasHuyd, JUX6eH NpOoYyeHm, 0ama Hdad CKIY8AHe HA
002060pa, KPAeH CPOK HA NO2ACABAHE, PA3MED HA NOEMO 3A0bANCeHUe, CReYUDUUHU YCAO0BUS, PAZIUYHU OM
nocoueHume 8 masu pasnopeoda, KaKmo u yeama 3d Kosimo ca OMNYCHAMU, 8 CAYYAll 4e ca CKIIO4eHU
Kamo yenesi.

Beunuku cpenicTBa, OTITYCHATH C JOTOBOPHUTE 3a 3a€M, ¢a 32 000POTHH CPEJICTBA.

26




“NHOPA XONOWHI A4
HekoHconudupaH 0oknad 3a deliHocmma 3a 200uHama 3aevpweaw,a Ha 31.12.2022 .

Canpga Ha rmaBHULM MO 3aeMu, NpeAoCTaBeHN Ha CBbp3aHu nuua B rpynara -31.12.2022 r.

B3emaHus
KpeauTtonony4yarten Ao 1 roguHa
BpyTHa cToMHOCT O6e3ueHKn BanaHcoBa cToMHOCT
NHdppa MuHepanc EOO[ 2 2
UHdppa Penyenc EOO[ 1 1

Canga Ha rmaBHMUM NO B3eMaHUs NO Lecumn ot CBbpP3aHU nNuua B rpynaTa - TekKywa rogmHa

B3emaHus

no 1 roguHa
CBbp3aHo nuue

- BanaHcoBa
BpyTHa cTtoMHOCT O6e3ueHkn .
CTOMHOCT
Nudpa Penyenc EOOL 509 509
Butex ctpon EOO[] 8 204 8 204
lNMpepoctaBeHn 3aeMU Ha HECBbP3aHU NpeanpuaTUs
CToWHoC
T
rnaBHuy, | CToMHOCT
a KbM TNIMXBU KbM O6Ge3ne4yeHn
Banyt | 1. |31.12.202 | 31.12.2022 al
Kpeautononyuarten a % 2°000 000 Mapex FapaHuuu
KopnopatuBHu Kpeautn
Baemononyyaten 1-KOJ1, peructpupaHo B 31.12.201
Bvnrapus BGN | 4% 66 46 9 | HAMa
Baemononyyaten 2-KOJ1, peructpupaHo B 05.12.202
Bvnrapus BGN | 4% 2 - 2 | HAMma
Oo6uwo: 68 46

10. Hngpopmayus 3a usnonzeanemo Ha cpedcmeama om U38bpUleHd HO8A eMUCUS YeHHU
KHUMCA npe3 OmyemHusi Nepuoo.
[Tpe3 2022 r. ,,Uudpa XoaauHr” HE € U3BBPIIBAIIO HOBA €MHUCHS IIEHHU KHIKA.

11. Ananuz Ha cvomHOWEHUEemMoO MedHcoy nocmucHamume @QUHAHCOBU pe3yIMmamu,
ompaseHu b8 PUHAHCOBU OmyYem 3a YUHAHCO8AMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a me3u pe3yamamu.

Hsma cpiiecTBeHr MpoMeHH BBB (PMHAHCOBUTE PE3yJITATH OTYCTEHH 3a TOAMHATA CIPSIMO
MyOIMKYBaHUTE TPOTHO3H.

12. Ananuz u oyenka Ha NOMUMUKAMA OMHOCHO YNPAGICHUEMO HA (QUHAHCOSUME PecypCU C
NOCOUBAHE HA BbIMONCHOCTIUME 34 OOCIYIHCEAHE HA 3A0BIANCCHUAMA, eBeHMYANHUmMe 3anaaxu U MepKu,
KOUMoO eMumeHmsm, cvbomeemuo auyemo no § 10 om odonwvinumennume pasnopeoou na 3K, e

npeonpuen Uiy npeodcmou 0a npeonpueme ¢ 021e0 OMCMpans8aremo UMm.
[Ipe3 oruetnus nepuon ,,Mudppa Xonauur’AJl He e Ternuna O0aHKOBU KPEAUTH.
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13. Oyenxa Ha 6vb3MOJCHOCMUME 3A peanu3ayusi Ha UHEECTUYUOHHUME HAMepeHUs, C
noco4eane Ha pamepa Ha pasnojazaemume cpeocmea U Oompassiéane Ha 6b3MONCHUME NPOMEeHU
8 CMpYKmMypama Ha (YuHaHcupane Ha masu OetuHoCm.

He ce mnanupat nuaBectunuu 3a 2023 ro.

14. Hnghopmayus 3a nacmvnuiu npomeHu npe3 omuyemuusi nepuod 8 OCHOSHUME NPUHYUNU 3d
ynpaeiexue Ha eMUmeHma, CboOmeemuo auyemo no § 10 om oonvinumennume pasnopeodou na 3K, u
Ha He208ama epyna npeonpusmusl N0 CMUCHIA HA 3aKOHA 34 C4emo800CmE0MmoO.

IIpe3s oruerHuss mepuoOa HE Ca HACTBHIBAIM IMPOMEHU BBB BBTPCIIHUTE MpaBUjia M
KOHTPOJIHATA Cpella 3a YNPABJICHUE HA IPYKECTBOTO. M3BbpLIEHUTE IPOMEHU B UKOHOMUYECKATa
rpymna Ha ,,Mappa Xonauur ca moapodHo onucanu B Paznen [, II u IX T. 7 oT HacTOAIIMS TOKIAI.

15. Hnupopmayus 3a ocnoenume xapakmepucmurku Ha NPUIA2AHUMe O eMUmeHmd, CbOmeemHo
auyemo no § 10 om donvanumennume pasnopeodou na 3K, 6 npoyeca na uzeomesine Ha uUHAHCOBUME
omuemu cucmema 3a 8bmpeutern KOHmMpOJTl i CUCmeMa 3da YnpagieHue Ha puckoge.

JpyxecTBoTo MMa pa3paboTeHa u (YHKIMOHUpAIA CHUCTEMAa 33 BBTPEHIEH KOHTPOIL,
KOSITO TapaHTHpa MPaBWIHOTO WIACHTU(UIIMPAHE HA PUCKOBETE CBBP3aHU C JEHHOCTTAa Ha
JPYKEeCTBOTO. PBKOBOJCTBOTO € OCHUTYPHJIO (YHKIIMOHMPAHE HA CHCTEMHUTE 3a OTYETHOCT W
paskpuBaHe Ha HH(GOPMAITHSI.

16. Unpopmayuss 3a npomenume 6 ynpagumennume u HAO30PHUME OP2AHU Npe3

omyemHama uUHaAHcoO8a 200UHA.
[Ipe3 oryeTHHs MEpUOJ HE ca HACTHIIMIN TPOMEHH B YIPABUTCITHUTC WU HAJI30PHH

OpTraHu.
[IpomMsHa B HauKMHa Ha IPEACTABUTEIICTBO HAMA U APYKECTBOTO CE€ MPEJCTABIABA CaMO U
eqUHCTBEHO OT AHTOH BacniieB bokkoB.

17. Hnghopmayus 3a pasmepa na 6b3HASPANCOCHUAMA, HA2pAOUmMe u/unu noa3ume Ha 8CeKu om
yjleHogeme Ha YnpaeumenHume U HA KOHMPOIHUME OP2aHU 3d OmuemHama (QUHAHCOBA 200UHA,
usniameny Om emumenmad, KOUMoO He e NYOIUUHO OpyHcecmeo, CbOmMeemno auyemo no § 10 om
odonvanumennume pasnopeoou na 3K, u necosu Ovwyepnu opysicecmaa, He3a8UCUMO OM MO8, 0anu
ca Ounu BKIIOYEHU 8 PA3XOOUMe HA eMUMEHmd, KOUmo He e NYOIUUHO OPYIHCeCmB0, CbOMBEMHO TUYemo no
§ 10 om donwanumennume pasnopeodou na 3K, unu npousmuwam om paznpedeinenue Ha neyarbama,
BKIFOUUMETHO:

A) nonyuenu cymu u HenapuiHu 6b3HASPAIHCOECHUS

[TonydenuTe Bb3HArpakJAeHUs OT WICHOBETTE HA YIPABUTEIHUTE U KOHTPOJIHUTE OpTraHU
ca onucanu noapo6Ho B Paznen VI. Uudopmanus nmo wi. 187x u wi. 247 or T3. IIpe3 2022 r.
JIPYKECTBOTO HE € JAaBAJIO MAPUYHU U HEIAPUYHU Bb3HArpaXKICHUS.

b) ycnosnu unu pascpouenu 6v3uzpasicoenus, 6b3HUKHAIU npe3 200uHama, 0opu U aKo
Bb3HASPAIHCOCHUEMO Ce OBIANCU KbM NO — KbCeH eman;
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JpyKeCcTBOTO HsIMA YCIOBHU WM Pa3CPOUYCHU Bb3HAIPAXKICHUS.

B) cyma, ovaocuma om emumenma, xoiimo ne e nyonuuHoO OpyHcecmeo, CbOMEEMHO TUYEMO
no § 10 om donvinumennume paznopedou na 3K, unu He2o8u OvuepHu Opyicecmsad 3a UNIAUaHe
Ha nexcuu, obe3ujemenus npu NeHCUOHUPAaHe Uiy opyeu nodoOHU 0be3uemeHus.

»AHppa Xomauar” AJl u HEroBHTE NBIIEPHH APYKECTBA HE IBJDKAT CYMHU 3a W3IUIANIAHE HA
MIeHCHH, 00€3IICTCHUS TP IIEHCHOHUPAHE WJIU JIPYTH MOA00HU 00€3IIeTCHHSI.

18. 3a nybruunume opyscecmea — ungopmayus 3a npumedcasaHume om yjieHogeme Ha
ynpasumenHume u KOHMPOIHUME OP2AHU, NPOKYPUCIUME U BUCUIUSL PbKOBOOEH CbCMAE aAKYUU HA
eMumenma, GKIIOYUMENTHO aKyuume, NPUMENCABAHU OM 6CEKU OMm MAX NOOMOENHO U KAmo
npoyexnm om aKyuume om 8CeKu Kidc, KaKmo u npedocmagerume um om emumeHma onyuu 6bpxy
He208U YeHHU KHUMCA — 8U0 U pasmep HA YeHHUume KHUdCA, 8bpX)y KOUMO ca yupeoeHu onyuume,
YeHa Ha YNpadsgicHAasane Ha onyuume, NOKYNHA YeHd, aKo UMa maxkasa u CpoK Ha Onyuume.

[TonpoOna wuHdoOpManus 3a MNPUTEKABAHUTE OT WICHOBE HA YIPAaBUTEITHUTE U
KOHTPOJIHUTE OPraHu aKIMU Ha JIpyKecTBOTO € AaaeHa B Pazgesa VI. Undopmanus no wi. 1871
u wi. 247 or T3

19. Unghopmayus 3a uzeecmuume Ha Opyscecmeomo 002080PEHOCMU (BKIIOUUMETHO U
Clled NPUKIIOY8AHEemMo HA PUHAHCOBAMA 200UHA), 8 Pe3YImam Ha KOumo 8 Ovoeu nepuood mo2am
0a HACMBIAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENEH 05l AKYUU WU 00IUSAYUU HA HACMOAWU
AKYUOHEPU UIU 0OIUSAYUOHEDU.

KbM MOMeHTa Ha HM3TOTBSHE Ha HACTOSIIHS JIOKJIAQJ Ha JPYKECTBOTO HE Ca M3BECTHH
HUKAKBHU JIOTOBOPEHOCTH, B PE3yNITAaT Ha KOUTO B OBJEI] MEPHOJ MOTaT Ja HACTHIIST MPOMEHHU B
MPUTEKABAHUSI OTHOCUTEIIEH /ST aKIIMU Ha HACTOSIIIN aKIIHOHEPH.

20. Unghopmayus 3a eucswu co0eOHU, AOMUHUCMPAMUGHU UL APOUMPAICHU NPOU3B00CMEA,
Kacaewju 3a0bIAHCEHUS UTU B3eMAHUSL HA eMUMeHmMd, CbOMEemHo auyemo no § 10 om donviHumenHume
pasnopeodu na 3K, 6 pasmep nati-manko 10 na cmo om cobdbcmeenuss My Kanumai;, axko oowama
CMOUHOCM HA 3A0BINCEHUAMA UTU B3EMAHUAMA HA eMUMEHmd, CbOmeemHo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, no ecuuxu obpaszyeanu npoussoocmea nHaoxevpaa 10 na cmo
om cobcmeenus My Kanumal, ce npeocmags UHGopmMayus 3a 6CAKO NPOU3B0OCME0 NOOMOENHO.

JpyxkecTBOTO HAMA Jiea Kacaelly 3abJDKCHUS WM B3€MaHKs HA EMUTEHTa B pasMep Hail
—Masko 10 Ha cTo OT COOCTBEHHUSI My KamuTall.

21. lannu 3a oupexmopa 3a 6pb3Ku ¢ UHBECIMUMOopa, KI0YUmenHo meiegon u aopec 3a
KOPeCnoOHOEeHYUSL.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyIOB JIOTOBOp, HA
JUTB)KHOCT JlupekTop 3a Bpb3KM ¢ MHBECTUTOpUTE, € HasHaueH Pocen YaBmapos CroitHes. 3a
KOHTaKT — agpec: rp. Codus 1612, paiion ,,KpacHo ceno®, 6yn. ,,llap bopuc III” Ne 126; temn.
+359 882 275 515; e-mail: office@infraholding.bg.
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X. TH®OPMAILIUA, CBIJVIACHO HNPUWJIOXEHHUE 3 OT HAPEJIABA Ne 2 OT
09.11.2021I'  3A IIBPBOHAYAJIHO MW HOCIIEABAIIO PA3KPUBAHE HA
NHOOPMALIUA 1IPU IIYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXA J10 TbPI'OBUSA HA PET'YJIMPAH ITA3AP.

1. Hugpopmayua omnocno yennume KHUx ca, KOUMO He ca OONYCHAMU 00 MbpP2o6Us HaA
pecynupan nasap ¢ Penyonuka bvnzapua unu opyza ovpircasa uieHka.
Kanuranet Ha ,,Mappa Xomauar” Al e B pasmep Ha 58 362 963 neBa, pasnpeseincH B
58 362 963 O6posi OOMKHOBEHU, TTOMMEHH, O€3HAIIMYHU, CBOOOIHO MPEXBBPIISIEMHU aKIIMHU C IPABO
Ha IJ1ac, ¢ HOMMHaNHA cTOWHOCT 1 (equH) JieB Besika. CTO MPOLIEHTa OT aKIUUTE Ha APYKECTBOTO
ca JiucTBaHU Ha ,,bearapcka ®onmoa bopca — Codus™ Al
Kbm 31.12.2022 r. cTpyKTypata Ha akKIIMOHEPUTE, € KAKTO CIIe/Ba:
. pUAnYecKH Juua - 19, 06mo npurtexaBamm 44 686 040 6p. akuuu;
) ¢usuyeckuTe auna - 95, 0610 npure:xkaamm 13 676 923 6p. akuum.

JpyxecTBOTO HsIMA IEHHU KHUXKA, KOMUTO HE Ca JOIYCHATH 0 THPrOBHUS Ha PEryupaH
nazap B PenyOnuka bearapus unu apyra appkaBa 4jeHKa.

2. Unghopmayus omnHocHo npAKOmMo uiu HeRPAKONO NPUMENCABAHE HA 5 HA CMO WU
noeeue om npasama Ha 21Ac¢ 8 OOWLOMO CHLOPAHUE HA OPYHCECMEOM O, 6KIIOUUMETHO OAHHU 3d
aKyuonepume, pazmepa Ha 0A1060MO UM YUACMUEU U HAYUHA, RO KOIMO ce NPUmMedcasam
me3u akyuu.

[Tetuma akuuonepu B ,,Mudpa Xonauur” AJl, eqHo Gu3MUECKO U YETHUPU FOPUTUIECKU
JUIa, IPUTEXKaBaT MmoBeye oT 5% OT mpaBaTa Ha ri1ac B 00II0TO ChOpaHue:

e AmntoH BacuiieB boxxkoB —22.82 %

e VMO PUJIA” EAJl, EUK 201397425 —29.19 %,

e ,BUTEX CTPOI” EOOJI, EMK 201071027 — 10.13 %;
e _BABO 2012” EOOJI, EMK 201884835 —20.73 %;

3. /lannu 3a akyuonepume cvc cneyuainu KOHMPOIHU NPABA U ONUCAHUE HA Me3U
npaea.
Jpy*xkecTBOTO HsIMa aKIIMOHEPH ChC CIEIIMAIHN KOHTPOJIHH MpPaBa.

4. Cnopaszymenusa mexcoy akyuonepume, KOUmMo ca U3eeCmHu Ha OPYHCeCmeomo u
Koumo mozam 0a 00éedam 00 02PAHUYEHUS 6 NPEXEGDPIAHEMO HA AKYUU UIU RPAGOMO HA
2nac.

Ha nmpykecTBOTO HE ca M3BECTHH CHOPAa3yMEHHsI MEXAY aKIMOHEPH, KOUTO OUXa MOTJIH
Jla I0BE/IAT JO OIPAaHUYEHHUS] B IPEXBBPIISTHETO HA aKI[MU WM MPABOTO Ha IJiac.

5. Cvuwecmeenu 0ozoeopu na opyrcecmeomo, KOUNO ROPAHCOAM OeliCHBUE, UZMEHAM
ce uau ce npeKkpamsaeam nopaou NPOMAHA 6 KOHMPOA HA OPYIHCECHEOMO NPU
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ocvulecmensane Ha 3a0baANCUMEIHO MbP2060 npednazane, u NOCIeOuyune om msax, 0C6eH 6
cyyaume, KO2amo pazKpueanHemo Ha mazu UHGoOPMayus Modxce 04 NPUHUHU CEPUOZHU 8PeU
Ha OpYHCecmeomo; U3KII04eHUemo no npedxo0HOmo u3peueHue He ce npuiaza é cayuaume,
K02amo Opyxcecmeomo e 0J1b)HCHO 0a pa3Kpue uHgopmayuama no cuiama Ha 3aKona.

[Ipe3 oTuyeTHHUS MEpPUOA HSAMA CKIOYEHHU CHILIECTBEHU JIOTOBOPU, KOUTO TMOPaKIAT
JeiicTBUE, U3MEHSAT Ce WIM Ce MPEeKparsBaT Mopajaud NMpoMsiHa B KOHTPOJIa Ha IPYKECTBOTO MpHU
OCBIIECTBSIBAHE HA THPTOBO MPEATIOKEHUE.

ITPOMEHH B HIEHATA HA AKIIMUUTE HA JIPYKECTBOTO
NHO®OPMAILUA 3A AKHUMUTE HA IPYKECTBOTO

Kbm 31.12.2022 roa. kanuTaabT Ha APYKECTBOTO € B pasmep Ha 58 362 963 (mernecer u
OCeM MUWJIMOHA TPHUCTA IIECTAECeT M JBE XWISIAU JCBETCTOTHH IIECTIECET W TpPH) JIeBa,
pasnpenencH B 58 362 963 6posi 0OOMKHOBEHH, IOMMEHHH, 0€3HAIIMYHU, CBOOOIHO MPEXBBHPIIIEMHU
aKIIMHY C MPaBO Ha IJ1ac, C HOMUHAJIHA CTOWHOCT 1 (€1H) JIeB BCSKA.

AKIuHTEe Ha APYKECTBOTO ce ThpryBaT Ha bobarapcka ®omngosa bopca — Codus All,
Antepnatusen nazap - BaSE Market, Cextop: CtpoutenctBo u uHGpacTpyKTypa.

JAHHU 3A EMUCHUSATA
Bbopcos kox: INFH/RAS
ISIN kon: BG1100004081

3a mepuoma 01.01.2022 r. - 31.12.2022 r., uMa 8 CKJIIOYEHU CHCIKH C aKIHMU Ha
JPY’KECTBOTO Ha OOPCOB Masap.

O6ewmsbT € 5071 7nora, Ha cpenHa neHa ot 0.011 nB. unmu obmo 59.59 71B. 3a oT4YeTHATa
roJINHA.

[Tocnennara caenka 3a nepuoxa € Ha 15.12.2022 rox., 3a 870 norta Ha 1ieHa ot 0.007 nB.

[Tazapnara kanuranusanuss Ha JApyxkecTBoTo KbM 31.12.2022 r. BB3IM3a Ha
408 540.74 ns.

Codusi, m. mapT 2023 1. Digitally signed by ANTON

ANTON VASSILEV vassiLev oskov
BOJKOV Date: 2023.03.20 14:49:49

+02'00'
IIpencrasnsaBan:

/AHTOH BacuieB BoxkkoB - M3nbpiHUTEEH WieH U
[Ipencenaren Ha CbBeTa HaA JIUPEKTOPUTE HA
"UHO®PA XOJAUHI" ALl /

31



INFRA HOLDING PLC

JIOKJIAJT 3A IPUJIATAHE HA IOJUTUKATA
3A BL3HATPAXKIEHUSITA HA YWIEHOBETE
HA CHBETA HA JIJMUPEKTOPUTE
HA ,,UH®PA XOJJIUHI” Al
3A 2022 .

cbriacHo wi. 100u, an. 4, 1. 5 or 3AKOHA 3A NIYBJIMYHOTO ITPEJJIATAHE HA
HEHHU KHUXA /3IITIK/, BbB Bpb3Kka ¢ 4. 12, an. 1 OT HAPEJIBA Ne 48 OT 20 MAPT
2013 I'. 3A UBUCKBAHUSTA KbM Bb3HATPAXKIAEHUSATA, uznaaena or
KOMUCUSTA 3A DUHAHCOB HAZI30P, 06H., /IB, 6p. 32 ot 2.04.2013 1.,
(,HAPEJIBA Ne 48”)
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https://sofia.obshtini.bg/doc/4000544/0/
https://sofia.obshtini.bg/doc/4000544/0/

I. OBIIIN ITOJIOKEHU A

1. Hacrosmusar Jdoxman 3a npunaranero Ha [lonmuTukarta 3a Bb3HArpakKJICHHUATA HA YJICHOBETE HA
CoBera Ha [dupexropute Ha ,,MH®PA XOJJAUHI™ AJl, € u3roTBeH U NMpUET B CHOTBETCTBUE C
n3uckBanusTa Ha Hapenba Ne 48 ot 20.03.2013 r. 3a u3uCKBaHUATAa KbM Bh3HarpaxaeHusta/Hapenda
Ne 48/ u Hapen6a 3a usmenenue u gonbineHne Ha Hapenba Ne 48 ot 20.03.2013 r. 3a u3ucKBaHUsATA
KbM BB3HarpaxaeHusata (00H., /1B, Op. 41 or 21 mait 2019 r.), m3nanenn ot Komucus 3a ¢puHancos
Hazop /KOH/.

2. JMHOPA XOJIAUHI™ AJl npunara [lonutukata 3a Bb3HArpakJICHUATA Ha YJICHOBETE Ha
CwBera Ha J[UpeKTOpUTE B CHOTBETCTBUE HOPMATUBHUTE M3WUCKBAHHS 32 MYOIMYHUTE JIPYKECTBA,
LEJIUTE, IBJITOCPOYHUTE UHTEPECH U CTpATerusiTa 3a ObJeIlo pa3BuTHe Ha [Ipy’KecTBOTO, 3aJI0KEHU B
logumans nokman 3a perHoctra U ¢ [Iporpamara 3a mpuiiaraHe Ha MEXAYHApPOJHO IMPU3HATHUTE
CTaHJApTH 3a JOOPO KOPIOPATHUBHO YIPaBJICHUE, KAKTO U HA OCHOBA Ha (PMHAHCOBO-MKOHOMUYECKOTO
My ChCTOsSIHHE Ha ()OHA HA JMHAMUYHUTE MPOLIECH TeUalll B CBETOBHATA HKOHOMUKA.

3. CeBerbT Ha nupektopure Ha , MH®PA XOJIJIUHI™ A/l otroBaps u AOKJIaaBa 3a CTPUKHOTO
npunaranero Ha [lonuTrkara 3a Bb3HATPAXKICHUS U CJIEIHU 32 HEHHOTO MEPUOIMYHO U3MEHEHUE, aKO
TaKkoBa ce Hajara, KakTo mopajau (pakTopu B caMOTO JIPYKECTBO, Taka U OT oOmiaTa 0OIIECTBEHO
MKOHOMHMYECKa 00CTaHOBKA B CTpaHaTa U U3BBH Hesl.

4. B Ilonutukata 3a Bb3HarpaxaeHusra, usrorseHa or CbBera Ha nupekropure Ha ,MH®PA
XOJIAUHI™ A/l u yrBbpreHa ot OOWOTO chOpaHHe Ha aKIMOHEPUTE, ca 3aJleTHAIM HSIKOJIKO
OCHOBHM TIpUHIMIIA TIpU OIpEIENsHE Ha Bb3HArpaxkJIeHWATa Ha uwieHoBeTe Ha (CbBera Ha
TUPEKTOPUTE, KAKTO CIIEBA:

e OcurypsiBaHe Ha HaJIeKJHO U €(heKTHUBHO yIPABJIEHHE HA PUCKa;

e (CpOTBETCTBUE C LIETUTE, LIECHHOCTUTE U CTPATErusATa 3a pa3BUTUE Ha J[pyKeCTBOTO;

e [Ipunarane Ha MEpKH 3a MPEJTOTBPATABAHE HA KOH(PIUKT HA HHTEPECH;

e CrorsercrBue ¢ IIporpamara 3a npuiaraHe Ha MEXIyHapOAHO NPU3HATHTE CTaHIAPTH 3a
J00pO KOPIIOPaTUBHO yIpaBiieHue, nprera oT ChBeTa Ha AUPEKTOPUTE.

II. ”TH®OOPMALUA CBI'JIACHO YJI. 13 or HAPE/IBA Ne 48

1. Wndopmanmuss OTHOCHO mpoleca Ha B3eMaHe Ha pelIeHHs] TPH ompeaesiHe Ha
NOJIMTHKATA 32 BB3HATPAKIEHUATA, BKIOYUTEIHO, aKO € MPUJI0:KAMO, WHopMamus 3a
MaHJIaTa M CbCTaBa HAa KOMHTETAa MO BB3HATPAXKIAEHHSTA, HMEHATAa HAa BbHIIHUTE
KOHCYJTAHTH, YMUTO YCJIYIu Ca OMJIM M3MOJI3BAHHU MpH ONPEACAAHETO HA MOJUTHKATA 3a
Bb3HATIPaKIEeHUSATA:

HpOHeC’BT Ha B3CMAHC Ha PCUHICHUA IIPU OIPCACIIAHC HA MMOJUTHUKATA 3a Bb3HArpaXXJACHUATA
€ € perIaMeHTHPaH B 3aKoHa 3a MyOauyHOoTO nipeanarade Ha neHHu kamwka (3ITILK), Teprosekus
3akoH u Hapenba Ne 48. Cwrimacuo 3IIILK, Bb3Harpaxknenusta Ha wieHoBeTe Ha ChbBeTa Ha
mupekropure Ha ,AHD®PA XOJIAUHI™” AJl ce omnpemenst ot OOmoTo chOpaHue Ha
AKIMUOHCPUTC. B camusa mponecc Ha U3roTBAHC HAa IMOJIMTUKATA 3a Bb3HAIPAXKACHUATA HA CI[ HEC Cca
H3M0JI3BAHU BbHIIHW KOHCYJITAHTH. I[py)KeCTBOTO HiMa CICHUAJICH KOMUTCT 110 Bb3HATrpaXJICHUs.

2. HNudpopmanusi OTHOCHO OTHOCHTEJIHATA TeKECT HA NPOMEHJMBOTO M IOCTOSIHHOTO

BBH3HAIPAKIACHUEC HA YJICHOBETEC HA YIIPABUTC/IHUTE U KOHTPOJTHUTE OPraHu;
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UnenoBere Ha ChbBera Ha aupekropute Ha ,,MHD®PA XOJIIHUHI™ AJl nomydaBaT camo
MOCTOSIHHO BB3HATPAKIACHUE W HE TOJIydyaBaT JIOMBJIHUTEIHO WM MPOMEHIMBO Bb3HATPAXKICHHUE.
TakuBa mMorar na ObJaT ONpenereHH caMo M eIMHCTBEHO ciel pemeHrne Ha OOmoro crOpaHue Ha

HpyxecTBOTO.

3. Undopmanusi OTHOCHO KPUTEPHUTE 32 NMOCTUTHATH Pe3yJTATH, Bb3 OCHOBA HA KOMTO cCe
NPEeIOCTABAT ONUMN BbPXY AKUMH, AKUMH Ha JPYKECTBOTO WM JPYr BHJ HNPOMEHJIUBO
Bb3Harpa:kaieHue u o0sicCHeHHe Kak kpurepumre mo wi. 14, an. 2 u 3 or Hapenda Ned8 3a
U3UCKBAHMATA KbM Bb3HATPAXKICHUATA JONPHUHACAT 32 [IbJITOCPOYHHTE HHTEPeCH Ha
APYKeCTBOTO;

KoM T03u moment ,, MIHOPA XOJIAUHI™ AJl He npenBuxkaa JOMBIHUTEIHO Bh3HATPAXKICHUE
Ha wieHoBeTe Ha ChBeTa Ha AMPEKTOPHUTE KATO aKIUU HA JIPY)KECTBOTO, OIIIUU BBPXY aKIUU W/WIH
Ipyru GUHAHCOBUA HHCTPYMCHTH.

4. IlosicHeHHe HA NMPUJIATAHMTE METOAHU 32 MpeleHKa JaJIM ca U3NbJIHEHH KPUTepHHMTEe 3a
NMOCTUTHATHTE Pe3yJITaTH;

Ha to3u eran ,MH®PA XOJIAUHI™ AJl He mpuiara METOIW 3a MpPEIEeHKa C Orfiel
U3ITBJIHEHUE Ha KPUTEPUUTE 32 TIOCTUTHATUTE PE3YNITATH.

5. IlosicHeHre OTHOCHO 3aBHCHMOCTTA MEKIY Bb3HATPAKIE€HUETO U MOCTUTHATHTE Pe3yJITaTH;
Bb3narpaxxaeHnero € mocTosiHHO, MpueTo oT O0II0TO ChOpaHue Ha aKIIMOHEPUTE.

6. OcHOBHHUTE IUIAIAHUS U 000CHOBKA HA IOJUINHATA CXeMa 3a M3ILIALAHEe HA OOHYCH M/HJIH
HA BCHYKH APYT'M HENIAPUYHH JONBJIHUTETHH Bb3HATPAKICHHUS;

JlpyecTBOTO HE Npuiiara Cxema Ha M3IUIalllaHe Ha OOHyCH W/WIM Ha JpYrd HeNapuyHu
AOI'BJIHUTCIIHA Bb3HATrpaKJACHUS.

7. OnucaHue HA OCHOBHHTE XapPaKTepUCTUKH Ha cxeMaTa 3a JONbJHHTEIHO I[OﬁpOBO.]IHO
NMECHCUOHHO OCUT'YPsSABAHE U I/[H(l)OpMallI/lﬂ OTHOCHO IJIATEHUTE M/UJIH ABJKUMUTE BHOCKH OT
APYKECTBOTO B MOJ3a Ha CHLOTBCTHHUS YICH Ha YHNPABUTEJICH WM KOHTPOJECH OpraH 3a
CbOTBETHATA (l)I/lHaHCOBa roauHa, KoraTto € nNpujioxKumMo,

I[I)Y)KGCTBOTO HE 3arjiania 3a CBOA CMETKa BHOCKH 34 JAOIIBJIHUTCIIHO )106pOBOJ'IHO
NECHCHUOHHO OCUTYPSBAHC Ha YJICHOBCTC HA CobBeTa Ha JAUPCKTOPUTC.

8. Hudopmanusi 3a mnepuoaurTe Ha OTJaraHe Ha H3IUIAIIAHETO HA TPOMEHJIHMBHTE
Bb3HArpaKIeHHS;

Jlpy’kecTBOTO HE MpeABIK/Ia U3IUIal[aHe Ha IPOMEHJIMBY Bb3HArpaXK/IeHUs, IOPaIU TOBA €
HENPUIIOKUMO.

9. Undopmanus 3a NOJUTHKATA HA 00e31eTEHUSITA IPU NPEKPATABaHe HA JI0TOBOPUTE;

[Ipn mpekpaTsiBaHe Ha JOTOBOpa C M3MBIHUTENEH wWieH Ha CbhbBeTa Ha JUPEKTOPHUTE Ha
H»AH®PA XOJIJIUHI™ AJl mopaan m3ThuaHe W HEMOJHOBSBaHEHA MaHJaTa, 32 KOUTO € h30paH
JIPYXKECTBOTO HE MJBIDKK obe3meTeHue. I[lpu mpencpoyHo TmpekparsBaHe Ha JIOTOBOpa C
m3nbaHUTENHMS YieH Ha ChBeta Ha upekropute Ha ,, AIHOPA XOJIAUHI™ AJl, IpyxecTBOTO HE
IbKu oberiererne. [Ipu HecriazBaHe Ha cpoKa Ha MPEAU3BECTHETO MPH MPEAICPOUHO MPEeKpaTsIBaHe Ha
JIOTOBOpA € M3ITBJIHUTENHUS wieHa Ha CbBera Ha nupekropute Ha , UH®PA XOJJIUHI™ ANl He ce
IIBIDKU 00€EIETEHNE.

10. Uudopmanus 3a nepuoga, B KOMTO aKIUUTE He MOTaT Ja 0bAAT NPEeXBBbPJIAHHA U ONIUHTE
BbPXy aKIHUM He MOratr aa ObIaT yYNpPaKHABaHW, NPH INPOMEHJHMBH Bb3HATIPAKIEHUS,
OCHOBAHM HA aKLWU;

»AH®PA XOJIIUHI™ A/l He npenBuKaa TakbB BUJ] Bb3HATPAKICHHUS.
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11. Uudopmanus 3a NOJMTHKATA 32 3alla3BaHe HA OIpe/esieH Opoil aKkIuM 10 Kpasi HA MaHJAaTa
HA YIEHOBeTe HA YNIPABUTEJTHUTE H KOHTPOJIHUTE OPTaHu cJieJl U3THYaHe Ha mepuoaa no 1. 10;

H»AHD®PA XOJIIUHI™ A/l HsiMma TakaBa MMOJUTHKA, Thil KATO HE € MPEABUICHO TaKbB BUJL
Bb3HATPAXKICHUSI.

12. HNudopmanusi 0THOCHO JOTOBOPHUTE HA YICHOBETE HA YIIPABUTETHUTE U KOHTPOJIHUTE
OpraHd, BKJ/JIYHTEJIHO CPOKa HAa BCEKH [0roBOp, CpOKa HAa MNpeAu3BecTHETO 3a
NpeKpaTsiBaHe M JeTAaiJIM OTHOCHO 00e3lIeTeHHATAa W/WJIM JAPYrd ABJLKMMH IUIAIIAHUS B
cJIy4ail Ha PeICPOYHO NPeKpaTsiBaHe:

Horosopure ¢ uneHoBeTe Ha CbhBeTa HAa JUPEKTOPUTE ca 32 MaHJAT OT 5 FOJMHU ChITIACHO
YcraBa Ha [pyxectBoro. [IBIKUMUTE NpeAu3BeCTHs, PECHEKTUBHO OO0E3IIETEHUS HE Cce
pasnuyaBar oT 0OMYATHUTE perJaMeHTUPaHU B OBITapcKOTO 3aKOHOIATENICTBO.

13. IIbaHus pa3Mep HAa BB3HATPAXKIEHHMETO W HA [PYrUTe MATePHAJHU CTHMYJIH HAa
YieHOBETE HA YNPABUTETHUTE U KOHTPOJHHUTE OPTaHHU 32 ChOTBETHATA (PDMHAHCOBA FOJIMHA;

He ca w3mmamanu Bbh3HarpakjaeHus Ha wieHoBere Ha CbBeTa HAa JUPEKTOpUTE 3a
(¢unancoBara 2022 r.

14. Undopmanus 3a Bb3HATPAXKIEHMETO HA BCAKO JHIEe, KOeTO € OWJI0 4YWieH Ha
ylpaBuTeJleH UJIH KOHTPOJIEH OPraH B MyOJMYHO JAPYKeCTBO 32 OlNpe/iesieH Mmepuoj npes
ChOTBeTHATA (PMHAHCOBA FOIMHA:

@) NBAHUS pazmep HA UBNAAMEHOMO U/UlU HAYUCIEHO 8b3HASPANCOCHUe HA TUYEmO 3d
CbOmMeemHama PUHAHCO8a 200UHA;
He ca w3miamanun Bbu3HarpaxjacHus Ha wieHoBere Ha CbBeTa HA JTUPEKTOPUTE 3a
¢unancosara 2022 r.

6) 6v3HazpadicOenuemo u Opy2u MAmepuaiHy U HemMamepuaiHy CMmumyau, HOLyYeHU Om
Juyemo om OpydHcecmea om Cvbulama pyna;
He ca nonyyaBanu Takusa.

8) 6vb3HaAcpadicOeHue, NOJNYYeHO Om Juyemo noo gopmama Ha pasnpeoeieHue Ha
neyanbama u/unu 60HyCU U OCHOBAHUAMA 30 NPEOOCMABIHENO UM,

UneHoBeTe HE ca MOJy4YaBak BB3HATPAXKICHWS IO Qopmara Ha paslpeelicHHe Ha
nevaidarta u/uiam OOHYCH.

2) 8cuuKku OONBIHUMENTHU NIAWAHUS 3a YCayeu, NpedoCmaseHu Om JIUYemo U3BbH
obuyatiHume My QYHKYUU, K02amo n0O0OHU NAAWAHUSL CAd OONYCIMUMU Cb2lACHO CKIIOYEHUs.
C He20 002080p;

Hsma rakuBa.

0) NIAMeEeHOMO U/UNU HAYUCTEeHO obe3uemenue no n08o0 NPeKpamseane Ha QYHKyuume my
no 8peme Ha NOCi1eOHama GUHAHCO8A 200UHA,

[Ipe3 mocnennara ¢uHaHCOBA roAMHA HSAMA IUIATEHO W/WIIM HAYMCIEHO OO0E3IIETEHHE II0
MOBOJI Ha MpeKpaTsBaHe Ha GyHKIUUTE Ha WieH Ha ChbBeTa Ha TUPEKTOPUTE.

e) 0bwa oyeHka Ha BCUYKU HEenapuyHu o0Onaeu, NPUPAGHEHU HA Gb3HASPANCOCHUS, U3EbH
nocouenume 8 oykeu "a" - "0";
Hsma takusa.
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oHc) uHopmayus OMHOCHO 8CUYKU NPEOOCMABEHU 3aeMul, NIAWAHUL HA COYUATHO OUMOBU
pasxoou u eapaHyuu om OpyAHCeCmEOmo UIU Om He208U ObWepHU OpPYICecmsed uiu opyeu
opyscecmea, Koumo ca npeomem HA KOHCOMUOAyUs 6 2OOUWHUS MY (QUHAHCO8 omuem,
BKIIIOYUMENHO OAHHU 34 OCMABAWAMA HeU3NIameHa 4acm u iuxeume;

Hsama TtakuBa

15. Uudopmanus nmo oTHOIIEHMEe HA AKIHMUTE W/WJIHM ONLMUTE BbPXY aAKUUM W/WIM JPYTH
CXeMH 32 CTUMYJIHPaHe Bb3 OCHOBA HA AKIUH:

a) Opoil Ha npeonodceHume ONYUU BbPXY aAKYUU WU NpedoCmaseHume aKyuu om
OpYoICecmeomo npe3 CbOmMemHaAma QuUHAHCO8a 200UHA U YCI08UAMA, NPU KOUMO cd
npeoodCetlt, CbOMEEMHO NPedOCmMAaBeHlL;

Hsama Taxusa.

0) Opoil Ha ynpadxcHeHume onyuu 8bPXy aKyuu npe3 CbOmeemHama QUHaAHCco8a 200UHA U 3d
gcaKka om msax, Opol Ha akyuume U YeHama Ha YAPAXCHABAHE HA ONYUAMA UU CTMOUHOCMMA HA
JUXBAMA NO CXEMAMA 30 CIMUMYIUPAHe Ha 6a3a aKyuu KbM Kpast Ha (QUHAHCO8AMA 200UHA,

He ca Hanuie oMMy BbPXY aKIUHU, PECIIEKTHBHO HE Ca YIPAKHABAHU MOJOOHH.

8) Opoll Ha He YnpajicHeHume ONYUU BbpPXY AKYUU KbM Kpas HA QuHaHcoeama 200UHd,
BKIIOUUMETHO OAHHU OMHOCHO MAXHAMA YeHa U 0ama Ha YAPAXCHABAHE U CbUeCmBEeHU YCI08UsL 3d
YNpadicHAGaHe Ha npasama,

Hsama OINIHHU BbPXY aKIIMU, PECCICKTUBHO HAMA HCYIIPAKHCHU OIIUH.

2) BCAKAKBU NPOMEHU 8 CPOKOGeme U YCI0BUSIMA HA CoUeCMBY8alyu ONYUL 6bpXy aKyull,
npuemu npe3 YuHanco8ama 200UHA.
Hsima chmecTByBaIy onmuu KbM MOMEHTA.

16. Bxi1touBa 11 CTOHHOCTTA HA TOANIIHOTO U3MEHEHHe HAa Bb3HATPAKAeHUETO, pe3yJITaTuTe
Ha JIPY’KeCTBOTO M HA CPeJAHHUs] pa3Mep HAa Bb3HATPAKICHUATA HA OCHOBA IbJHO PalOTHO
BpeMe Ha CJIYKUTeJMTe B APYKeCTBOTO, KOUTO He ca IMPEKTOPH, Npe3 NpeAX0HITe NOHe 1MmeT
(pMHAHCOBHU roAMHM, MPEICTABEHH 32€JHO 110 HAYNH, KOITO 12 M03B0JIABA ChIIOCTaBsIHE?

Henpuoxumo.

17. Ilpeacrass in nHGoOpManus 32 yNpaKHABaHe HA Bb3MOKHOCTTA /12 ce M3MCKa BPbIIaHe HA
NPOMEHJINBOTO Bb3Harpaxiuenue?

Hemnpunoxumo.

18. IIpeacrass im nHGoOpManus 32 BCHYKH OTKJIOHEHHS OT NMPOLEAypaTa 3a NPUJIATAHETO HA
NOJIMTHKATA 32 Bb3HAIPA:KAEHUSATA BbB BPb3Ka ¢ U3BbHPeIHM 00cTOosATeIcTBa 1o 1. 11, an. 13,
BKJIIOYUTEJHO Pa3siCHEHHE HA eCTeCTBOTO HA M3BBHPEIHMTE 00CTOATEJICTBA M MOCOYBAHE HA
KOHKPETHUTE KOMIIOHEHTH, KOUTO He A MPHJI0KEeHH?

Hempunoxumo.

I11. ITPOI'PAMA 3A ITPUJIATAHE HA IHOJIMTUKATA 3A
BB3HATPAKIEHUATA 3A CJUIAEIBAIIATA ®UHAHCOBA TI'OAMHA WIH 3A
CJIEJABAIIMA OTYETEH ITIEPUO/.
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HSJAH®PA XOJIIUHI™ AJl npuema pa mnpoabbku naa npwiara [lomuthkara 3a
BBb3HAIpAXJCHUATa Ha wieHoBeTe Ha CbBera Ha Jlupekropure mpHeTa B CHOTBETCTBHUE
HOPMAaTHBHUTE H3MCKBAHUS OTHACSINM CE 3a IMYOJMYHUTE APYKECTBA, KAKTO M C LEIUTE H
uHTepecute Ha [pyxecTBoTo.

Pasnucanute kputepuu B I[lonuTukara 3a Bh3HArpaxaeHusTa Ha wieHoBeTe Ha ChBera Ha
JIupekTopuTe KbM HACTOSAIIMS MOMEHT JaBaT pe3yiTaT, C OIJIeJ IOCTUTHATHTE (HHAHCOBH
pesyaratu Ha JIpyKeCTBOTO Npe3 OTYETHHUS MEpUoiA. PBKOBOACTBOTO Ha JIpyKeCTBOTO HpHema, ue
Inpu CbIICCTBCHU U He6HaFOHpI/I$ITHI/I U3MCHCHHUA B MKOHOMUYCCKUA KJIIMMAT WM B I[CﬁHOCTTa Ha
JIpy’)kecTBOTO, ChIIECTByBamiata KbM MoMmeHTa [Iporpama, me Obae mpepasriesaHa C el
noJo0psiBaHe Ha e(heKTUBHOCTTA i U 111 OBJIe ITIacyBaHa U MPHETa MO 3aKOHOYCTAHOBHS HAYMH.

3A ,MHOPA XOJIUHI™ AJl: Digitally signed by

ANTON VASSILEV anToN VASSILEV BOJKOV

BOJKOV Date: 2023.03.20 14:50:18
+02'00'
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OTYET 3A U3ITBJIHEHUETO HA
ITPOI'PAMATA 3A TOBPO KOPITIOPATUBHO YIIPABJIEHUE HA
»HAHD®PA XOJIUHI™ A/l

[Iporpamata 3a mnpuiaraHe Ha MEXKIYHApOJHO TNPU3HATUTE CTaHAAPTH 3a J00pO
KopropaTuBHO ynpasiienue Ha ,,Mudppa Xommuar” AJl e pa3paboTeHa CHITIACHO H3WCKBAHHSITA
3an0keHu B HanmoHanmHus Koekc 3a KOpropaTtuBHO ynpasieHue. [Iporpamara orpassiBa crpemeska
Ha pbKOBOACTBOTO Ha ,UHppa Xommuur” AJl ma pa3BuBa JeHHOCTTa Ha JPYKECTBOTO B
CHOTBETCTBUE C HAW-IOOpHUTE MPAKTUKH 332 KOPIOPATHBHO YIPABIICHWE W JIa MpUiIara KOHKPETHH
MEpKH 3a IOCTUTaHE Ha KOHTPOJI U MOCIIE0BATEIIHOCT B TSIXHOTO CIIa3BaHe.

3a ,Judpa Xonmuur” AJ] mpunaraHeto Ha CTaHAApTUTE HAa JOOPOTO KOPHOPATUBHO
yIpaBJeHUE TMPEACTABIsABA €IUHCTBO OT B3aMMOOTHOIICHHUS MEXIY YIPABUTEIHHS OpraH Ha
JPY>KECTBOTO, HETOBUTE AKIIMOHEPU, KAKTO W BCHUYKU 3aMHTEPECOBAHM CTPAHU — KOHTPAreHTH,
JeiicTBallld MapTHOPU, B TOBa YHCIO HACTOSIIM M OBJEIIM MOTEHIHMAJIHU HWHBECTUTOPH,
3aMHTEPECOBAHM OT JEWHOCTTa Ha JApyxkecTBoTo. CboOpa3Ho ToBa, neWctBusta Ha ChBeTa Ha
mupekropure Ha ,JMHppa Xonauar”’ AJ] ca HacoyeHM KbM TIOBMIIIABAHE JOBEPUETO Ha
aKLIMOHEPUTE Ype3 OCUTYpsIBaHE HA MPO3PAYHOCT Ha YNPABIECHUETO U CBOEBPEMEHEH JOCTBII JI0
KOpEeKTHa M OOeKTMBHa MH(pOpMalus 3a JEWHOCTTa Ha KOMIIAHUSATA B CHOTBETCBHUE C BCHUYKHU
3aKOHOBM M3UCKBaHUS U Pa3MoOpeou.

HacrosimusT otuet ce mpeacrass kbM ['ogumHuAT ¢puHaHCOB oTyeT Ha ,,JH(pa Xomauur”
AJl 3a 2022 r. 1 UMa 3a 1ie J1a MpelocTaBu UH(OpMAIlHs 3a Ca3BaHETO Ha MPUETUTE MPUHIIMIIHN,
3anerHanu B [Iporpamara 3a 106po KOPIOPAaTUBHO YIIPABICHUE HA KOMIIAHUATA.

I. JericrBuaTa Ha ChbBeTra HA qupexTopute Ha .. Audpa Xoauur” AJl npes 2022

I. Ca HACOYEHH WM3IAJI0 KbLM H3NLJIHEHHETO HA OCHOBHHTE IeJH MU 3aJ1a4YH, 3aJ0KeHH B
IIporpamara:

1. TapanTtupane npaBara Ha BCUUKH aKIIMOHEPH HA PYKECTBOTO;

2. PaBHOmocTaBeHO TpeTUpaHE Ha BCHYKHM aKIMOHEPH, C OcoOeH Torjea KbM
MUHOPUTAPHHUTE U UYXKJIECTPAaHHUTE TaKHUBa;

3. OcwurypsBaHe Ha IPO3PAa4HOCT M SICHOTA OTHOCHO JEWHOCTHTE Ha APYKECTBOTO U
HErOBOTO YIIPABIICHHUE;

4.  VYnecHsBaHe Ha YINPABUTEJIHMS OpraH IpM B3E€MaHE Ha PEIICHMs, Kacaelln
ONEPAaTUBHOTO PBKOBOJCTBO HA JPYKECTBOTO, KAKTO OT KPAaTKOCPOYEH, Taka U B JIBITOCPOUYECH
IIJIaH;

5.  TloBumaBaHe MOBEpHUETO HA AKIIMOHEPHUTE, MHBECTUIIMOHHATA OONIHOCT W BCHYKH
3aMHTEPECOBAaHU JIMLIA B YIIPABJICHUETO U JEHHOCTTA Ha IPYKECTBOTO;
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6. Ilocturane m mojgabpkaHe Ha (PUHAHCOBA M TMPOM3BOJCTBEHA CTAOMIHOCT C IIEJ
HeyTpaJu3upaHe HEraTUBHU e(eKTU OT KpU3ara;

7.  Pa3paboTBaHe M yTBBp)KIaBaHE Ha €(PEKTHBHU MPAKTHKHU 3a JOOPO KOPHOPATHUBHO
yIIpaBJICHHUE.

8.  BbBexkaaHe W momyispu3MpaHe Ha BUCOKM MOpPAIHH W €THMYHU MPUHIUIH, C LIEJ
N00JIMKAaBaHEe 10 CBETOBHUTE CTaHIAPTH 3a JOOPO KOPIIOPATHBHO YIpABJICHUE W HajaraHe Ha HOB
CTHWJI HA YIIPABJIEHUE B OBITapCKUTE NPEAIPUATHUS.

II. BbB Bcuuku cBou jaeiictBug mpe3 2022 r., poKOBOACTBOTO HA ..Uudbdpa

Xoaauur” AJl e NpUJI0KHUI0 NPUHININATE, 3ajJerHaju B ocuoBara Ha [Iporpamara 3a 100po
KOPIOPATHBHO VIIPABJEHHUE, A UMEHHO:

1.  EdexruBHa 1 HaBpeMeHHA KOMYHUKAIUS C aKIIMOHEPUTE U BCHYKU 3aMHTEPECOBAHU
JHLa;

2. OcurypsiBaHe Ha paBHOIIOCTABEHOCT W 3all[UTa Ha IpaBaTa M HHTEPECUTE Ha
aKIIMOHEPHUTE HE3aBUCHMO OT IPUTEKABAHUTE OT TAX OpOil akuu

3. OcpbluecTBsiBaHE Ha KOPEKTHO M HABPEMEHHO pa3KpHBaHEe Ha HWH(pOpMarusaTa |
MPO3PAvyHOCT MPU OTMOBECTSIBAHETO HA BCHUSAKH BBIIPOCH CBBP3AaHU C APYKECTBOTO, KbM HETOBOTO
yIipaBJiieHHe, PUHAHCOBOTO CHCTOSTHUE U PE3yJATaTUTE OT JIeHHOCTTa MYy.

4.  TloamomaraHe CTpPaTETHYECKOTO yIpaBieHHe Ha J[pyXKecTBOTO, KOHTpOJa BBPXY
JIEHOCTTAa Ha YIPABUTEIHUTE OPraHW W OTUYETHOCTTa Ha TE3W OPTaHM Tpea JPYKECTBOTO U
aKIMOHEPHUTE.

I11. ChnaseHy ca BCHYKM MeEPKH 32 W3NLJIHEHHE HA OCHOBHHUTE NPHHIMNHN HA
IIporpamara:

1. Mepku 3a ocurypsiBaHe Ha PAaBHOMOCTABEHOCT W 3alMTa HA MpaBaTa Ha
aKIMOHEPHUTeE:

1.1. Axuuwure Ha ,,JHppa Xonnuur” A/l ca peructpupanu 3a Tbprosust Ha bOb u Bcnuku
aKUMOHEpU W TMOTEHLMAIHU WHBECTHUTOPH MOraT Ja HU3BBpPLIBAT CBOOOJHO CHEIKH C THX.
HpyxectBoTo nMa jtoroeop ¢ “Llentapien Jlenosurap” A/l, koiTo Boan KHura Ha akiimoHepure u
0Tpa3sBa MPOMEHUTE B COOCTBEHOCTTa Ha akuuuTe. ChBETHT HA IUPEKTOPUTE Cla3Ba MpaBujaTa 3a
HeynoTpeba Ha BbTpelliHa HHGOopMaIus IpU CACNKH ¢ aklUK Ha J[py»xecTBoTo.

1.2. Jlumca Ha OrpaHUYMTENIHU pa3nopeadu B YcTaBa Ha JIPYKECTBOTO 3a MPEXBBPIISIHETO
Ha IpUTEXKaBaHUTE aKIIHH;

1.3. OcurypsiBaHe Ha MpPaBO Ha yyacTWe M YIpaXKHsABaHe Ha MpaBo Ha riac B OOIIOTO
cbOpanue Ha akuumonepure /OCA/, NTUYHO WM Ype3 MBIHOMOIIHUK, Ype3 Cla3BaHe Ha
pasnopenouTe Ha YcTaBa M 3aKOHA 32 CBUKBAHETO, PErMCTPALlUATA 3a y4acTHE M IJIaCyBaHETO B
CbOpaHUeTo;

1.4. Cna3BaHe Ha 3aKOHOBHUTE HM3MCKBAaHHUS 3a MPOMSHA HA MPEIBAPUTEIHO OOSBEHHSA
JTHEBEH pel B TokaHaTa 3a cBUkBaHe Ha OCA;
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1.5. OcwurypsiBane Ha NpaBO HAa y4acTUE Ha BCEKU AaKIHMOHEP B pa3IpPEIEICHUETO Ha
nedanbaTa Ha JPYXKECTBOTO Ype3 BB3MOXKHOCTTA Ja HpaBU MpPeUIOKEHUs, Ja ydacTBa B
IJIAaCYBAHETO M Jia MoJTyyaBa JUBUJICHT;

1.6. Cna3BaHe Ha JIEHCTBAIIOTO 3aKOHOAATEICTBO, C OCOOCH aKUEHT BHPXY pasnopeaoduTe
Ha CHELMAIHUTE 3aKOHHU, KOHTPOJIMpPAILU U peryaupauy chepara Ha MHBECTUL[MOHHATA JIEHHOCT U
3aKpuiiaTa IpaBaTa Ha aKIHMOHEPUTE OT CTpaHa Ha YIPABUTEIHUS OpPraH M CIYXKHUTEIUTE B
CTPYKTYypaTa Ha NPYKECTBOTO,

1.7. OcurypsiBane Ha IOCTOSHEH JOCTBI JI0 MH(pOpMAlMs Ha BCUYKU aKIIMOHEPH, O3
3HAa4YCHUE OT OpOs Ha MPUTESIKABAHUTE OT TAX aKIUH, upe3 [lupexropa 3a Bpb3KH C HHBECTUTOPHUTE
Ha ,,Mudpa Xonguar” AJl, ynuto KOHTakTH ca o0sBeHU B Komwucus 3a ¢punancoB Hamzop /KDOH/,
,,b®b - Codus™ AJl, kakTo 1 Ha caiiTa Ha JPYKECTBOTO;

2. Mepku 3a peaJu3upaHe Ha 100p0 KOPIOPATHBHO YNpaBJieHHe:

2.1.  OcwsbluecTBsiBaHE Ha OIEPATUBHO PBKOBOJCTBO Ha JPYKECTBOTO OT CTpaHa Ha
YIIPAaBUTEITHHUSI OpPraH, B YHHCOH ChC 3aKOHOBUTE Pa3NoOpeNOH M CHIITACHO B3ETHUTE PEIICHUS OT
OCA;

2.2. HeszabaBHo yBemomsiBane Ha OCA 3a HacThIIBaHE Ha OOCTOATEICTBA, KOWTO Ca B
pa3pe3 CbC 3aKOHOBUTC M3MCKBAHUA 3a YJICHOBCTC HA YIPABUTCIIHUSA WJIM KOHTPOJIHUS OpraH WA
Ch3/1aBaT MPEANOCTABKU 32 KOH(IUKT Ha HHTEPECH;

2.3.  OTroBopHO U NMPO(PECUOHAITHO U3IIBIHEHNE HA OCHOBHUTE (QYHKIIMU B YIPABIECHUETO
Ha APYKCCTBOTO, BKIIIOUUTCIHO HM3TOTBAHC HA KOPIOpPATHBHA CTPATCrud W KOHTPOJI I10 HEHWHOTO
U3IIbJIHEHHE, BHUMATEJEH I0J00p Ha YNpaBIEHYECKUTE KaJpu, OCUTYpsBaHE Ha He3a0aBHO WU
KOPEKTHO pa3KpuBaHe Ha HH(opMarus.

3.  Mepknu 32 epeKTHBHA KOMYHHKALHMA C AKIHOHEPHUTE:

3.1. CucreMHO myOJuKyBaHE Ha akTyaldHa MH(OpMaLus 3a JeHHOCTTa Ha APY>KECTBOTO U
OCUTYpsSIBAHE Ha BB3MOXKHOCT 3a online 3amuTBaHUs 4Ype3 eNeKTPOHHATa My CTpaHUIa -
www.infraholding.bg;

3.2. llomnbpkane Ha apxuB Ha ¢uHaHCOBaTa HHGMOpPMalMs M BCSKa JApyra BaKHA
nH(popMalys, OTHACAIIA CE 0 YIPABICHUETO U JEHHOCTTa Ha IPYKECTBOTO HAa HErOBaTa MHTEPHET
CTpaHHULa;

3.3. OcwurypsiBane Ha CBOEBpPEMEHEH JIOCTHII 10 HHPOpMaIs OT cTpaHa Ha J(upekTopa 3a
BPB3KH C HMHBECTUTOPUTE, KONTO M3MBIHSABA pOJsATa Ha CBBpP3Ballo 3BeHO Mexay CbpBera Ha
JUPEKTOPUTE HAa JPYKECTBOTO M HACTOSILIUTE M IMOTEHIMAJHUTE aKIMOHEPU U HMHBECTUTOPU B
“Undpa Xonauuar” AJl. AUpeKkTopbT 3a BPB3KH C MHBECTUTOPUTE MpHEMa BCSIKAKBH 3allUTBAHUS,
OIUIAKBAaHWsI W BB3PAXKEHUs OT CTpaHa Ha AKIUMOHEPHUTE, KATO C€ CTPEMHU Ja € MaKCHUMAJIHO
n3yepnaTesieH B MPeJOCTaBsIHETO Ha MHPOpMaLUs U J1a € ObJie MMOJIe3eH C TOBA.

4. Mepku 3a ocCblIIeCTBIBAHE HAa KOPEKTHO W HABPEMEHHO pa3KpHBaHe Ha
HH(pOpMAIUA U IPO3PAYHOCT:
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4.1. Cna3BaHe Ha 3aKOHOBHTE CPOKOBE 32 pa3KpHBaHE Ha peryaupaHa uH(opmamus mpe
K®H, BOb — Codus AJl 1 001mecTBEHOCTTA;

4.2. CTpUKTHO W3IBJIHEHHE Ha 3aKOHOBUTE pa3nopenady 3a ChIBPKAHWETO HAa
MIPEJICTABSIHUTE OTYETH U Apyra HHGOpMaIus, orpeaeseHa ¢ Hapenoa;

4.3. PaskpuBaHe Ha peryinupaHara HH(OpMaIus Ipeln OOMECTBEHOCTTa, KaKTO 4pe3
unpopmanronHa areanus /Investor.bg/, Taka um upe3 MHTEpPHET CTpaHUIATa HA JPYKETBOTO —
www.infraholding.bg;

4.4, IlybnukyBaHe Ha peryaupaHa uHGpopManus B €IeKTpOHHUsS peructhp /e-Register/ Ha
K®H u cucremara /extri.bg/ na bOb — Codus AL

4.5. MW3rorsiHe Ha YBEIOMJICHHUSITA TOYHO, SICHO U C TIOAPOOHO OOSICHEHHE 32 HACTHITUIOTO
cbpOuTHE, C 11eJ MO0-100pa OCBEJOMEHOCT Ha aKIIMOHEPUTE U BCUUKH 3aMHTEPECOBAHHU JIUIIA.

IV. Peaanzu3upanu ca BCHYKH JedHocTH, pasnucanu B Ilporpamara 3a ao00po

KOPIOPATHBHO yNpaBjeHHe, KOWUTO TapAHTHPAT 3aINMTA NpPaBaTa HAa aKIHOHEpHTe Ha
“Undpa Xoaauur” AJ:

1. 3ano3HaBaHe Ha aKIIMOHEPUTE C TEXHUTE MpPaBa U C HAUMHA Ha YIIPAXKHIBAHETO UM;

2. CBOEBpPEMEHHO YyBEIOMSBAHE HAa MHCTUTYLIMUTE U WHBECTUIIMOHHATAa OOIIHOCT 3a
BaKHa HH(OpMalKs, CBbp3aHa ¢ AeHHOCTTa Ha JIPYKECTBOTO, ChIaacHO u3nckBanusara Ha 3IITTLK.

3. TlogawppkaHe Ha MHTEPHET CTPAHMIIA HA APYKECTBOTO U PETYISIPHOTO W OOHOBSBAaHE
cbCc MH(pOpMaMsl, MpeHa3HaueHa 32 UHCTUTYLIMUTE U OOLIECTBEHOCTTa, KAaKTO M MOAIbpKaHEe Ha
OTIeNHU ceKiuH ,,OuHaHcoBU NaHHU U ,,JIHBECTUTOpPU”, B KOUTO ce MyOJIMKYyBaT (pUHAHCOBUTE
otueTH, nHpopmanus 3a O61muTe chOpaHUs Ha aKIIMOHEPUTE U HOBUHU 32 JAPY’KECTBOTO.

4. UWzrotesiHe Ha noKJIaau OT JlupekTopa 3a Bpb3KU C HHBECTUTOPUTE 3a 3all03HABAHE HA
CbBeTa Ha TUPEKTOpUTE B Cilyyail Ha 3aKOHOBM NPOMEHH B HOpMaTHBHara 0a3a, CBBP3aHMU C
IpaBaTa Ha aKIMOHEPUTE U Pa3KpUBAHETO HAa MH(pOpMAIHS.

5. T'apanTmpaHO paBHOIIOCTAaBEHO TPETHPAHE HA BCHUKH AKIIMOHEPH.

6. HaBpemeHHO omoBecTsBaHe Ha MOKaHATa M MpeACTaBsiHe HAa MaTepuanuTe 3a OO1IO0TO
cbOpaHHe Ha aKIIMOHEPUTE, ChITIACHO 3aKOHOBUTE M3MCKBAHUS, KAKTO B MEIUITHOTO MPOCTPAHCTBO
U pEryJaTOPHUTE OpraHu, Taka U Ha MHTEPHET CTPaHMIIaTa Ha IPYKECTBOTO.

7. CTpHUKTHO cHia3BaHe Ha 3aKOHOBHUTE pa3nope0H MpHU PerucTpanusaTa Ha aKIMOHEpUTe
Y TEXHHUTE MBJIHOMOIIHUIM TTpHU TTpoBexkaaneTo Ha OCA.

V. TIlpe3 2022 r. pbkoBoACTBOTO HA .. UHpa Xoaauur’ AJl u3nnJHABA CTPUKTHO

CBOHMTE OCHOBHHM (DYHKIHMH M _3a0bJKEHHS, CBbP3aHHM ¢ e(deKTHBHOTO M __OTIrOBOPHO
YIPABJICHUEC HA APVKECTBOTO:

1.  CnasBaHe Ha pa3nopeaOUTe HA 3aKOHOBUTE U MOA3aKOHOBUTE HOPMATHUBHHM aKTOBE
(u mo-crermanHo 3IIIIIK), nmpu wu3bop Ha uiIeHOBE Ha YNPABUTETHHUS OpPraH M BHCIIUS
yIpaBIEHYECKH CHCTaB.
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2.  N3bsarBane Ha KOH(DJIUKTH HA MHTEPECH OT CTpaHA HA YIPABICHCKHS OpPraH MpH
B3€MaHe Ha PEIICHUsI, CBbP3aHU C JICHHOCTTA Ha JPYKECTBOTO.

3. Oxa3BaHe Ha cbjeicTBHe Ha JlupekTopa 3a BPB3KHM C HWHBECTHUTOPUTE, KAKTO M
OCBIIECTBSIBAHE HA KOHTPOJ HAJ IEHHOCTTA MY, ChITIACHO M3MCKBAHMITA HA HOpMaTHBHATa 0aza u
B yactHocT Ha 3IITILK.

4.  OcpslecTBsiBaHE Ha MOCTOSIHEH KOHTPOJ BBPXY (UHAHCOBO-CUYETOBOJHATA JCHHOCT
Ha JPYXKECTBOTO.

5. OuensBane edextuBHOCTTa Ha IIporpamara 3a KOpPIOpaTHUBHO YIIpaBieHUE, W
OCBILECTBSIBAHE HA KOPUTHUPAIIU U HACOUBAIU JEHHOCTH, aKO TOBA € HEOOXOAUMO.

6.  OtroBopHO ¥ TPOPECUOHATHO OTHOIICHWE IMPHU YIPABICHUE HA JIPYKECTBOTO OT
CTpaHa Ha BHUCIIUS yIPaBICHUYECKU CHCTAB.

V1. BbB Bpb3Ka CLC CTPATErHATA 3a pa3BuUTHE, 3a10keHa B [Iporpamara 3a 100po

KOPHIOPATHUBHO vipaBJjenue Ha ,.Mudpa Xoaauur” AJl, npe3 oruerHara 2022 r. Apv:KecTBOTO

HACOYM CBOSI_IOTEHIMAJ KbM INPWIOOHBAHE M _VIPABJEHHE HA AKTHMBM, HOCEIIHM CHUI'YPHA

J0X0AHOCT. JIPV:KeCTBOTO € INPHUBbPKEHHK HA JAbJTOCPOYHOTO M CTA0MJIHO pa3BUTHE HA

OM3Heca M _INOCTOSIHHATA JIOXOJHOCT Ha akunuoHepuTe. ChbIl0 Taka HaMAJIsSIBAHETO Ha

Pa3X0JUuTE, YBCJINYABAHEC HA NMPOU3BOJACTBCHUN KANIANUMTET, NOAABPKAHECTO HA BUCOKO HUBO

HA KAYeCTBO HA NMPEI0CTABEHUTE YCAYIH, VBEJIHYABAHETO HA MeYaadara, ca Hepa3jaeJHa yacT

OT CTPATEIrudATa 32 PA3BUTHEC M €A OCHOBOIIOJIAraly B Npoueca Ha NMOCTUTAHETO HA TE3U ICJIN.

VII. OTroBopHu j1una 3a u3bJIHEHNE HA IPOrpaMara:

1. UYnenosere Ha C/I;
2. NMamenaunteneH wieH Ha CJI;
3. JlupexTop 3a BpB3KU C UHBECTUTOPUTE.

Omeosoprume auya CMPUKMHO USNBIAHABAM 3A0BINCEHUAMA CU NO CHA38AHE U
usnwvanenue na Ilpoepamama sa 006po KOpnopamusHo ynpasieHue.

Digitally signed by ANTON

ANTON VASSILEV vassiLev Boskov
BOJKOV Date: 2023.03.20 14:50:45

+02'00'

/Anton BacusneB boxkoB — [Ipencenaren u M3nbianureneH
yiieH Ha CbBeTa Ha aupekrtopute Ha , MIHO®PA XOJAUHI™ A1/
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ITPOT'PAMA 3A IPUJIAT'AHE HA MEXIYHAPO/HO ITPUBHATHUTE
CTAHJAPTU 3A J1OBPO KOPIIOPATUBHO YIIPABJIEHUE

I. BBBEJIEHUE

LS2Aubpa Xomauar” AJl, kaTo myOJIMYHO APYKECTBO, MpEACTaBs KbM [OIUIIHHS CH
¢unancos otuet u I[Iporpama 3a mpunarane Ha MeXAYHapOAHO MPU3HATUTE CTAHIAPTH 3a J00pO

KOPIOPaTUBHO yIpPaBJIEHUE.

LAHppa Xomauar” AJl € JpyKecTBO OT XOJAWHTOB THUI, CH3A3JCHO IMPE3 MECEI alpui
2007 rox., ¢ IbpBOHAYAJIHO HaWMEHOBaHUE ,,Kene3ombTHa HHPpPACTpyKTypa — XOJIJIUHTOBO

npyxecto” A/l

Brnucan e B Perucrppa Ha myOGnuuHuTe Apy)KecTBa, cbriaacHo wi. 30, an. 1 1. 3 ot 3akoHa
3a Komucusita 3a ¢punancoB Hamzop, ot mecer] aBryct 2008 roa. py’ecTBOTO CTPUKTHO CIIEIH 3a
U3IIBJIHEHHE Ha 3aJIBJDKCHUATA CH KaTo MyOJIMYHO JPYKECTBO, KAaTO €IUH OT OCHOBHHUTE MY
IIPUOPUTETH B Tpolieca Ha AEUHOCTTa My € pa3pabOTBAaHETO U YTBBPKAABAHETO HA Bb3MOXKHO Hall —

e(eKTUBHUTE 32 HErO MPUHLUIIU Ha yIpaBJIcHHE.

OcHoBHara peitHOCT Ha JIpyXecTBOTO, KaKTO € BMHCAaHa B THPrOBCKUS PETUCTHD U
PIOJIHL] x®»M AreHmmus 1o BNHCBaHUATA €. MPpUA0OMBaHE, yNpaBlIeHHUE, OlIEHKA U Mpojax0a Ha
y4acTusi B OBJITapCKH U UYKIECTPaHHU JPYKECTBa, MPUI00MBaHE OIEHKA U MpoJak0a Ha ATeHTH,
OTCTHIIBAaHE Ha JIMIIEH3WU 3a M3IO0JI3BAHE HA MATEHTU HA JPYXKECTBA, B KOUTO XOJIJAMHTOBOTO
JIPYKECTBO y4acTBa, (PMHAHCHUPAHE HA JPYKECTBA, B KOUTO XOJJIUHTOBOTO JIPY>KECTBO HMa
ydacTue, npuaoOuBaHe, ynpaBieHHE W MpojakOa Ha OOJWTalMyd W aKIMH; KaluTajJeH U CpeleH
PEMOHT, CTPOUTEICTBO, PEMOHT U PeXaOWINTAIMs HAa MFTHU ChOPHKEHUS, IPOEKTUPAHE, HAYIHO-
W3CIIEIOBATEICKAa U MH)KEHEPUHIOBa JEMHOCT, W3BBPILIBAHE HAa BCSAKAKBa Jpyra MpOU3BOJICTBEHA

WJIH THPTOBCKA JIEHHOCT, He3a0paHeHa OT 3aKOHa.

XonauHrsT 00eAuHsABa oceM OpaHioBo oOBbp3aHu Gupmu / Undpa JHxepmanu I'MOX € B

nponec Ha JMKBUIAAIIMA MW € C THPCKpAaTCHA TbPTrOBCKa HGﬁHOCT/, BKIIFOUUTCIIHO TCXHUA

Sofia 1612 | # 126 Tzar Boris Ill Blvd. Codusa 1612 | 6yn. Liap Bopuc 11l Ne 126
Phone + 359 2 895 2410 | Fax + 359 2 895 2411 TenedoH + 359 2 895 2410 dakc + 359 2 895 2411
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IMPOU3BOJACTBCH, MAaTCPUAJICH, (1)I/IHaHCOB U MCHU/DKBPCKHU MOTCHOWATI, LCJAIN Oa o0Oe3meuar u

MOANOMOTHAT JIMHOCTTa Ha JIPY>KECTBOTO - Maiika.

[Iporpamara e pa3zpaboTeHa, cbriacHo 3akoHoBuTe u3uckBanus Ha 3IIITIIK u Ha ocHOBarta
Ha [lpunnunure 3a KopmopaTuBHO yrpaBieHue Ha OpraHuzanuara 3a HKOHOMHYECKO
CBhTPYAHUYECTBO M pa3BUTHE, npreTu oT Komucusara 3a ¢punaHcoB Haa30p, 1 HarpmoHamHus Koiexe

3a KOPIIOpPaTHBHO yIpasieHue Ha ,,brirapcka @onmosa bopca — Codus™ AJl.

3a ,Mudpa Xommuur” AJl mpunaraHeTo Ha CTaHIAPTUTE HA JOOPOTO KOPIOPATUBHO
yIpaBlieHUE, Ce Bh3NpUEMa, KaTo €IMHCTBO OT B3aMMOOTHOIICHHSI MEX]y YIIPaBUTEIHUS OpraH Ha
JIPYKECTBOTO, HETOBUTE AKIMOHEPH, KAKTO U BCUYKH 3aUHTEPECOBAHHM CTPAHU — KOHTPAreHTH,
JCHCTBAIld TAPTHBROPU, B TOBAa YHUCJIO HACTOSIIM W OBJCHIM TOTCHIUATHH WHBECTUTOPH,

3aMHTEPECOBAHNU OT JEHHOCTTA Ha APY’KECTBOTO.
I1. HEJIN U 3AJAYN
1. TapanTupane npaBaTa U HHTEPECUTE HA BCUUKH aKIIHOHEPH Ha APYKECTBOTO;

2. PaBHOmOCTaBeHO TpeTHpaHEe HAa BCHUYKH aKI[MOHEpU, C OCOOEH Torjes KbM

MHUHOPUTAPHUTEC U 9YKICCTPAHHU TAKUBA,

3. OCI/IprHBaHe Ha MOPO3pavHOCT U SACHOTAa OTHOCHO JIEHHOCTUTE Ha APYKECTBOTO U

HET'OBOTO YIIPABJICHUC,

4. VYnecHsiBaHe Ha YNPAaBUTEIHHS OpraH TIpH B3eMaHE Ha pPEIICHUs, Kacaellu
ONEPaTUBHOTO PBKOBOJCTBO HA APYKECTBOTO, KAKTO OT KPaTKOCPOYEH, Taka U B

ABJITOCPOYCH IJIaH.

5. TloBummaBane JOBEpHETO Ha aAKIMOHEPUTE, WHBECTUIIMOHHATA OOIIHOCT W BCHUYKU

3aNHTCPCCOBAHUTE JIMlA B YIIPABJICHUECTO U ,ZICI\/’IHOCTTa Ha JPYKECTBOTO,

6. Ilocturane u MNOAABPIKAHEC Ha (I)I/IHaHCOBa U TPOU3BOACTBCHA CTaOUIIHOCT C CI

HECYTpAJIN3UPaHC HCTAaTUBHUTC eq)eKTI/I HACJICACHHU OT KpU3aTta,

7. Pa3spaboTBaHe W yTBBp)KJaBaHEe Ha €()EKTUBHH MPAKTHUKUA 3a JOOPO KOPMOPATHBHO

yIpaBJeHHE.
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8. BbBexxnaHe M MONyJIspU3MpaHE HAa BUCOKM MOPAJHU W €TUYHU MPUHLMIH, C LE
no0yMKaBaHe 10 CBETOBHUTE CTaHIAPTH 3a J00pO KOPIOPATHBHO YIpABJICHUE WU
HaJlaraHe Ha HOB CTHJI Ha YIPaBJE€HUE B OBJIrapCKUTE JPYKECTBA 3aHMMABAILU CE ChC

CTPOMTENICTBO, PeXaOMIMTAIUS U TIO/IPHKKA HA IBTHUA ChOPBHKCHUSI.
III. OCHOBHU INPUHIIUIIN
J1o0poTo KOPNOPATHBHO yNPaBJieHHE CIYKH 3a:

1. OCI/IprHBaHC Ha PpaBHOIIOCTABCHOCT MW 3allkMTa Ha IIpaBaTa W HHTCPECUTC Ha

AKOUOHCPHUTC HE3AaBHUCUMO OT IIPUTCIKABAHUTEC OT TAX 6];)0171 AKIIHUH,

2. EdextuBHa ¥ HaBpeMEHHAa KOMYHUKAIUS C aKIIMOHEPHUTE W BCUYKH 3aMHTEPECOBAHH

JINIIA;

3. OC’LI.HGCTBHB&HG Ha KOPCKTHO M HABPCMCHHO Pa3KpHBAHC Ha I/IH(bOpMaLII/IﬂTa n
MIpO3pavHOCT IIPU OHOBECTABAHCTO HA BCHUYKU BBIPOCU CBBP3aHU C APYKECTBOTO,
KaTO HCTOBOTO YIPAaBJICHUC, (1)I/IHaHCOBOTO CbCTOSAHUEC, CIICUYCIICHUTC 3a HU3ITBJIHCHHUC

IIPOEKTH, KAKTO ¥ KOHKPETHUTE PE3YyITATUTE OT JEHHOCTTA.

4. Ilommomara CcTpaTerM4yeckoTO yINpaBieHHE Ha JIpyKecTBOTO, KOHTpOJa BBPXY
JNEMHOCTTa Ha YINPaBUTEIHWTE OPraHW M OTYETHOCTTa HAa TE3M OpraHu Ipel

JIPYKECTBOTO U AKIIMOHEPHTE.

IV. MEPKH 3A CIIABBAHE HA OCHOBHUTE TIIPUHOMIIN HA
ITPOI'PAMATA

1. MepKu 3a ocucypiaeane Ha padeHonocnmaeeHocm u sauiuma Ha npaeama Ha aKkyuonepume.

1.1.  Axnuwure Ha ,,Mudpa Xonauuar” AJl ca peructpupanu 3a Teprosusi Ha bOb — Copus™ A/l u
BCUYKHU aKI[MOHEPH U MOTEHLHAIHU MHBECTUTOPHU MOTaT J]a U3BBPIIBAT CBOOOJAHO CIEIKH C

TAX.

HpyxectBoto uma noroBop c¢ “llentpanen [lemosutap” AJl, xoito Boaum Kuura nHa
aKLUMOHEpUTE U OTpa3sBa INPOMEHHTE B cOOCTBeHOocTTa Ha akuuute. CBBETHT Ha
JUPEKTOPHUTE Clia3Ba MpaBHiaTa 3a Heynorpeba Ha BbTpEIIHA UHQOpMAIMs TIPU CIEIKH C

akiuu Ha [[pyxecTBoTO.
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Jlurca Ha OTpaHMYMTENHU pa3lopendN B YCTaBa Ha JIPYKECTBOTO 33 MPEXBBPIIIHETO Ha

IIPUTCIKABAHUTC aKIUU;

OcwurypsBaHe Ha IIPaBO HA y4acTHUe M yIpakHABaHE Ha MpaBo Ha riac B O0moTo chOpaHue
Ha aknuonepute /OCA/, TMYHO WM Ype3 IMBIHOMOITHUK, Ype3 CIa3BaHe Ha pasnopeaoute
Ha YcraBa Ha japyxectBoto, 3IIIIK wu TbproBckuss 3aKOH OTHOCHO CBHUKBAHETO,

perucTpanusTa 3a yuyactue u riacyBaneto B OCA;

Cna3BaHe Ha 3aKOHOBUTE M3MCKBAHHUS 3a IIpOMsHA Ha ITPCABAPUTCIIHO 00sBEHHS JAHEBCH P

B nokaHara 3a cBukBaHe Ha OCA;

OcurypsiBaHe Ha BCEKH aKI[MOHEp Ha MPaBO HA y4acTHE B Pa3lpeAeICHUETO Ha nedandara
Ha JPY’KECTBOTO Ype3 Bb3MOKHOCTTA J1a [IPaBU MPEJIOKEHUS, Ja yJacTBa B IJ1aCYBAHETO U

Ja 1oJjrydaBa JUBHUICHT,

Cna3zBaHe Ha JEHCTBAIIOTO 3aKOHOJATENCTBO, ¢ OCOOEH aKIEHT Ha pasnopeaduTe Ha
CHEIMAIHUTE 3aKOHM KOHTPOJUpAIM W peryivpamu cdepara Ha HWHBECTHUIMOHHATA
JNEMHOCT M 3aKpuiiaTa NpaBaTa Ha akKIMOHEPUTE, OT CTpPaHAa Ha YNPABUTEIHUS OpPraH MU

CIIYKUTCIIUTC B CTPYKTYpaTa Ha APYKECCTBOTO.

OcurypsiBaHe Ha MOCTOSIHHA BB3MOXHOCT 3a IOJyyaBaHe Ha MH(OpMaIUs OT CTpaHa Ha
BCHUYKHU aKIIMOHEpH, O€3 3HaUeHUe OT Oposl Ha MPUTEKAaBaHU OT TAX aklMH, upe3 {upexrtopa

3a BpB3KHU C UHBECTUTOPUTE Ha APYKECTBOTO, YUUTO TeNe(OHU U 1. IOIlla ca 0OSIBEHU B
K®H, ,,b®b - Copus” AJl, KakTo 1 Ha eJIEKTPOHHUS CAaliT Ha JIPY>KECTBOTO;
Mepxu 3a peanusupane na 006po KOpnOpamueHo ynpasieHue.

OC’BIHGCTB?IBaHe Ha OICPpaTUBHO PBKOBOACTBOTO Ha JAPYKECTBOTO OT CTpaHa Ha
YHOpaBUTCIIHUA OpraH, B YHUCOH CHC 3aKOHOBUTC pa3nope;16n N CBITIACHO B3C€TUTC PCHICHUSA

ot OCA;

He3abaBno YBCAOMABAHC HA OCA 3a HacTbIIBaHE Ha 06CTO$IT6J'ICTB3., KOHUTO Ca B pa3puB CbC
3aKOHOBUTEC H3HMCKBAHUA 3a YJICHOBCTC Ha YHPABUTCIIHUA WKW KOHTPOJIIHUA OpraH, WA

Ch37laBaHe Ha MPENOCTaBKHU 32 KOH(QIUKT Ha UHTEPECH;
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OTtroBopHo M npoecHoHANTHN U3MBIHEHHE Ha OCHOBHUTE (DYHKIMM B yNpaBICHUETO HA
JPY’KECTBOTO, KaTo: H3TOTBSIHE HAa KOPIOPAaTHUBHA CTPATErWs M KOHTPOJ IO HEWHOTO
U3MbJIHEHNUE; BHUMATEJICH MOJ00p Ha YIpaBlIEHYECKUTE KaJpHu; OCUTypsBaHE He3a0aBHOTO

Y KOPEKTHO pa3KpHBaHETO Ha MH(OpMAIIHSL.
Mepku 3a egpekmuena KOMyHUKAYUs ¢ AKYUOHepume:

[Moxnbpkane Ha wHTEpHET cTpaHuna /www.infraholding.bg/ ¢ akryanHa wapOpMmarms 3a

ﬂeﬁHOCTTa Ha JPpYKECTBOTO, KAKTO U Bb3MOXKXHOCT 3a U3IPpAllaHC Ha online 3aIlIMTBAHHUAA,

[Monnbprkane Ha apxuB Ha (puHAHCOBaTa MHQOPMAIIMS U BCSAKA Ipyra BaskHa WHGpOpMaIus
OTHacslla C€ J0 YIPABJIEHUETO M JACMHOCTTa Ha JAPYKECTBOTO Ha HEroBaTa WHTEPHET

CTpaHuULaTa;

OcurypsiBane Ha nouckaHa uHpopmanus oT Jlupekropa 3a Bpb3KHM C MHBECTUTOPUTE U
CBOEBPEMEHHO HETrOBO yyacThe B Ipolleca Ha pa3KpHBaHe Ha MHPOpMalUs — TOW ce sBsBa
JIMIIETO, KOETO Ce sIBSABA CBBP3BAIIO 3BEHO Mexk 1y ChbBeTa Ha JUPEKTOPUTE Ha JIPYKECTBOTO,
JIOCETralllHUTe aKMoHepu U Obaenure uHBecTuTopu B “UHdpa Xonauur” AJl. JlupekropsT
3a BPB3KHM C MHBECTUTOPUTE NPUEMA BCSIKAKBU 3allUTBaHM, OIUIAKBAHUS U BB3PAXKEHUS OT
CTpaHa Ha aKLMOHEPUTE, KaToO CE cTapac J1a € MaKCHUMAaJIHO U3UEPIATEIIEH B IPEAOCTaBIHETO

Ha nH(popMaIus.

Mepku 3a ocvuecmesnsarne Ha KOPEKMHO U HABPEMEHHO PA3Kpusamne Ha ungopmayus u

npoO3PAYHOCTN:

Crna3zBaHe Ha 3aKOHOBHTE CPOKOBE 3a pa3KpHBaHE Ha peryiaupana uHpopmanus npen KOH,

,,b®b — Codus” Al m Ob1IecTBEHOCTTA;

CTpI/IKTHO U3I'BJIHECHUE Ha 3aKOHOBUTEC pa3n0pen6n 3a ChABPKAHUCTO Ha MPEACTABAHUTC

MCKJIWHHU U TOAUIITHU OTUCTH U Apyra I/IH(l)OpMaI_II/IH OomnpeaciiCHa C Hape;[6a;

PaskpuBane Ha perynupanara uHpopmanus Ha OOIIECTBEHOCTTa, KakTO upe3
nHpopmanronHu areHuuu /Investor.bg/, Taka u upe3 UHTEpHET CTpaHMIaTa Ha

npyxectBoTo — www.infraholding.bg;

Perucrpanust B enekrpoHHUst peructbp /e-Register/ na KOH u cucremara /extri.bg/ na

,,b@b — Codust” A/l 1 U3MOA3BAHETO UM IIPU MYOJUKYBAHETO HA perylupaHa HHPOpMaLus;
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HzrorBsiHe Ha yBEAOMJICHUATA TOYHO, SCHO, C HOIIpO6H0 00siICHEHHE 3a HACTBIIMIOTO

cpOUTHE C 1€ 10 — J00pa OCBEOMEHOCT Ha aKIIMOHEPUTE U BCUUKH 3aUHTEPECOBAHMU JINIIA.
V. 3AIIUTA ITIPABATA HA AKIITMOHEPUTE
3ano3HaBaHe Ha aKIIMOHEPUTE C TEXHUTE IIpaBa U ¢ HAYMHA HA YIPAKHABAHETO UM.

CBOCBpeMeHHO, TOYHO MU SCHO YBCAOMSABAHC HAa HWHCTUTYLIUMUTC MW HWHBCCTHLMOHHATA
O6H_IHOCT 3a Ba)XXHa HH(bOpMaLII/ISI, CBbp3aHa C HeﬁHOCTTa Ha JOpPYKECTBOTO, CBHIJTIACHO

n3uckBanusaTa Ha 3ITILK.

[MonabpikaHe Ha MHTEPHET CTPAHMIIA U PETYISIPHOTO W OOHOBABaHE ChC MH(OpPMALUSATA,
paskpHuBaHa Ha UHCTUTYIMUTE U OOIIECTBEHOCTTA, Ype3 MH(POPMALIMOHHY areHIInU, KaKTo 1
NoJIbpKaHe Ha OTAenHU cekuun @OunaHcoBM maHHUM U VHBeCTUTOpPH, B KOSTO Ce
nyOimKkyBaT (GUHAHCOBUTE OTYeTH, uH(popMamus 3a u or OOmmre cwrOpanus Ha

AKIMUOHCPUTEC U HOBHUHU 3a NPYKCCTBOTO.

H3rorBsHe Ha OOKJIaaAu OT Z[I/IpeKTOpa 3a BPB3KH C HHBCCTHTOPUTC 3a 3allO3HABAHC Ha
CpbBeTa Ha JAUPCKTOPUTC NPpHU HU3BHPHIBAHC HA 3dKOHOBU IPOMCHHU B HOPMATHBHATA 6&3&,

CBBbp3aHHU C [IpaBaTa Ha aKLIMOHEPUTE M Pa3KpUBAHETO Ha MH(OpMALIS.
I"apanTHpaHO PaBHONOCTABEHO TPETUPAHE HA BCUUKHU aKIIMOHEPH.

M3roTesiHe Ha TOKaHaTa W MpeJCTaBIHe Ha Marepuanute 3a OOmoOTO CchOpaHue Ha
aKIMOHEPUTE, CHIIACHO 3aKOHOBHUTE HW3HCKBAHMs, TOYHO M SCHO U HABPEMEHHOTO WM
IIOIMMOBECTABAHE HAa BHUMAHHUCTO HAa AKIUOHCPHUTEC, KAKTO B Me}IHﬁHOTO IMPOCTPAHCTBO U

PEryj1aTOPHUTE OPraHu, TaKa U HAa MHTCPHET CTpaHULIATa HAa JPYKECTBOTO.

CTpI/IKTHO CIIa3BaHC Ha 3aKOHOBHTC pa3nopen61/1 pu perucrpanuiaTra Ha aKIMUOHCPUTC U

TEXHUTE MIBJIHOMOITHUIY TIpH mpoBexkaaHeTo Ha OCA.

V. OCHOBHH 3AIBJKEHUA HA PBKOBOIACTBOTO C OIVIEJ
E®OEKTUBHOTO U OTTOBOPHO YIIPABJIEHUE HA JIPYKECTBOTO

Crna3BaHe Ha pa3nopenOuTe Ha 3aKOHOBUTE U MOJ3aKOHOBUTE HOPMAaTUBHHU aKTOBE U IO -
cnermanHo 3IIIIK, mpu n360p Ha 4jIeHOBE HA YIPABUTEIHUS OpPTaH, MPOKYPUCTH M BUCIII

YIpaBIE€HYECKH ChCTaB.
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e l30srBaHe Ha KOH(DIMKTH HAa MHTEPECH OT CTpaHa Ha WICHOBETE HA YINPABICHCKHUS OpraH

IIpY B3€MaHE Ha PEILEHUs, CBbP3aHU C AEMHOCTTA Ha APY’KECTBOTO.

e C(CwppaeiictBue Ha Jlupekropa 3a BPB3KHM C HHBECTUTOPUTE, KAKTO M Ja KOHTPOJIHPAT
JEHHOCTTa MY, CBITIACHO M3HWCKBaHUsATAa Ha HOpMmaruBHara 0a3a u B wactHocT 3IIIIIK un

HapeaOuTe Mo MPUJIATaHETO MY.

° OC’BH_IGCTBHBaHe Ha IOCTOSIHCH KOHTPOJI BBPXY (bHHaHCOBO — CUCTOBOAHATa HeﬁHOCT Ha

JPY>KECTBOTO.

e OuuensaBane edekTuBHOCTTa Ha IIporpamata 3a KOpHOpPaTHMBHO YyOpaBleHUE, U

OCBILICCTBABAHC HAa KOpUTHUpAIIX U HACOYBAIIIA ﬂeﬁHOCTH, aKoO TOBa € HCO6XOI[I/IMO.

° OTFOBOpHO n HpO(l)eCI/IOHaIIHO OTHOIICHHC IIPU YIIPABJIICHHUEC HA APYKCECTBOTO OT CTaApaHA HA

BHUCILIMUS YIIPABJICHYECKU ChCTAB.
VII. MPOTPAMA U CTPATEI'UA 3A PABBUTHUE

2AHOpa Xongunar” AJl HacouBa CBOsI MOTEHIMAN KbM INPUAOOMBAHE U YIpaBJI€HHE Ha
aKTUBH, HOCEIIM CHUTypHa JOXOAHOCT. JIpy’K€CTBOTO € NpPHUBBPKEHUK Ha JBITOCPOYHOTO U
CTa0WJIHO pa3BUTHE Ha OHM3HEca W IOCTOSHHATa JIOXOJHOCT Ha akuumoHepure. ChII0 Taka
HaMaJIsiBaHETO Ha Pa3XOJUTe, YBEIIMYaBAHETO Ha Mevandara, ca Hepas/IesiHa yacT OT CTpaTerusra 3a

Pa3BUTHUEC U Ca OCHOBOIIOJIAramy B Impoueca Ha MoCTUraHeTo Ha TE3U LCJIH.

[Iporpamara 3a 100pO KOpPHOpPaTMBHO YIpaBIEHUE JlaBa BB3MOXKHOCT Ha MECTHH H
MEXIyHApPOJAHU WHBECTUTOPH, Jla B3eMaT HMH(OpMUpaHU pelIeHus 3a WHBecTHpaHe B ,,H}pa
Xonnuur” AJl. Llenra e 1a ce yBeJIWYM AOBEPUETO HA BCUYKH, 3aMHTEPECOBAHM OT ACHHOCTTA Ha

KOMITaHHATa B KAYCCTBOTO U KOHTPOJIa HA HEHUHOTO YHpaBJICHHUC.

[IporpamaTa yTBBpXkJaBa BHCOKO OTIOBOPEH YIPABJIECHCKH CTHJI, B CBOTBETCTBUE C

MCKAYHAPOAHO MPUBHATHUTC CTAHAAPTH 3a I[06p0 KOpIIOpaTUBHO YHIPABJICHUC.

VIII. OTTOBOPHMU JIMIIA 3A U3ITBJIHEHUE HA ITPOI'PAMATA:

1. UYnenomere Ha CJI;

2. NMzmoenauteneH wieH Ha C/;
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3. JlupekTop 3a BpB3KU C UHBECTUTOPUTE.

ANTON VASS”_EV Digitally signed by ANTON

VASSILEV BOJKOV

BOJKOV Date: 2023.03.20 14:51:20 +02'00"

/AntoH BacuneB boxkkoB — Ilpencenaren u U3nbianurenen
wieH Ha CbBera Ha Aupekropure Ha ,, UHO®PA XOJIAUHI™ AJl/
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AEKNAPALUA
3A KOPINMOPATUBHO YTNPABJIEHUE
CBINACHO 4J1. 100H, AJl. 8 BbB BPBb3KA C AJl. 7, T. 1 OT 3MMNLUK

JMMHdpa XonguHr ALl e opyXecTBo, peructpupaHo B Tbproeckus pernctbp n PHOJTHL],
npy AreHuus no BnuceBaHuATa. BrnvcaHo e B Pernctbpa Ha nybnuyHuTe [OpyxXecTBa,
cbrnacHo un. 30, an. 1 1. 3 ot 3akoHa 3a KomucusaTta 3a dpuHaHcoB Hapsop /KOH/, ot
mecel aBsryct 2008 roa. ApyXeCTBOTO CTPUKTHO crneaun 3a U3NblIHEHWE Ha 3a4bliPKeHnATa
CMW KaTo NyGrM4HO APYXKeCTBO.

[pyXecTBOTO € NpeanpusTue, YANTO NPEXBBPIIMMU LIEHHM KHUXKA /akunun/ ca gonycHaTtn o
TbProBusi Ha perynupaHna nasap - ,bwbnrapcka ®oHgosa bopca — Cocpua” ALl n oTroBaps
Ha KpuTepuuTe, BU3UpaHM B naparpad 1, Touka 22, bykBa ,a“ oT [JonbrHUTENHUTE
pasnopenbu Ha 3akoHa 3a CH4eTOBOACTBOTO KaTo ,[peanpmsatmns ot obLiecTBeH nHTepec”.

[pyxecTBOoTO € npueno pda cnasea HaumoHanHMs KOOeKC Ha KoprnopaTUBHOTO
ynpaenexHve, ogobpeH oT 3amecTHuk-npeacedatens Ha K®H, goctbneH Ha WMHTepHeT
cTpaHuuaTta Ha KomucusaTa.

BepgHara cnep kato 6elwe ogobpeH, ApYyXeCTBOTO C eANHOOYLIHO pelleHe Ha CbBeTa
Ha OupeKkTopuTe Npue Aa crieaBa NpuHUMnuTe 1 npenopbkuTe Ha HaumoHanHus kogekc 3a
KOprnopaTUBHOTO ynpaBreHne, ogobpeH oT 3aMecTHUK-Npeaceaatens Ha KOH.

. UHdopmaumsa no un. 100H, an. 8, T. 1 ot 3aKkoHa 3a NnyONMYHOTO NpeanaraHe Ha
LLeHHU KHUXa

ApyxectBoTO cnassa Kogekca 3a koprnopaTMBHO ynpasreHue, ogobpeH OoT 3aMecTHUK-
npegcenatenat Ha KOH, pbkoBogew, ynpasrneHve "Hagsop Ha WHBECTMUMOHHaTa
aenHocT"

Il. UHdpopmauusa no un. 1004, an. 8, 1. 2 ot 3MMLUK

[Bama o1 uneHoBeTe Ha CbBeTa Ha [OUPEKTOPUTE HE Ca HEe3aBUCMMU YIIEHOBE,
AOKOSKOTO €4WHUS € YrfeH Ha ynpaBUTENHM OpraHu Ha Opyrn TbProBCKU OpYXKeCTBa, a
Apyrna e akuMoHep npuTexasall, NMPsiko U Ypes3 CBbp3aHu nuua Harm-manko 25 Ha CcTo oT
rmacosete B 00OWOTO cbOpaHue. HesaBucumo OT TOBa, CTPyKTypaTa Ha CbBeTa Ha
AVNPEKTOpUTE € B CbOTBETCTBME C M3UCKBaHMATA Ha yn. 116a, an. 2 ot 3IMUK.
HesaBucummnaTt uneH Ha CbBeTa Ha gupektopute e Emunusa Knpunosa CumeoHoBa.

BbB Bb3HarpaxgeHusTa Ha M3MbMHUTENHOTO PbKOBOACTBO, OMpedeneHn B
[IOrOBOPUTE 3@ YynpaBrieHWe U KOHTPOIST HAMa NMPOMEHNIMB KOMMOHEHT. He e npeaBuaeHa
Bb3MOXXHOCT 3a pasnpenensHe Ha OOMbAHUTENHM CTUMYNN Ha U3MbIHUTENHUTE YNeHoBe
Ha CbBeTa Ha QUPEKTOPUTE Ha OPYKECTBOTO.



KomMnaHusaTa CTPMKTHO cna3sa Han-gobpute NpakTUKU NO OTHOLLEHME Ha pas3KpBaHETO Ha
nHpopmauus, 6e3 ToBa fa e popmMynupaHo noa cdopmarta Ha nMCMeHa nonutuka. Beska
npoMsiHa B nMpoueca Ha paskpuBaHe Ha WHdopmauua 6uBa oTOopm3MpaHa oOT
PBKOBOACTBOTO.

Mpe3 2022 r. He ca Bb3HUKBANN BLNPOCK OT ETUYEH XapakTep Mexay YfieHoBeTe Ha
PBbKOBOACTBOTO, BKMYMTENHO WM HanarawM crnasBaHeTO Ha onpefeneHn MnUCMeHU

npoueaypw.

KaTo apyxecTBo OT 00LEeCTBEH UHTEPEC, B CbOTBETCTBUE CbC Yn. 107 oT 3akoHa 3a
He3aBUCMMUSA (UHAHCOB OAUT B [APYXKEeCTBOTO wuMa cb3gageH OputeH KoMUTeT.
PyHKUMNTE Ha OOUTEH KOMUTET ce N3NbnHABaT oT BepxuHusa MBaHoBa Cnasyesa, bopsiHa
"eoprneBa CnacoBa - He3aBucMMKM YneHoBe U ViBaHka Muxannosa [eoprnesa, cbrnacHo
PeweHne Ha OBLo cbbpaHme Ha akumoHepute oT 01.07.2021 .

KoprnopaTMBHOTO pbKOBOACTBO CrnedBa npaBufia 3a  OpraHuM3vMpaHeTo U
NnpoBeXaaHeTo Ha BCAKO obuwo cbbpaHue [MokaHata 3a OCA ce u3roTBa CcbobpasHo
HOpPMaTUBHUTE K3UCKBaHMsA. [lncmeHn npouenypwn 3a nposexgaHe Ha OCA He ca
N3roTBEHN, Tbl KATO HOpMaTMBHaTa ypeabda U3puyHo e ypeauna OCHOBHUTE NPUHLMMN.

Bcaka cbuwecTtBeHa nepuoguyHa U MHUMOEHTHA WHQoOpmauus ce paskpusa
He3abaBHO. [pyecTBOTO € Ccbobpa3vno AenHocTTa CUM C AencTBawarta HopmaTuMBHA
ypenba, Kakto M C eBponenckata ypegba C OUPEKTHO MPUroXeHue B MEeCTHOTO
3aKoHOAAaTesNCTBO.

FoOVLWHUTE U MEXONHHUTE OTYETU Ce U3TOTBAT C Y4aCcTMETO U Nof CTPOTUs KOHTPOI Ha
PbKOBOACTBOTO, 6e3 ToBa obaye ga e dopmanuavpaHo nog dgopmarta Ha BbTPELUHU
npasuna.

lll. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMLUK:

OpyxecTBOTO MMa pa3paboTeHa 1 PyHKLMOHMpALLA CUCTEMA 338 BbTPELLEH KOHTPOI U
yrnpaBneHne Ha pucka, KOATO rapaHTupa MNpaBUITHOTO WAEHTU(ULUMPaAHE Ha PUCKOBETE
CBbP3aHU C AeMHOCTTa Ha ApyecTBoTo. OCUrypeHo e yHKLUMOHMPaHe Ha cuctemuTe 3a
OTYETHOCT M pasKkpuBaHe Ha MHdopmauus. BbTpelHUs KOHTPON M ynpaBneHUeTo Ha
puUCKa Ce OCblLEeCTBsIBa OT PbKOBOACTBOTO Ha OpPYXecTBOTO. PuckoBeTe, npen KOuTo €
n3npaBeH eMUTeHTa ce AeduHMPAT OT PbLKOBOACTBOTO M U3naraT B [loknaaa 3a AeriHocTTa
€XerogHo.

ApyxectBoTO € npueno u MNporpama 3a OGP0 KOPNOPATUBHO yNpasfeHne u npunara
npasunara u npouenypute, ONMcaHu B HeS.

IV. Uudbopmaumsa no un. 10, naparpacp 1, 6yksu ,,B“, ,,r“, ,.e“, ,,3“ n ,,u“ ot gupekTUBa
2004/25/EO Ha EBponeunckus naprnameHT u cbBeTa oT 21 anpun 2004 OoTHOCHO
npeasroXeHUsATa 3a NornbLiaHe

Yyactuata Ha [OpyXeCTBOTO B Kanutana Ha gpyrm TbProBCKM [py)KecTBa ca
nogpobHo onucaHu B [lJoknaga 3a AENHOCTTa Ha OPYXECTBOTO U MOSACHUTENHUTE Benexku



kbm [®O 3a 2022 r., 4acT OT KOMTO € HacTosiaTa Aeknapaums.
[py>XecTBOTO HAMa akuun, KOUTO Aa AaBaT cneuunanHm npasa Ha KOHTPOI.

He ca Hanuue orpaHn4YeHund BbpXy npaBata Ha rfnac, KaTto HarnpuMmep orpaHn4eHus
BbpPXYy npaBaTa Ha [rac Ha rnputeXaternnte Ha ornpenersieH npoueHT Uin 6p0|7| rnacose,
KpaVIHVI CpOKOBE€ 3a ynpaxHdBaHe Ha npaBaTta Ha rrnac.

MpaBunaTa 3a n3bop Ha uneHoBe Ha CbBeTa Ha gupekTopuTte Ha NHdpa XonguHr
ALl ypeneHu B YcTaBa Ha OpYy»XeCTBOTO.

lMpaBomoLwmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha MHdppa XonguHr ALl ca
nocoveHu B YcTaBa Ha OpyxecTBoTo. [1paBata ga ce emuTupaTt unm uskynysat obpaTtHo
akuumn ca B KomneTeHTHocTTa Ha O6WoTo cbbpaHue Ha akuMoHepuTe, CbrnacHo YcTaBsa
Ha OpYXeCTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA AUPEKTOPUTE

CbBeTbT Ha AMpeEKTOpUTE:

- ynpaBnsiBa HE3aBUCMMO M OTFOBOPHO [Ipy>eCTBOTO B CbLOTBETCTBME C YCTAaHOBEHUTE
BM3MS, LEenu, cTpaterMm Ha KOMMaHusTa U UHTepecuTe Ha akumoHepuTe. CbBeTbT Ha
AVPEKTOPUTE YCTaHOBSBA W KOHTPONMpa CTpaTerMyeckmte HACOKM 3a pas3BUTME Ha
[pyxecTBoTO.

- crnasBa 3aKOHOBUTE, HOPMATMBHUTE U OOrOBOPHUTE 3a4b/DKEHUs, CbOOpasHO npueTus
YcTaB Ha [pyxecTtBOTO 1 NpueTtaTa Nporpama 3a 4obpo KopnopaTUBHO ynpaBrieHueE.

- AeduHMpa n crieam 3a cnasBaHeTo Ha nonuTukata Ha [py)KecTBOTO MO OTHOLUEHME Ha
pasKpMBaHETO Ha MHOPMaLNS U BPb3KUTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBosi mMaHAaT 4yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PLbKOBOAST B
cBosITa [AEeWHOCT OT OoO6LIoNpueTUTe MPUHLMNKM 33 MOYTEHOCT M yrnpaBreHcka U
npodecroHanHa KOMNETEHTHOCT.

- N3roTBs roAMLLIEH AOKNa4 3a AeNHOCTTa CU 1 ¢ Hero ce oTumnTa npeg ObwoTo cbbpaHme
Ha akuuoHepuTe.

O6uwoTo cbbpaHne Ha akumoHepuTe M3bupa n ocsoboxaasa uneHoBeTe Ha CbBeTa Ha
AMpekTopuTe, Ccbobpa3Ho 3akoHa. B pgoroBopuTe 3a Bb3naraHe Ha ynpaBieHUETO,
CKITHOMBaHM C YneHoBeTe Ha CbBeTa Ha ANPEKTopUTe, ce Onpeaensit TeXHUTE 3a4bIKeHNs
N 3agayn, pasMepa Ha TAXHOTO Bb3HarpaxaeHue, 3agbiDKeHMsiTa UM 3a JNOSITHOCT KbM
[pyXecTBOTO 1 OCHOBaHMATa 3a 0CBODOXaaBaHe.

BposT Ha uneHoBeTe u cTpykTypaTa Ha CbBeTa Ha AMPEKTOpUTE ca onpedeneHn B Yctaea
Ha apyxecTBoTo. CbcTaBbT Ha M3bpaHua ot O6WoTO cbbpaHne CbBET Ha AupeKkTopuTe



rapaHTMpa Hes3aBMCUMOCTTa M 0e3npucTpacTHOCTTa Ha OUEHKUTe U OelcTBUATa Ha
HEeroBuTe 4YrieHOBE MO OTHOLWEHWe (YHKUMOHMPaAHETO Ha ApyxecTBoTo. CbBeTbT Ha
ANPEKTOpPUTE OCUrypsBa HaAnNexHO pasfeneHne Ha 3ajadnTe U 3adblibKeHusiTa mMexay
cBouTe 4YneHoBe. KomneTeHuMMTe, NpaBaTa U 3aabibKeHusiTa Ha YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe crieaBaTt M3NCKBaHUATA Ha 3akoHa. YneHoBeTe Ha CbBeTa Ha AupeKkTopuTe
MMaT MOAXOAALM 3HAHWSA W ONUT, KOMTO M3UCKBA 3aemMaHaTa OT Tax nosvuma. Crnef
n3bupaHeTo nm, HoBUTE YrnieHoBe Ha CbBeTa Ha ANPEKTOPUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHU N PUHAHCOBMK BBIMPOCK, CBBbP3aHN C AeMHOCTTa Ha [pyXeCcTBOTO.

PasmepbT ¥ CTpykTypata Ha Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE ca pernameHTupaHu B [loroBopuTe 3a ynpaereHne Ha YneHoseTe Ha CbBeTa
Ha AupekTopuTe. Bb3HarpaxkgeHWeTo Ha U3NbIHUMTENHOTO PbKOBOACTBO, ONpeaenieHo B
[IoroBopa 3a yrnpaBrieHne HsiMa MPOMEHNMB KOMMOHEHT. PaskpuBaHeTo Ha MHdopmaums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeactaBs B
rOAMLWHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha AavpekTtopuTe u3bareaT W He JonyckaT peaneH Wnu
noTeHumaneH KOHPNUKT Ha UHTepecn. YUneHoBeTe Ha CbBeTa Ha AMpeKTopuTe He3abaBHO
paskpmMBaT KOHMIMKTU Ha WHTEPECH W OocurypsieaT Ha akumoHepuTe [OCTbN A0
MHOPMaLMS 3a cOeNKU MeXay OPYKEeCTBOTO M YneHoBe Ha CbBeTa Ha OUPEKTOPUTE MUK
CBbP3aHu C Hero nuua.

obLlWO CbbPAHUE HA AKLULMOHEPUTE

Bcuykn akumoHepu Ha OpyXecTBOTO MmaTt npaBo ga yyactBaT B O6woTto cbbpaHue Ha
akunMoHepuTe W Oa u3passaBaT MHEHMETO CU. AKUMOHepuUTe C MpaBoO Ha rnac vmart
Bb3MOXHOCT Aa ynpaxHsaBaT npaBoTo ¢y Ha rnac Ha O6woTo cbbpaHme Ha OpyXecTBOTO
N ypes3 npeacrtaBuTenn. KopnopaTMBHOTO PBLKOBOACTBO Ha APYXECTBOTO OCbLLUECTBSIBA
edeKTUBEH KOHTPOS, KaTO Cb3fgaBa HeobOXxoouMmaTa oOpraHusaumsi 3a rnacyBaHeTo Ha
YNBbHOMOLLEHUTE MU B CbOTBETCTBME C WHCTPYKUMUTE Ha aKUMOHEpUTEe WM Mo
paspelleHnTe OT 3aKoHa HaunMHW. PbKOBOACTBOTO Ha APY)KECTBOTO HacbpyaBa y4acTUeTo
Ha akumoHepu B O6LWOTO cbOpaHue Ha akumMoHepuTe

VI. Uudbopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMUK

[pyXecTBOTO He npunara MONUTMKa Ha MHoroobpasve Mo OTHOLUEeHWe Ha
agMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHUTE OpraHy Ha APY)XeCTBOTO BbB Bpb3ka
C acrnekTu, kaTo Bb3pacT, Non unu obpasoBaHue v NpogecmnoHarneH onuT.

Digitally signed by ANTON

ANTON VASSILEV yassiLev soskov
BOJKOV Date: 2023.03.20 14:51:48

+02'00'

/|AHTOH BacuneB BoxkoB - - lNpeacenaren n NU3nbnHuteneH
yneH Ha CbBeTa Ha gupektopuTe Ha ,,MHOPA XONAUHI AL/



OQEKJIAPAIINI

[To wi1. 1008, ai. 4, T. 4 oT 3aKoHa 3a ITyOJIIMYHOTO MpeJIaraHe Ha IIeHHM KHVDKa

/3TIITLK /

C HacTosIIaTa IeKJlaparys »PUCKOHCYTTMHT” oo/, EUK
175091933, npencrasisiBaHo oT Tarana Xpucrosa [IMMuUTpoBa, B KavyecTBOTO CM Ha
CbCTaBUTeEII Ha MHAMBUAya/IHsA (prHaHCOB oT4eT Ha ,VIHdpa Xonanuar” Al

HEKJIAPVUPAM, YE:

1. KommtexkTpT mMHAuBUayanHu duHaHcoBM oTdeTn KbM 31.12.2022 r.,
CbCTaBeHM CBIJIACHO IIPWIOXKVIMUTE CUeTOBOOHV CTaHAApPTW, OTpassBa BAPHO U
JecTHO MHQOpMalMsaTa 3a aKTUBUTe ¥ IIacuBUTe, (PUHAHCOBOTO CBCTOSHUE WU
IeuvasibaTa MM 3arydaTa Ha eMUTeHTa.

VsBecTHa MU e HakKaszaTetHaTa OTToBOpHOCT 110 wi.313 ot HK 3a mexmapupane
Ha HeBsipHa MHPOpMaIs.

TATYANA Digitally signed by

TATYANA HRISTOVA

HRISTOVA = bimiTrovA
Date: 2023.03.20

REKJIAPATOP:  DIMITROVA 15:10:52 10200

/Tarana Xpucrosa [umurposa/

rp. Codpns



OEKITAPAIIU S

I[To wi1. 1008, ai. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO MIpeJIaraHe Ha IIleHHM KHVDKa
/3ITILHK/

C Hacrosmara gexiapauyss AHTOH Bacuies bo)kkoB, B KauecTBOTO MU Ha
ITpencematenn Ha CbBera Ha [upexropure n VIsmbiHwuTeneH wieH Ha ,VIHdpa
Xommmuar” A1

HEKJIAPVPAM, YE:

1. KommtexTpT mMHAMBuayanHu duHaHcoBM oTdeTn KbM 31.12.2022 r.,
CbCTaBeHM CBIJIACHO IIPWIOXVMUTE CUeTOBOOHV CTaHAAPTH, OTpassiBa BAPHO U
JecTHO MHQOpMaIMsaTa 3a aKTUBUTe M IIacuBUTe, (PUMHAHCOBOTO CBCTOSHUE WU
IeyasibaTa MM 3arydaTa Ha eMUTeHTa.

2. logymiaMAT HeKOHCOIMAMpaH [IOKJIaL, 3a HAeVHOCTTa ChAbpXKa
IIocTOBepeH mperien Ha MHpopMarmsTa 1o wi.100s, ai. 4, T. 4.

V3BecTHa MUy e HakasaTetHaTa oTroBopHOCT 110 Wwi1.313 oT HK 3a nexnapupane
Ha HeBsIpHa MH@OpMaIlys.

Digitally signed by
HAEKJIAPATOP: ANTON ANTON VASSILEV

rp. Codus VASSILEV  soskov
Date: 2023.03.20

BOJKOV 14:52:11 +02'00"

/ AaTOH BacmieB boxxkos/



OEKITAPAIIU S

I[To wi1. 1008, ai. 4, T. 4 oT 3aKoHa 3a ITyOJIMYHOTO MIpeJIaraHe Ha IIleHHM KHVDKa
/3ITILHK/

C macrosiaTa gexnapaums goaynognvcanara Tartsaaa Xpucrosa [InMurposa,
B KaueCcTBOTO MM Ha wieH Ha CbBeTa Ha iupekTopute Ha ,VHdpa Xonanar” Al

HEKJIAPVPAM, YE:

1. KommiexTsT muauBuayainu dgpuHaHcoBu ordet KbM 31.12.2022 r.,
CbCTaBeHV CbIVIACHO IPWIOXKMMHUTE CYETOBOIHW CTaHAAPTH, OTpa3siBa BAPHO WU
JecTHO MHQOpMalMsaTa 3a aKTUBUTe M IIacuBUTe, (PUMHAHCOBOTO CBCTOSHVE WU
revasibaTa 1M 3arybaTa Ha eMUTeHTa.

2. lopguimHMAT HeKOHCOIMAMpaH [IOKJIajZ, 3a [JerHOCTTa ChIbpXkKa
JlocTOBEepeH mperien Ha nHpopMarmsTa 1o wi.100s, ai. 4, T. 4.

VIsBecTHa MU e HaKasaTe/IHaTa oTroBopHocT 110 wi.313 ot HK 3a nexiapupane
Ha HeBsIpHa MH@OpMaIIys.

TATYANA  Digitally signed by
TATYANA HRISTOVA
HRISTOVA bimitrovA

EKIIAPATOP: Date: 2023.03.20
A DIMITROVA 151126 10260

/ TatssHa XpucroBa dumurpoBa /

rp. Codpms



JOKJIAA HA HE3ABUCUMUA OAUTOP
Jo aknuoHepute Ha ,UH®PA XOJIAUHT A/]

JoKJiaJ, OTHOCHO 0JUTA HA UHAUBUAYATHUSA PUHAHCOB OTYET
KBasmdunupaHo MHeHHe

Hue wu3BbpmuxMe oJUT HA HWHAWBHUAYAJHUSA ¢uHaHCOB otdyeT Ha ,MHOPA XOJIJUHT AL
(»ApyxecTBOT0"), CHABPKAIL UHANBUAYATHUSA OTUET 32 GUHAHCOBOTO ChCTOSIHKE K'bM 31 IeKeMBpHU
2022r. ¥ VHAMBHUAYaA/HUS OTYeT 3a NedanbaTra WIM 3arybaTa U ApYyrus BceoOXBaTeH [JOXO[,
WH/JMBUJYaJHUA OTYeT 3a NPOMEHHTe B COOCTBEHHUA KalUTaJl W HHAUBUJYAJHHUA OTYeT 3a
[apUYHUTE NOTOLY 3a FOAUHATA, 3aB'bPILBAllla HA Ta3H AaTa, KAKTO U MOSCHUTEJIHUTE NPUJI0KEHUS
K'BM MHAUBHyaTHUs GUHAHCOB OTYET, ChbAbpKAllM ONOBECTSIBAaHe Ha CbLIeCTBEHUTE CY€TOBOJLHHU
MOJINTHKH U ApYyTa NOsICHUTeJHa MHGOopMaLus.

[lo Haule MHeHHe, C U3KJIIOUeHHEe Ha Bb3MOXHHUA ePeKT OT BbIpPOCa ONUCAH B pasfesa OT Hallusd
Jokaaz ,basa 3a u3pasaBaHe Ha KBaTMPUIMPAHO MHEHHE", IPUJIOXKEHUAT UHAMBHAYaleH QUHAHCOB
OTYeT MpeJCcTaBs JOCTOBEPHO, BbB BCUYKH CbLIECTBEHH aCHEKTH, GUHAHCOBOTO CBHCTOSIHHE Ha
JpyxectBoTto KbM 31 nexkeMBpu 2022 r. U HeroBuTe GUHAHCOBU pe3yJTaTU OT JAeHWHOCTTA U
Napu4YHUTEe My NIOTOLM 3a FOJJMHATA, 3aB’bpIlBallla Ha Ta3! [jaTa, B CbOTBETCTBHE C MexiyHapoAHUTe
cTta"AapTu 3a puHaHcoBo otyuTaHe (MCPO), npuetu ot EBponeiickus cbros (EC).

Bbasa 3a n3pa3saBaHe Ha KBa/IMpuIupaHo MHeHUe

Jpy>xecTBOTO e KiIacuPHUIMpalo B3eMaHHUsATA CH 110 OrOBOPHU 3a LieCHH, KaTo GUHAHCOBU aKTHUBHU
OTYUTAHHU IO CIpaBeJJiMBa CTOWHOCT B NedasnbaTa WM 3arybarta. 3a olleHKa Ha Te3W B3eMaHHUs B
NpeAXOoJHU TOAVHU e MOJI3BaH He3aBUCUM /BBHIIEH/ JIMLEH3UPAH OLeHUTes 3a OlpejesisiHe Ha
CripaBejjiMBaTa UM CTOMHOCT, Taka KakTo e omnoBecTeHo B Yact II. ,basa 3a usroresHe Ha
WH/JMBUJyaJHUs (UHAHCOB OTYeT W MNPHUJIOXKEHU ChIIeCTBEHW CYEeTOBOJHU MNOJUTHUKHU®, pasjel
,KPUTHUYIHU C4eTOBOAHU NMpeleHKN U NPUOJIU3UTENHH OlleHKU ", naparpad ,TecToBe 3a 06e31jeHKa Ha
GUHAHCOBU aKTUBU" OT NMPUJIOKEHUATA KbM UHUBUAya HUSA puHaHCOB oT4yeT. KbM 31 gekeMBpuU
2022r. u (cnen 31 aexkemBpu 2019r.), He e MoJI3BaH JIMIEH3WPAH OLIEHUTEJ 3a ONpejesisiHe Ha
crpaBe//IMBaTa CTOMHOCT Ha Te3U B3eMaHMUs Npe/icTaBeHu K'bM ,,/Jlpyru TeKyiy ¢ruHaHCOBY aKTUBU "
B WHAUBHUAYa/THUA OTYeT 3a (UHAHCOBOTO CBCTOSIHME M MNOACHUTEJHO MNpuUJIOKeHHe 2.3, a
PBKOBOJICTBOTO € MpeLeHuI0, 4e GasaHCcoBaTa UM CTOMHOCT B pasMep Ha 9 952 xuiuB. kbM 31
nexkemBpH 2022r. (9 949 xuuaaB. kbM 31 gekemBpu 2021r.), oT 06uo ,Jpyru Tekymu GprHAHCOBU
aKTUBU" c 6asaHcoBa ctoHocT 10 070 xuuaB. (10 065 xuagiB. kbM 31 gekeMmBpu 2021r.) e
MaKCHMaJIHO MpHUOJ/IMKeHUe Ha ClpaBeJJjiMBaTa UM cToMHOCT. Hue He ce ybeauxme B JjocTaTbyHA
CTelleH Ha CUTYPHOCT B OLleHKaTa Ha pPbKOBOJCTBOTO JOKOJIKO Ca CbOMpaeMu Te3u B3eMaHUs1. Hue He
ce ybeiUXMe B I0CTaT'byHa CTeIleH Ha CUTYPHOCT, Ye Te31 B3eMaHUs ca IpPe/ICTaBeHH 10 CIpaBeAJINBa
cToiHOCT KbM 31 mexkemBpu 2022r. u B ChOTBETCTBUE C U3UCKBaHUATA HAa MCDPO 9 QuHaHcosu
uHcmpymeHmu. CbOTBETHO HHe He 0sIXMe B CBbCTOSIHME Ja OlpeJieJIUM Jalu OuXa BBb3HUKHAJIU
KOpEKIIMH 10 OTHOILeHHEe Ha OLleHKAaTa Ha Te3U B3eMaHUs B UHAUBU/AYa/THUs OTYET 3a UHAHCOBOTO
CbCTOSIHWEe U edeKTa BBPXYy HHAMBUAYAJHHS OT4YeT 3a MNevanbaTa WJIM 3arybata U Apyrus
BCeoOXBaTeH J0XOJ U MHAMBUJYATHUA OTYET 3a IPOMEHHUTe B COOCTBEHUs KalmWTa/ 3a roJHHaTa
3apbpuiBauia Ha 31 gekemMBpu 2022r.

HamuAaT oAU TOPCKYU AOK/IAA U3JaJeH BbPXy FOAUIIHUSA QUHAHCOB OTYET 3a 'OJAMHATA, 3aBbplIBalLA
Ha 31 gekemBpu 2021r., cbi0 € MOAUPUIIUPAH IO TO3U BBIPOC.

Hue uspbpmMxMe HalMA OAUT B CbOTBETCTBUE ¢ MeXAyHapo4HUTe OAUTOPCKU cTa”AapTu (MOC).
HamuTe OTTOBOPHOCTH CBIJIACHO T€3W CTAHJAPTH €A ONMMUCAHU AOM'bJHUTENHO B pa3jiesa OT HaLIUsA
Jokyuaz ,OTTOBOPHOCTH Ha OAMTOpA 3a OAUTA Ha MHJMBUAyaaHUs ¢uHaHCOB oTdeT”. Hue cme
He3aBUCUMHM OT [IpyXKecTBOTO B CBOTBETCTBUe C MexAyHapoJHUs eTH4YeH KOJeKC Ha
npodecroHaJHUTE CYETOBOAUTENH (BK/IIOUATENHO MexAyHapoJHU CTaHAAPTH 3a He3aBUCHMOCT)
Ha CbBeTa 3a MEXAYHAPOAHU CTaHAAPTH N0 eTUKaA 3a cueToBoguTesd (Komekca Ha CMCEC), 3aegHo
C eTUYHUTe M3UCKBaHHs Ha 3aKoHa 3a He3aBUCUM ¢QuHaHcOB oAuT (3H®PO), mpuyioxuMu no
OTHOLIEHHEe Ha HallWA OAUT Ha QUHAHCOBUSA OTYeT B Bb/rapus, KaTo HUe U3I'bJHUXME U HalIUTe



JpPyTH eTUYHH OTTOBOPHOCTH B CbOTBETCTBHE ¢ u3nuckBaHusTa Ha 3HPO u Kogekca na CMCEC. Hue
CcYMTaMe, 4e OJUTOPCKUTE [0Ka3aTeJCTBa, NOJIydeHU OT Hac, ca JOCTaTbYHU U yMEeCTHH, 3a Ja
OCUTYpPSAT 6a3a 3a HaIlleTO KBaJIUPUIMPAHO MHEHHUE.

CplllecTBeHa HECUTYPHOCT, CBbp3aHa C IIpeo/10KeHUeTo 3a JeHCTBall0 peAnpusaTue

O6pplUIaMe BHUMaHKUE Ha MOSICHUTEHO puwioxkeHue 7 ,[IpuHLINI - IpeATooKeHHE 3a IeHCTBaIl0
npefnpusTue - GUHAHCOBO CbCTOosIHME" OT 4act V. ,/lpyru omoBecTsBaHUSA" K'bM HPUJIOKEHUS
WHAUBUJYya/leH QUHAHCOB OTYET, B KOETO Ce MOCOYB3, Ye KbM 31 gekeMBpu 2022r. perucTpupaHus
KalmyTaJl MpeBUIIaBa HETHUTE My aKTHUBHU C 48 512 xwi. nB. KakTo e mocouyeHO B HMOSICHUTEJHO
npuJIoKeHUe 7, BbB BP'b3Ka € Wi 252, an.1, T.5 oT T'bproBckus 3aKoH, TOBa 0GCTOSATENCTBO Hape[ C
€BEeHTYa/IHU HeGJaronpusiTHU eeKTH ONOBECTEHU B MOSICHUTEJHO MNpuJokeHHe 8. ,3Ha4uMMU
cpbutusa npe3 2022 mopaxJaT HECUTYPHOCT, KOSTO MOXe Jla MOPOJU ChIIECTBEHO ChbMHEHHE
OTHOCHO BB3MOXXHOCTTAa Ha /JlpyecTBOTO Ja MNPOABIKU JeWHOCTTA CH KaTo [JelCTBallo
npeAnpusTHe 6e3 MoJKpena oT akuoHepuTe. HaeTo MHeHHe He e MOAUGULIMPAHO [0 TO3HU BBIIPOC.

Kimoyosu OAUTOPCKH BBIIPOCH

KJ11040BM 0AUTOPCKHY BBIPOCH Ca T€3U BBIIPOCH, KOUTO ChIVIACHO HalllaTa NpodecroHaHa IpeLieHKa
ca GUJIM C HaW-roJIAMa 3HAYUMOCT IIPU OJMUTA HAa UHJUBUJYaJHHsS GUHAHCOB OTYET 32 TEKYILHUs
nepuo/. C U3KJIIOUEeHHe Ha BBIPOCUTE ONMCAHU B pasjesa ,CblliecTBeHa HECUTYPHOCT, CBbp3aHa €
IpeJNOJIOKEHUETO 3a JeHcTBalo NpeAnpusTHe” W B pasjena ,basa 3a wu3passBaHe Ha
KBaTMUIIMPAHO MHeHHe" (0OTHOCHO PUHAHCOBU aKTHBH), HUE PELIUXME, Ye HAMa APYTy KJIHY0BU
OJJMTOPCKU BBIIPOCH, KOUTO J1a 6'b1aT KOMYHUKUPAHHU B HALIUSA JOK/IaJ,

Apyra uadopmanys, pasjJiMyHa OT HHAMBU/YA/JIHUSI GUHAHCOB OTYET U OAUTOPCKUS JOKIAJ,
BBpPXY HEro

PbKOBO/ICTBOTO HOCH OTIOBOPHOCT 3a ApyraTta uHdopmanus. Jpyrara uHopManus ce CbCTOU OT
rojuuieH Jo0KJaJ 3a JAeHHOCTTa, JeKJapalus 3a KOPIOpPaTUBHO YIpaBjeHHE W [JOKJaja 3a
M3II'bJIHEHUE Ha MOJIMTHUKATA 33 Bb3HATPAKAEHHUSATA, U3TOTBEHU OT PBKOBOJICTBOTO, U3TOTBEHHU OT
PBKOBOACTBOTO CbrjacHo [iaBa ceama oOT 3akoHa 3a CYETOBOJACTBOTO, HO He BKJIIOYBA
WH/MBU/yaJHUsT GMHAHCOB OTYET W HAIIWSl OJAUTOPCKH JOKJAJ, BbPXYy HEro, KOSATO MOJyYHUXMe
npeau JaTaTa Ha Hallusl OJUTOPCKU JOKJIa/.

HaiieTo MHeHHe OTHOCHO HWHAWBHUAYAJTHUA d)PIHaHCOB OTYET He O6XBaL[La Apyrarta I/IH(l)OpMaI_U/Iﬂ 14
HHUeEe He U3pa3dBaMe KaKBaTO U Ja € cl)opma Ha 3aKJIlDYEeHHEe 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO He
€ U3PpUYHO IMTOCOYE€HO B AOKJ/IaJa HU U [0 CTEINIEHTA, 10 KOATO € MOCOY€HO.

BbB Bp'h3Ka C HalllUsS OJUT HA UH/UBUAYaAJHNUS GUHAHCOB OTYET, HAIlIATA OTTOBOPHOCT Ce ChbCTOU B
TOBA Jla NMpoYeTeM Jpyrata HHPopMalys W MO TO3W HAYMH Jia MpeleHUM JajJu Tasu Jpyra
uHdopMals € B ChlLIECTBEHO HECHOTBETCTBUE C UHAMBU/IyaTHUST GUHAHCOB OTYET WJIM C HAIIUTE
MO3HaHMUS, NPUAOOUTH [0 BpeMe Ha OJMTa, UJIU 10 APYT HaYMH U3TJIeX/a Jla ChIbpiKa ChIIeCTBEHO
HeINpaBUJIHO I0KJIa/IBaHE.

B ciyyali 4e Ha 6a3ara Ha paboTaTa, KOSATO CMe U3BbPIINJIM, HUE JOCTUTHEM /IO 3aKJIIOUEeHHE, Ye e
HaJIMIle ChLIECTBEHO HENMPABUJIHO JIOKJIA/[BaHE B Ta3W JApyra uHopMaius, OT HaC Ce U3UCKBA Ja
JIOKJIa/iBaMe TO3U QaKT.

KakTo e onucaHo B pa3zena ,ba3a 3a u3passBaHe Ha KBainQUIIUPAHO MHEHUE" IO-TOPe HUE He OsIXMe
B CbCTOSIHME Jla ce y6eJUM B pa3yMHa CTelleH Ha CUTYPHOCT B OlleHKaTa Ha /lpy»ecTBoTo KbM 31
JekeMBpu 2022r., OTHOCHO (UHAHCOBM aKTHUBU IpeACTaBEHM B HHAMBUAYaJHHUS OTYET 3a
$UHAHCOBOTO CBCTOSIHUE U TOSICHUTENHO npujoxeHue 2.3. ,Texyuin GUHAHCOBH aKTHUBHU", KaToO
$UHAHCOBY aKTHBHY, JbJrOBY UHCTPYMEHTH OTYMTAHU IO ClIpaBe//IMBa CTOMHOCT Ipe3 nevyasabarta
WJIM 3ary6ara.

Hue He 6s1xMe B CBCTOSIHHE J1a ONpeeuM TN OMXa Bb3HUKHAIU KOPEKLUH MO OTHOIIEeHHEe Ha
OlleHKaTa Ha Te3u QUHAHCOBU AaKTHBU B UHJUBUAYAJTHUS OTYET 3a GUHAHCOBOTO CHCTOSIHUE U
edpekTa BbpXy UHAUBUAYATHUS OTYET 3a NevasbaTa UM 3arybaTta U Apyrusi BceobxBaTeH A0X0[ U
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WH/JMBUJya/lHUA OTYeT 33 NPOMEHUTe B COOCTBEHMs KalWTa/ 3a roJMHaTa 3aBbpliBalia Ha 31
AexkeMBpHU 2022r.

CbOTBETHO, HUE He 65IXMe B ChCTOSIHME /1a JIOCTUTHEM /10 3aKJ/II0UeHUe Jay ApyraTa uHpopMalus
He ChAbPKa BbB Bpb3Ka C Te3U BBIPOCH CHILECTBEHO HEMPABUJIHO JOKJIa/[BaHe HAa PUHAHCOBUTE
MOKa3aTeJsu U ChII'bTCTBALMTE ONIOBECTsSIBAaHUS 3a Te3U 06eKTU K'bM 31 nekeMBpu 2022r.

OTI‘OBOI)HOCTH Ha PBKOBOACTBOTO HW JiMIlATa, HATOBAPEHH C 006110 ynpasJjieHue 3a
UHAWUBUAYAJTHUA (l)PIHaHCOB oT4yeT

PBKOBOACTBOTO HOCHM OTrOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO IpeACTaBssHE Ha TO3HU
WHAUBUAYaTeH GUHAHCOB oTUeT B choTBeTCcTBUE ¢ MCDO, mpusioxkumu B EC 1 3a TakaBa cuctema 3a
BbTpelleH KOHTPOJ, KaKBaTO pPBKOBOJCTBOTO OIpejess KaTo HeoO6XoAMMa 3a OCUTypsiBaHe
U3rOTBSHETO Ha HWHAMBUJYaJHUTe (GUHAHCOBU OTYETH, KOUTO He ChABbpPXKAT CbhIeCTBEHU
HeIlpaBUJIHM OTYMTAHUS, HE3aBUCUMO M JbJDKALM ce HAa U3MaMa WJIM TpelIKa.

[Ipy U3roTBsIHE Ha HWHJAWBHUJyaJHHSA (UHAHCOB OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a
OlleHsIBaHEe CIOCOGHOCTTA Ha J[py»KeCTBOTO Jla MPOAB/DKM Ja GYHKIMOHHUpA KaTo JelcTBallo
HpeANnpUsTHE, ONIOBECTSIBAHKHU, KOTaTO TOBA € MPUJI0KUMO, BBIIPOCH, CBbP3aHHU C MPE/[I0I0KEHUETO
3a IefCTBAII0 NPeANPUITHE U U3M0JI3BalKH CYeTOBOAHATA 6a3a Ha OCHOBaTa Ha MPeI0JI0KEHUETO
3a JIeliCTBAlll0 TpEeJIPUsITHE, OCBEH aKO pPbKOBOJACTBOTO He Bb3HaMepsiBa Ja JIMKBUUPA
Jlpy>KecTBOTO WM Jja TPEeyCTaHOBU JIEHHOCTTA MY, UJIM aKO PbKOBOJCTBOTO Ha MTPAaKTHKa HMa JipyTa
aJITepHATHUBA, OCBEH /la MOCTBIIU 110 TO3U HAaYHH.

OputHusa Komuter Ha /[pyxecTBoTo (,JiML][aTa, HATOBApeHU C OOLI0 yHpaBJieHUe"), HOCAT
OTTFOBOPHOCT 3a OCBLIEeCTBABAaHETO HA HaA30p HaJ Mpoueca No (QUHAHCOBO OTYUTAHe Ha
JlpykecTBOTO.

OTFOBOPHOCTH Ha OAUTOpA 3a 0AUTA HA MHAUBUAYA/THUA (l)I/IHaHCOB oT4YeT

Hawure mesu ca ja mojiyyuM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA JaJId MHJUBUYaJHUS
$UHAHCOB OTYET KaTo LfJI0 He ChbA’bpKa ChlIeCTBEHH HeNPaBU/JIHU OTYUTAHHSA, HE3aBUCUMO Ja/IH
J'bJDKALLY ce Ha U3MaMa WJIM rpellKa, U 1a U34a/eM OJUTOPCKU JO0KIa/, KOUTO Aa BKJII0YBA HALIETO
OJJUTOPCKO MHeHHe. PasyMHaTa CTelleH Ha CUI'YPHOCT e BHCOKa CTelleH Ha CUTYPHOCT, HO He e
rapaHliysi, 4ye OJMUT, U3BBbpIIeH B cboTBeTcTBHMe ¢ MOC, BUHArd Ie pasKpuBa CbIIECTBEHO
HeNpaBUJIHO OTYHUTAHeE, KOraTo TaKoOBa ChlleCTBYBa. HenmpaBU/IHM OTYHMTAHUSA MOraT /ja Bb3HUKHAT B
pe3ysiTaT Ha M3MaMa WJIM TpelllKa U ce CYUTAT 3a ChIeCTBEHHU, aKo 61 MOIJIO pa3yMHO Jia Ce 0YaKBa,
4ye Te, CaMOCTOATEJHO WJIM KaTO CBBKYHNHOCT, 6HMXa MOIVIM Ja OKaXaT BJIMSIHUE BBPXY
MKOHOMHYECKUTEe pellleHUs1 Ha NOTpeGUTeJMTe, B3eMaHW Bb3 OCHOBA Ha TO3M HWHAMBHUAYyaJEH
bUHAHCOB OTYET.

KaTo 4acT ot oauTa B cboTBeTcTBUE ¢ MOC, HUe n3noJi3BaMe npodecroHalHa NpeleHKa U 3ara3Bame
npodecroHa/ieH CKENMTUIU3BM 110 BpeMe Ha Liesius oAuT. Hue cbijo Taka:

— ujaeHTHUPULMpPaMe U OIlleHsIBAaMe pPHCKOBeTe OT CbILeCTBEHW HENpPaBUJIHU OTYUTAHUS B
WHJAMBHU/yaJHUs QUHAHCOB OTYET, HE3aBUCHMMO Ja/lH Jb/DKALlU Ce Ha M3MaMa MJM Tpellka,
pa3paboTBaMe U U3II'bJIHABAME OJUTOPCKU IPOLie/lypy B OTTOBOP HA Te3U PUCKOBE U [I0JlyYaBaMe
OIUTOPCKH J10Ka3aTeJICTBA, KOUTO Jia €a A0CTaT'bYHU U YMECTHH, 3a /ia OCUTYPAT 6a3a 3a HallleTo
MHeHHe. PUCKBT [ja He 6'b/le pa3KPUTO ChILECTBEHO HENTPABUJIHO OTYHUTAHE, KOETO € pe3yJTaT OT
M3MaMa, e [10-BUCOK, OTKOJIKOTO PHUCKa OT C'hLIECTBEHO HENPABUJIHO OTYMTAHE, KOETO € pe3yJ/ITaT
OT IpelllKa, ThH KaTO M3MaMaTa MOXe Jja BKJIIYBa TalHO clopa3yMsBaHe, ¢allinPUIMpaHe,
npeJHaMepeHU NPOMYCKH, U3SBJEHUA 3a BbBeXJaHe Ha OAUTOpa B 3a0JyXAeHUe, KaKTO U
npeHe6persaHe /M 3a00MKaJ/isiHe Ha BbTPELIHUs KOHTPOJI.

— mnoJy4aBaMe pa3bupaHe 3a BBTPELIHHWA KOHTPOJ, MMalll OTHOLIeHHWe KbM OJAMTa, 3a JAa
pa3paboTUM OAUTOPCKH MTPOLeAYPH, KOUTO Jia ca MOAXOAALIM IPY KOHKPETHHUTE 06CTOSATE/ICTBA,
HO He C LieJl M3pa3sBaHe Ha MHeHHe OTHOCHO epeKTHBHOCTTA Ha BBTPELIHUA KOHTPOJ Ha
JpyxecTBOTO.



— OlleHsiBaMe YMeCTHOCTTAa Ha M3M0JI3BAaHUTE CYETOBOAHU TMOJUTHUKA M pPa3yMHOCTTA Ha
CYETOBOJIHUTE MPUOJIM3UTESHU OLIEHKU M CBbP3aHUTE C TSX ONOBECTSIBAHWS], HAaNpaBeHHU OT
PBKOBO/ICTBOTO.

— [0CTUTaMe [I0 3aKJIl0UeHHe OTHOCHO YMECTHOCTTA Ha U3I0JI3BaHe OT CTPAaHa Ha PbKOBOJCTBOTO
Ha CYeTOBOJHATA 6a3a Ha OCHOBAaTa Ha MPEJNOJIOKEHUETO 3a AEeHCTBAIL0 NMPeANPUsTHE U, HA
6a3aTa Ha NOJIyYeHUTE OJUTOPCKH JI0KA3aTeJICTBA, OTHOCHO TOBA JlaJId € HaIHIe ChLeCTBEHA
HECUTYPHOCT, 0OTHACSIIA CE 0 CbOUTHUS UJIU YCIOBHS, KOUTO GMXa MOTJIH [1a TOPOJSAT 3HAYUTETHU
CbMHEHUSI OTHOCHO CIOCOGHOCTTA Ha Jlpy»KeCTBOTO JAa MNPOABIKU Aa PYHKUHUOHHPA KaTo
JleficTBallo mpejnpyusaTHe. AKO HUe JOCTUTHEM [0 3aKJIOYeHHE, Ye € HaJMle ChIecTBeHa
HECUTYPHOCT, OT HAaC Cce W3MUCKBA Jla MpHUBJeYeM BHUMaHHE B OAUTOPCKUS CU JOKJIAJ KbM
CBBP3aHUTE C Ta3W HECUTYPHOCT OMOBECTSIBAHHUS B WUHJUBUAyaJHUS GUHAHCOB OTYET UM B
C/y4al 4e Te3UW OMOBECTSIBAHUS Ca HeaJleKBaTHH, Ja MoAuduiupaMe MHeHHeTO cH. Hamute
3aKJIFOYEHHUS Ce OCHOBABAT HA OJJUTOPCKHUTE JJOKA3aTeJCTBA, IOJTYIEHH /10 JaTaTa HAa OJUTOPCKHUS
HU JIOKJaJ,. bbaemu cb6UTHUSA UK YCIOBUS 006adye MOraT Jja CTaHAT NpU4YKHa J|pyKecTBOTO Aa
NpeycTaHOBU QYHKIIMOHUPAHETO CH KaTo AeWCTBall0 NpeAnpUusiTHe.

— OlLleHsiBaMe [IIJIOCTHOTO MpeJICTaBsiHe, CTPYKTYpa U ChbPKaHHe Ha UHAUBUAYAJIHUS QUHAHCOB
OTYEeT, BKJIIOUUTEJSHO OMOBECTSIBAHUATA, U AAJU UHAUBHUAYaJHUsS GUHAHCOB OTYET MpeJCTaBs
OCHOBOTIOJIATAIIUTE 32 HEro CJeJIKH M CbOUTHUS 1[0 HAYMH, KOWTO MOCTUra JOCTOBEPHO
npejcTaBsIHe.

Hue KOMyHUKHpaMe C JIMIJaTa, HATOBapeHU C OGII0 yIpaBJieHHE, HapeJ C OCTAaHAJIUTE BBIPOCH,
IUIAHUPAHUs 00XBaT U BpeMe Ha U3I'bJIHEHHE HA OJUTA U ChIIECTBEHUTE KOHCTATALUU OT OJHUTA,
BKJIFOYUTEJHO ChLIECTBEHH HEJOCTAaT'bLM BbB BbTPELIHUS KOHTPOJ, KOUTO UAeHTUHULMpaMe I10
BpeMe Ha U3BbPIUBAHUS OT HAC OJUT.

Hue npeaocCcraBdAMe CbllO0 TAdKAd HA JIMIATA, HATOBAPEHHU C 061.1_[0 yhnpaBJieHHWe, U3d4BJIeHHUEe, Y€ CMe
HU3N'bJIHUWJIN TIPUJIOKUMHUTE €THUYHHW HU3HNCKBAHHWA BBB BPBH3KAa C HE3dBUCHMMOCTTAa MU 4Ye Iie
KOMYHHKHpPaMe C TAX BCHYKH B3aMMOOTHOLIEHUA U APYTHU BBIIPOCH, KOUTO 6uxa MOTJIU pa3yMHO Ja
6'b,£[aT pasrjexaaHyu KaTo UMalllki OTHOIIE€HHWe K'bM He3aBHUCUMOCTTA HH, 4 KOraTo € NpUuJIoKNUMo, U
CBbP3aHHUTE C TOBA MpeAINIda3HU MEPKH.

Cpen BBIIPOCHTE, KOMyHUKHPAHU C JIMIIATA, HATOBAPEHHU C 0010 yIIpaBJeHHe, HUe ONpesiesisiMe Te3U
B'BIIPOCH, KOUTO ca GMJIM C Hal-rosisiMa 3HaYMMOCT NPU OJMTa Ha UHAUBUYyaTHUSI QUHAHCOB OTYET
3a TEeKYLMs IEPUOJ U KOUTO C/eloBaTeJHO ca KJIYOBU OJAUTOPCKHU BbIpocH. Hue onncBame Tesu
BBIIPOCH B HAIIUS OJUTOPCKHU JOKJ/IaJ, OCBEH B CJIy4yauTe, B KOUTO 3aKOH WJIM HOpMaTHBHA ypejba
BB3NPeNATCTBA NyOJUYHOTO ONOBecTsABaHe Ha MHQPOpMalMsA 3a TO3M BBIPOC WJIM KOraTo, B
U3KJIIOYHTENHO PeAKU CAy4au, HUe pellnM, dye JiaJieH BbIpoC He cje/iBa Ja 6'bjle KOMYHUKHPAH B
HaluA JOKJIaJ, ThH KaTo 6M MOTJIO Pa3yMHO Jia ce 04aKBa, Ye Heb6JIaronpusTHUTE MOCAe[CTBUA OT
TOBa JelcTBUe OMXa HAABUILIW/IM INOJIBUTE OT IJieJHA TOYKA Ha OO eCTBEHHUs] MHTepec OT Tasu
KOMYHHKaIUs.

ﬂOKJIa,C[ BBbB BPp'b3Ka C APYI'd 3aKOHOBHU U PEryJlaTOPHU U3UCKBAHUA

JonsiHumeaHu ésnpocu, Koumo nocmasam 3a 00K./1a08aHe 3aKOHsM 3a CHemo8odcmeomo u
3akoHsm 3a ny61u4HOMO nped/1a2aHe HA YeHHU KHUMCa

B nonb/iHeHMe HA HALIKMTe OTTOBOPHOCTH U J0KJ/1aJBaHe cbrjacHo MOC, onucanu no-rope B pa3zesa
L2Apyra niopManus, pa3jiMyHa OT UHAUBUyaIHUS GUHAHCOB OTYET U OJUTOPCKHUSA JOKJIAJ BbPXY
Hero“ mo OTHOIIEHMe Ha J0K/JaJa 3a JleMHOCTTa, JekjJapaluusaTa 3a KOpIopaTUBHO ylIpaBJeHHe U
JI0KJIa/1a 33 U3MI'bJIHEHHE HAa MOJUTHUKATA 3a Bb3HATPAXK/JEHUATA, U3TOTBEHU OT PbKOBO/ICTBOTO HUE
U3II'bJHUXME U NpOoLelypUTe, 06aBeHH KbM U3uckBaHUTe o MOC, cbriacHo ,Yka3zaHUsl OTHOCHO
HOBU W pasIIUpeHd OJUTOPCKU JOKJaJAM U KOMYHHKALMUs OT CTpaHa Ha ojauTopa” Ha
npodecrvoHasHaTa OpraHu3alys Ha pPerucTpupaHuTe OAUTOpU B bbarapus, WHcTUTyTa Ha
JAUIJIOMUpaHUTe ekcnepT-cuetoBoAuTean (MJEC)“. Te3su mnpoueaypu KacasT HpPOBEPKH 3a
Ha/IMYMETO, KaKTO M NIPOBEPKU Ha popMaTa U ChAbPKaHUETO Ha Ta3u Apyra HHopMaLus C e Aa
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HU NOJIIIOMOTHAT BbB popMUpaHe Ha CTAHOBUIIIA OTHOCHO TOBA AaJ/IU AipyraTta MHPopMalys BKJI0YBa
OTIOBECTSIBAaHUSATA U IOKJIA[BaHUATA, TpeBUAeHH B [J1aBa ceiMa oT 3aKOHA 33 CUETOBO/CTBOTO U B
3akoHa 3a Ny6JIMYHOTO NpejJjiaraHe Ha eHHU KHWKa, (wi. 100H, an. 10 ot 3IMIK BBB Bpb3Ka C 4.
100H, an. 8, T. 3 u 4 ot 3IILK), npunoxumu B bbarapus.

CmaHosuuje 88 8ps3Ka ¢ 4. 37, as. 6 om 3akoHa 3a ciemo8odcmsomo
Ha 6a3aTa Ha U3BBpLIEHUTE NPOILEYPH, HAIIETO CTAHOBUILIE €, Ye:

a) HudopmanusaTa, BKJAOYEHA B TOAULIHUA JOKIaJ 3a leMHOCTTa 3a MHaHCOBaTa roiuHa, 3a KOSTO
€ W3roTBeH WHJAMBUAYaJHUS QUHAHCOB OTYET, CbOTBETCTBA HAa WHAUBHUJYaTHHUS (UHAHCOB
OTYeT, BbPXY KOHUTO CMe U3pa3u/u KBaJupuLupaHO MHEHHE B eJHOUMEHHUS pa3fei Io-rope.

6) lopuiHuA JOK/Iaj 3a JeMHOCTTa e U3rOTBEH B ChbOTBETCTBUE C U3MCKBaHUATA Ha [J1aBa cefMa OoT
3aKoHa 3a c4eTOBO/CTBOTO U Ha 4Jl. 100(H), aJ1. 7 oT 3aKoHa 3a My6JUYHOTO NpeAsiaraHe Ha eHHU
KHIDXKa.

B) B gexsapanusita 3a KOprnopaTHBHO ylipaBJjeHue 3a ¢rHaAHCOBATa rOJMHA, 32 KOATO € U3rOTBEH
WHAUBUAYaIHUA (UHAHCOB OTYeT, € NpeJcTaBeHa HU3MCKBaHaTa CbIJacHO [1aBa ceima oT
3akoHa 3a cyeToBoACTBOTO U 4. 100 (H), as. 8 oT 3aKkoHa 3a Ny6JUYHOTO NpeJijlaraHe Ha [leHHU
KHIKa MHpopManus.

r) JlokJ1agbT 3a U3M'bJIHEHHE HA MOJUTHKATA 33 Bb3HArpaXKJeHUsTa 3a pUHAHCOBATa rOJMHA, 32
KOSITO € W3roTBeH (PUHAHCOBUAT OTYET, € NpefoCcTaBeH U OTroBaps Ha HU3WCKBAHUATA,
omnpejesieHHd B HapeabaTa no 4. 1168, an. 1 oT 3akoHa 3a Ny6JUYHOTO MpeJjlaraHe Ha LeHHU
KHIDXKa.

CmaHosuuje 88 8ps3Ka c u1. 100(H), an. 10 86 8pe3ka c Ya. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6/Au4Homo npeod.ia2aHe Ha YeHHU KHUX4ca

Ha 6a3a Ha U3BBPIIEHUTE NPOLEAYPH U HA NPHUAOOUTOTO MMO3HABAHE U pa3bupaHe Ha JIeMHOCTTa Ha
NpeANpUITHETO U CpelaTa, B KOSITO TO paboTH, MO Halle MHEHHWe, ONMCAHWETO Ha OCHOBHHUTE
XapaKTepUCTUKHU Ha CUCTEMUTE 3a BbTPellleH KOHTPOJ M yIpaBJieHHe Ha pUCKa Ha NpeJNnpUsITHETO
BBB BP'b3Ka C Mpoljeca Ha PUHAHCOBO OTYMUTAHE, KOETO € 4YacT OT JO0KJaJa 3a AeHHOoCTTa (KaTo
eJIeMeHT OT Ch/'bpPKaHHUeTOo Ha JleK/IapalysTa 3a KOPIopaTHBHO yIpaBJieHre) U HHGOpMaLUATA 110
wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexktuna 2004/25/EO Ha EBpomneiickus
napsiaMeHT U Ha CbBeTa oT 21 anpusa 2004 roguHa OTHOCHO NMpeAJIOKEHHUATA 3a NOTJIblaHe, He
CBJ'bPKAT CJIy4aH Ha ChLECTBEHO HEMPABUJIHO JOKJIA/IBAHE.

Jons/1HumeiHo dok.s1ad8aHe 0MHOCHO 00umMa Ha uHdueudya IHUsI hUHAHCO8 OMuem 868 8Ps3Kd
cua. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6/1U4HOMO nped/1azaHe HA YeHHU KHUMca

HzsaeneHue 8s8 8ps3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6auuHomo hped/azaHe HA YeHHU
KHUMCA

HMudopmManusi 0OTHOCHO CAeJNKUTe CbC CBbP3aHMW JiMla e onoBecTeHa B [lpunoxenue IV. ,Jpyru
omnoBecTsiBaHua", T.1 ,CBbp3aHU JIMOA U CAEJKUA CbC CBBbP3aHU JHIA“ OT MPUJIONKEHHUATA KbM
WHAYMBUAYATHUSI GUHAHCOB oT4yeT. Ha 6a3a Ha U3BbpIlIEHUTE OT HAC OJAUTOPCKU MPOLEAYPU BbPXY
CIEJIKUTE ChC CBbP3aHU JIMIA KATO YaCT OT HALIUS OJAUT HA UHAUBHUAya/IHUS] QUHAHCOB OTYET KaTO
15110, HE Ca HU CTaHaJI1 U3BeCTHU PaKTH, 06CTOSATECTBA UK ApyTra uHPopMalusi, Ha 6a3a Ha KOUTO
Jla HalmpaBUM 3aKJIIOYEHHE, Ye CHeJKUTe CbC CBbP3aHU JIMIA He Ca ONOBECTEHU B NMPUJIOKEHUS
WHAYBUAYyaseH GUHAHCOB OTYET 3a roJIMHATA, 3aBbpluBaila Ha 31 gekeMBpu 2022 r., BbB BCUYKH
CBbIECTBEHHU aCleKTH, B CbOTBETCTBUE € U3MCKBaHUATa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHU
auna“. Pe3ysaTaTuTe OT HallUTe OAUTOPCKHU MPOLEAYPU BBPXY CAEJKHUTE ChC CBBP3aHU JHIA ca
pasrye/laHyd OT Hac B KOHTeKCTa Ha popMHUpPAHETO HAa HAIIETO MHEHHE OTHOCHO WHAWBUAYATHUS
$UHAHCOB OTYET KaTO /IO, A He C I[eJ1 U3pa3siBaHe Ha OT/Ee/JHO MHEHHE BBbPXYy CJEJIKUTE CbC
CB'bpP3aHU JIUIIA.



Hzsenerue 8v6 8pw3ka c ua. 100(u), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6au4HOMO nped.iazaHe Ha YEeHHU
KHUd¥CA

HamuTe OTTOBOPHOCTH 33 OJUT HA UHAMBUAYATHUSA UHAHCOB OTYET KaToO LsJI0, OIMCAHU B pasjea
Ha HamuA Aokjaaf ,0TroBOPHOCTH Ha OJUTOpa 3a OAMTA Ha UHAUBHUAyaTHUsS QUHAHCOB OTYET,
BKJIIOYBAT OLleHsIBaHe Ja/ii MHJWBUAYalHUA GUHAHCOB OTYeT Npe/CTaBs CbLeCTBEHUTE CHeJKH U
CBOUTHA M0 HAYMH, KOMTO MOCTUra JOCTOBEPHO INpejcTaBsHe. Ha 6a3a Ha M3BBbpPIIEHUTE OT HAC
OJIUTOPCKU MpOLeAypHu BBPXY CBbIIeCTBEHUTe CJeJKH, OCHOBOMNOJIArallld 3a HWH/JMWBUJAYAJHUA
dUHAHCOB OTYET 3a roAMHATA, 3aBbplIBan(a Ha 31 gekeMBpu 2022 r., He ca HU CTaHAJIU U3BECTHU
dakTH, 06CcTOATENCTBA WK Apyra HHPOPMalLUs, Ha 6a3a Ha KOUTO Jla HallpaBUM 3aKJIl04eHue, e ca
HaJIMLie CJy4yad Ha ChILEeCTBEHO HEJLOCTOBEPHO NpeJiCTaBsiHE M ONOBECTsSIBaHe B ChOTBETCTBUE C
NPUJI0KUMHUTe U3nucKkBaHuA Ha MCPO, npueTu oT EBponelickus cblo3, C U3K/II0YeHHE Ha U3Pa3eHOTO
KBaJMQUIMPaHO MHeHHe. Pe3y/ITaThTe OT HallMTe OAUTOPCKHU NPOLEeAYpPH BbPXY ChIleCTBEHUTE 3a
WH/JMBUJyaJHUsT QUHAHCOB OTYeT CAeJKH M CbOUTHSA Ha /lpyKeCcTBOTO ca pasrjieJaHd OT Hac B
KOHTeKCTa Ha GOPMHUPaHETO Ha HalleTO MHEHHWe OTHOCHO UHAUBHUAYaIHUS QUHAHCOB OTYET KaTo
1151710, 2 He C LieJ1 U3pa3siBaHe Ha OT/eJIHO MHEHHEe BbpPXY T€3U ChIeCTBEHU CAEJIKH.

/Jok/1adeaHe 3a ceomeemcmeue Ha e/qeKMpoOHHUsA ¢hopmam Ha uHoueudya/Hus (HUHAHCO8
omuem, 8K/1104eH 8 200uWHUs1 UuHdusudyaieH huHaHcoe omuem 3a deiiHocmma no 4.1. 100H,
an.4 om 3K c usuckeanusma Ha Pezaamenma 3a EEE®D

B fonmbyiHeHMe Ha HalIMTe OTTOBOPHOCTH U J0KJIaZBaHe cbriacHo MOC, onvcaHu Mo-rope B paszeJsia
»,OTTOBOPHOCTH Ha OJMTOpa 3a OJMUTA HA WHAMBHJYaJHUSA QUHAHCOB OTYET", HUE U3II'bJIHUXME
IpoLEeSypUTe, CbIJIACHO ,YKa3aHUs OTHOCHO M3passBaHe Ha OAMTOPCKO MHEHHEe BBB BpPb3Ka C
NpUJIaTaHeTO Ha eJUHHUS eBponelcku eynekTpoHeH ¢opmaT (EEE®) 3a dunaHCcOBUTE OTUeTH Ha
JPY>KeCTBa, YUUTO IleHHM KHMXKA ca JONMyCHATH 3a ThPryBaHe Ha pery/upaH nasap B EBpomneiickus
cpio3 (EC)" Ha mnpodecuoHasHaTa opraHu3anys Ha PerUCTPUpPAHUTE OAUTOpU B Bbarapus,
WHCcTUTYyTa Ha [AumioMupaHuTe ekcneprt-cietoBogutenun (UAEC)“. Tesu mnpoueaypu kacaar
npoBepKa Ha popMAaTa ¥ Aa/IM YeTHMATa OT YOBEK YaCT Ha TO3H eJIeKTPOHEeH ¢opMaT CbOTBETCTBA HA
OJIUTHUPAHUS WHJAMBHJyaseH GHMHAHCOB OTYET M H3pa3siBaHe Ha CTAHOBHIIE 10 OTHOIIEHHe Ha
CbOTBETCTBUETO HAa €JIEKTPOHHUSA ¢GopMaT Ha HHAUBUJAyanHus ¢uHaHCcOB oTyeT Ha ,MHOPA
XOJIAUHT A/l 3a roguHaTa, 3apbpuiBaiia Ha 31 fekemBpu 2022 roAnHa, NPUI0KEH B €JIEKTPOHHUS
¢daitn ,485100B9ELWMR44FSP68-20221231-BG-SEP.xhtml“, ¢ wusuckBaHusita Ha /[lenerupan
PersiamenT (EC) 2019/815 Ha Komucusita ot 17 nekemBpu 2018 r. 3a fombjHeHue Ha JlupeKTHBa
2004/109/EO0 Ha EBponelickust napsaMeHT U Ha CbBeTa Upe3 peryJIaTOPHU TEXHUYECKU CTaHJAAPTH
3a ompe/ie/IsTHeTO Ha eIMHHUSA eJleKTpoHeH Ppopmat 3a otuuTaHe (,PersmamenT 3a EEE®“). Bb3 ocHOBa
Ha Te3U W3MCKBAHMs, eJeKTPOHHUAT PopMaT HAa MHJMBHUAYaJHHUS QUHAHCOB OTYET, BKJIOYEH B
TOAUIIHUS WUHAWBUJyaJleH OT4YeT 3a JeiHocTTa no wi. 100H, an. 4 ot 3K, Tpsa6Ba na 6bae
npejcraBed B XHTML ¢opmar.

PbKkoBOACTBOTO Ha /lpy>KeCTBOTO € OTTOBOPHO 3a NIPUJIaraHeTo Ha U3UCKBaHUsTA Ha PersiamMeHTa 3a
EEE® nmpu u3roTBsiHe Ha eJIeKTPOHHUS popMaT Ha MHAUBUAya HUSA GuHaHCOB oTuyeT B XHTML.
HameTo cTaHOBMUILE € CaMO 10 OTHOLIeHHe Ha eJIeKTPOHHUs GopMaT Ha MHAUBUYaIHUSA GUHAHCOB
OTYeT, MPUJIOKeH B esieKTpoHHUSA ¢aiti ,485100B9ELWMR44FSP68-20221231-BG-SEP.xhtml“ u He
obxBama Apyrata UHbopMauMs, BKJAIOYEHA B TOAMIIHMUS HHJAMBUJyaJeH QUHAHCOB OT4YeT 3a
nenHocrTa o 4i. 1004, an. 4 ot 3IIIILK.

Ha 6asaTta Ha u3BBpUIEHUTE MNPOLEAYyPH, HAIIETO MHEHHEe e, 4Ye eJeKTPOHHHUAT ¢dopMaT Ha
WHAYMBUAYATHUS UHAHCOB OTYET Ha JIpy»KeCcTBOTO 3a rO/IMHATA, 3aBbpllBaila Ha 31 aekeMBpu 2022
rOJINHA, Ch'bPKAL] CE B MPUJIOKEHUS esleKTpoHeH ¢aiin ,,485100B9ELWMR44FSP68-20221231-BG-
SEP.xhtml “, BbpXy KOUTO UHAUBUAYAJIEeH GUHAHCOB OTYET M3passiBaMe KBaIMPUIUPAHO OAUTOPCKO
MHEHHUEe, € U3TOTBEH BBbB BCHUYKU CBIIECTBEHH aCHEKTH B CHOTBETCTBHE C HM3UCKBAHUATA Ha
PersiamenTa 3a EEE®.



Joknadeane cseecaacHo 4a. 10 om Pezaamenm (EC) N2 537/2014 666 8pe3Ka c U3UCKBAHUAMA HA
y1. 59 om 3akoHa 3a He3asucumus huHaHcos odum

CpriacHO M3MCKBAaHMATA Ha 3aKOHa 3a He3aBUCUMMA QUHAHCOB OJMUT BBB Bpb3Ka ¢ 4wi. 10 oT
Pernament (EC) Ne 537/2014, Hue [okJafiBaMe J[AOIIBJHUTENHO U U3JIOXKeHATa MO-J0JY
“HbopMaLusl.

— ,BH Oaut Koncynt“ EOO/] e Ha3zHaueHO 3a 3aJb/DKUTEJEH OAUTOP Ha PUHAHCOBHUSA OTYET 3a
roAWHATA, 3aBbpiuBama Ha 31 gekemBpu 2022 r. Ha ,Mudpa Xonguur” A/l (,ApyxecTtBoT0”) oT
001[0TO ChOpaHUe Ha aKI[MOHepUTe, MpoBeaeHo Ha 30.06.2022r., 3a mepuo/ OT e/Ha FOAUHA.

— OauTbhT Ha QUHAHCOBHUS OTYeT 3a rOAMHATA, 3aBbpuBama Ha 31 gexkemBpu 2022 r. Ha
Jpy»KeCTBOTO Mpe/ICTaBJIsIBA TPETH ITbJIEH HEMPEK'bCHAT AaHTAXKUMEHT 3a 33/[b/DKUTEJIEH OAUT Ha
TOBA NPeJNPHUITHE, U3BBPIIEH OT HaC.

— [loTBBbpK/JjaBaMe, 4e U3PA3EHOTO OT HAC OJJUTOPCKO MHEHHUE € B CbOTBETCTBUE C AOMbJIHUTETHUS
JIOKJIa/J], Tpe/iCTaBEH HA OAUTHHS KOMUTET Ha /|py»KeCcTBOTO, ChrJIACHO U3UCKBAHHUSATA HA 4. 60
oT 3aKOHa 3a He3aBUCHMUSA GUHAHCOB OJIUT.

— IloTBBbpKJaBaMe, 4e He CMe NpPeJOoCTaBsIM NIOCOYEHUTe B 4. 64 oT 3akoHaA 3a He3aBHUCHMMUA
$UHAHCOB OAUT 3a6paHeHU YCIYTy U3BBH OJJUTA.

— [loTBBbpX/JaBaMe, Yye MPU U3BBPLUIBAHETO HA OZUTA CMe 3aMa3UJIM CBOSITA HE3ABUCUMOCT CIIPSIMO
JlpykecTBOTO.

— 3amepuo/ia, 3a KOMTO Ce OTHACS U3BbPLIEHUAT OT Hac 3a/b/DKUTENIEH OAUT, OCBEH O/IUTA, HUE He
CMe MPeJoCTaBs/IU APYTU YCAYTH Ha JIpyKeCTBOTO.

OJHUTOPCKO APYKeCTBO:

»BH Ogut Koncyar” EOO/JL

. Digitally signed by
Bozhidar Bozhidar Yordanov Nachev
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Axkuuonepurte Ha ,UH®PA XOJ/IIUHT A/}

JEKJIAPALIVA

no ua. 100H, an. 4, m. 3 om
3akoHa 3a ny6Au4HOMO npedJiazaHe HA YeHHU KHUXCa

JoaynodnucaHusm:

Boxwugap Hopganos Haue, B KauecTBOTO MM Ha YIpaBUTesJl Ha OJUTOPCKO
apyxectBo ,bH OJWUT KOHCYJIT“ EOOJ, c EMK 204539965, cbc cemanuuie U aapec Ha
ynpasJsienue: rpaj Codus, m.k. 1324, xk. JlroauH 8, 671. N2 805, Bx.B, eT.5, an. N2 69 u B kauecTBOTO
MU Ha peructpupad oguTop (c per. Ne 788 ot peructbpa no 4i. 20 oT 3aKoHa 32 HE3aBUCUMHUS
$UHAHCOB OJUT), OTTOBOPEH 3a OJUT aHrAXMMEHTa OT HMETO Ha OAUTOPCKO APY>KeCTBO
,bH OIUT KOHCYJIT“ EOO/, (c per. Ne 178 oT peructbpa 1o 4. 20 oT 3akoHa 3a He3aBUCUMHUSA
¢dunauncoB ogut) npu UJIEC, geknapupam, ye

Odumopcko dpyscecmso ,BH Oput Koncyat“ EOO/] Gelte aHraxxupaHo Jja U3BbpLIN
3aJ’b/DKUTENIeH (PUHAHCOB OJUT HA WHAUBHUJyalHUsA ¢JuHaHCOB oTyeTr Ha ,UHopa
Xonauar A/l 3a 2022r., cbCTaBeH CbIVIACHO MeXIyHapoJHUTE CTaH/JApPTU 3a (PUHAHCOBO
oTyHTaHe, npyueTHu oT EC, 061101pHUeTo HAMMEHOBAHKE HA CUeTOBO/[HATA 6a3a, lebUHUpaHA B M.
8 Ha /IP Ha 3akoHa 3a cyemo8odcmeomo moj HauMeHOBaHHe ,MeXJyHapoJHU CYEeTOBOJHHU
CcTaHAapTH”. B pe3ysTaT Ha HalllKMs OJJUT HUE U3JaJ0XMe OAUTOPCKU Aokaaj ot 20.03.2023r.

C Hacmosuwjomo Y/]OCTOBEPABAME, YE kakmo e 00K/1a08aHO0 8 u3dadeHust om Hac
00umopcku 00K/a1a0 OMHOCHO 200UwWHuUsA uHdugudyasieH (puHaHcoe omuyem Ha ,HHEPpa
Xoadunz“A/l 3a 2022 200uHa, uzdadeH Ha 20.03.20232. 200uHa:

1. 4Ya. 100H, an. 4, m. 3, Gykea ,a” Odumopcko mHeHue: [lo Hallle MHEHHe, C
M3KJIIOYeHHe Ha Bb3MOXKHUS ePeKT OT BbIpoca ONMCAH B pasfiesa OT HaIIUA
Joknaja ,basa 3a u3passiBaHe Ha KBaJUPUIMpPAHO MHeHHe“ HPUJIOKEHUST
bUHAHCOB OTYeT NpeJCTaBs JOCTOBEPHO, BbB BCUYKU CbILECTBEHU aCIEKTH,
$UHAHCOBOTO ChCTOsIHUE Ha JlpyKecTBOTO KbM 31 ekeMBpH 2022 I. 1 HEFOBUTE
bUHAHCOBU pe3y/aTaTH OT JAeMHOCTTa M NMapUYHHUTe MY NOTOLM 3a TOJMHATa,
3aBbpllBalla Ha Ta3u JaTa, B CbOTBETCTBUe ¢ MexxJyHapoAHUTe CTaHAAPTH 3a
¢uHaHcoBo oTunTtaHe (MCDO), npuetu ot EBpomneiickusi cbio3 (EC) (cmp.1 om
odumopckus dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” HHpopmayus, omHacsawa ce do cdeqKume Ha
»Hugpa Xondunz“ A/l cec cesp3avu auya. UupopMaiysi OTHOCHO CAENKHUTE ChC
CBbp3aHU JHLA € HaJjuexHo omnoBecteHa B I[lpunoxenune [V. [pyru
onoBecTsiBaHusA, T. 1 ,CBbp3aHU JiMLA U CAEJKU CbC CBBbP3aHU JULA“ OT
[IpunoxkeHUsATa K'bM UHAMBUAYATHNA GUHAHCOB 0TYeT. Ha 6a3a Ha U3BbpLIEHUTE
OT Hac OJUTOPCKH MPOLEeSYyPU BbPXY CLEJKUTE CbC CBbP3aHU JMLA KaTo 4acT OT
HallWg OJUT Ha MHAUBUAYaIHUS GUHAHCOB OTYET KaTo 1ifJ10, HE ca HU CTaHa/IU
u3BeCTHU PaKTH, 06CTOSATENCTBA WIH Apyra HHPopManus, Ha 6a3a Ha KOUTO Ja
HallpaBUM 3aKJIIOUeHHUe, 4e CHeJIKUTe CbhC CBbpP3aHU JIMLa He ca ONOBECTEHU B
NpPUJI0XKEHUS] UHAMBUAYaleH GUHAHCOB OTUYeT 3a 'oJMHATa, 3aBbpllBalla Ha 31



AekeMBpu 2022 r., BBB BCUYKM CblECTBEHU aCleKTH, B CbOTBETCTBUE C
usuckBaHusaTa Ha MCC 24 ,OnosecmsisaHe Ha ce8sp3aHu auya“. PesyataTuTte oT
HallUTe OJUTOPCKU NPOLENYPU BBPXY CHEJKHATE CbC CBBP3aHH JHIA Ca
pasryielaHd OT Hac B KOHTEKCTa Ha $OpMHUpaHETO HA HALIETO MHEHHE OTHOCHO
WHJUBUAYaJIHNS GUHAHCOB OTYET KAaTO LSJIO, 4 He C LieJ U3pa3siBaHe Ha OT/EJIHO
MHEHHUE BBbPXY C/IeJIKUTE ChC CBBbP3aHU Jula (cmp.5 om odumopckusi dok1ad).

3. Ya. 100H, an. 4 m. 3, 6ykea ,8” HHPopmayus, omHacawa ce Ao
cewyecmeeHume cdenku. Haumute OTTOBOPHOCTH 32 OAUT Ha WHAWMBUAYAJTHUS
$VHAHCOB OTYET KaTo I5JI0, ONHMCAaHM B pas3fieJla Ha HaWWug JAOKJIaj
»,OTTOBOPHOCTH Ha OAUTOpa 3a OJUTA HAa UHAUBUAyaNTHUsT GUHAHCOB OTYET",
BKJIIOYBAT OIleHsSIBaHe [Ja/i WHAWUBHUAYAJHUAT (GUHAHCOB OTYET IpPeCTaBs
CBIIECTBEHUTE CAEeJKH W CbOUTHUS 10 HAYWH, KOUTO IOCTUra JOCTOBEPHO
npezacraBsHe. Ha 6a3a Ha U3BBPLUIEHUTE OT HAC OAUTOPCKHU MPOLEAYPU BBPXY
CBIECTBEHUTE CAEJKH, OCHOBOIOJIAramy 3a GUHAHCOBUS OTYET 33 TOAMHATA,
3aBbppumBania Ha 31 gekemBpu 2022r., He ca HU CTAHA/JIM WU3BECTHH (aKTH,
obcTosAATE/ACTBA WM JApyra HHPopManus, Ha 6asa Ha KOUTO Ja HaMpaBUM
3aKJ/II0UeHHe, Ye ca HaTHIE CIyYau Ha ChIIeCTBEHO HeIOCTOBEPHO NPeJCTABSIHE U
OIOBECTSIBaHEe B CbOTBETCTBUE C IPUJIOKUMUTe U3KMCcKBaHUA Ha MCDO, mpueTu oT
EBponelickusi cbio3. Pe3ysTraTuTe OT HAIIWTE OAUTOPCKU MPOLEAYPU BBPXY
CbIleCTBEHUTE 3a WHJUBUAYaJHUS (PUHAHCOB OTYET CAEJKH U CbOUTUS Ha
JpyecTBOTO ca pasrjejaHu OT HAaC B KOHTEKCTa Ha pOPMHUPAHETO HA HAIIETO
MHeHHEe OTHOCHO WHJAMBUJYaJHUS QUHAHCOB OTYET KaTo IifJI0, a He C IieJ
u3pa3siBaHe Ha OT/EeJIHO MHEHHe BbPXy Te3U ChlIeCTBEHU clejakd (cmp.6 om
odumopckus dokaad).

YdocmoeepsisaHusima, HanpaseHu ¢ Hacmoswjama dekaapayusi, cjiedea da ce
paszjexcdam eQUHCMEBEHO U CaMO0 8 KOHMeKcma Ha u3dadeHus 0om Hac 0dumopcKu 00k1ad
8 pe3y/imam HA U38spuleHUs1 He3asucum (hUHAHco8 odum HA 200UWHUS UHOUsudya/ieH
duHaHcoe omuem Ha ,Huppa Xoaduune“ A/l 3a omuemHus: nepuod, 3asspweawy Ha 31
dekemepu 20222., ¢ dama 20.03.20232. Hacmosawjama dekiaapayusi e npedHA3Ha4eHd
eduHCmMBeHO 3a nocoYeHusl no-zope adpecam u e u3zzomeeHa edJUHCMBEHO U CAMO 8
u3ns/jaAHeHuUe Ha U3UCK8aHUsIma, Koumo ca nocmaseHu ¢ 4. 100H, aa. 4, m. 3 om 3akoHa 3a
ny6/iu4Homo nped.aazave Ha yeHHu kHuxca (3IIILK) u He caedea da ce npuema Kamo
3amMecmeawja Hawume 3aK/ail04eHus], cedsplicauju ce 8 uzdadeHuss om Hac odUMOpPCKU
doks1ad om 20.03.20232. no omHowleHue Ha 8snpocume, o6xeavamu om 41. 1004, m. 3 om
3IIIILIK.

20.03.2023 . 3a ogutopcko apyxectso ,BH OJUT KOHCYJIT“ EOO/,

rpajg CO(]m;[ Bozhidar Digitally signed by

Bozhidar Yordanov Nachev
Yordanov Nachev Date: 2023.03.20 20:04:11
+02'00'

Boxupaap Haues,

Ynpasure.,

PerucrpupaH oguTOp, OTTOBOPEH 32 0JUTA
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